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UP & DOWN WALL STREET

While the Fed's leadership issue is unresolved,
futures markets expect the fed-funds rate to rise
from today’s 0%-0.25% floor, starting in mid-2022.

Some at Fed Want
Bigger Taper, New
Boss or No New Boss

inter is com-
ing. A glance
at the calen-
dar attests to
this, espe-
cially with
the Thanks-
giving holiday upon us, but that has
been obscured in the Northeast by
delightfully balmy temperatures.
Now, however, the drop in the mer-
cury is accompanied by a new rise in
Covid-19 cases, both in Western Eu-
rope and the colder climes in the U.S.
Despite the potential damper on
economies on both sides of the Atlantic
from the resurgence of the virus, finan-
cial markets remained focused mainly
on the Federal Reserve. As the wait for
the White House’s decision on who will
lead the central bank continues, other
top Fed officials suggest that they
should discuss speeding up the taper of
the central bank’s securities purchases
amid the current high inflation. That,
in turn, could hasten the liftoff of the
Fed’s policy interest rates next year.
Friday brought news that Austria
had reimposed a lockdown to slow a
rapid rise in infections, while neigh-
boring Germany also faced lockdowns
in some regions amid record daily
cases, despite high vaccination levels.
Sharp increases also were seen in
other Northern European countries
such as the Netherlands, Denmark,
Norway, and Finland. Given past pat-
terns, in which European trends have
led those of the U.S. by a few weeks,
the latest jumps could be problematic.
In the States, rises were seen in Ver-
mont and New Hampshire, as well as
Michigan, Minnesota, and Wisconsin,

By Randall W.

Forsyth

Shoppers walk
through a market

in Vienna, where
the government
announced a lock-
down for all and
mandatory vaccina-
tions. Austria is the
first European Union
country to take such
measures as Covid
cases spiral.

according to Bianco Research.

Markets reacted to the potential
impact by bringing down oil prices and
long-term bond yields, a reflection of
the possible dampening effect on eco-
nomic activity.

In the equity markets, European
bourses dropped, while the tech-heavy
Nasdaq ended at another record, but
the other major U.S. averages flinched,
with the more economically sensitive
smaller-cap names giving ground.

Fed Vice Chairman Richard Clarida

said on Friday that the “upside risk”
to inflation should induce the Federal
Open Market Committee to consider
reducing its bond buying at a faster
pace at its next meeting, on Dec. 14-15.
The panel announced on Nov. 3 that it
would trim its previous $120 billion

monthly purchases of Treasury and
agency mortgage-backed securities

by $15 billion per month. Even at that
slower clip, the Fed would still be add-
ing another $420 billion to its $8 tril-
lion balance sheet.

Moreover, the initial increase in
the federal-funds target would have to
await the completion of the Fed’s secu-
rities purchases, which wouldn’t be
until mid-2022, according to this sched-
ule. “T'll be looking closely at the data
that we get between now and the De-
cember meeting, and it may well be
appropriate at that meeting to have a
discussion about increasing the pace
at which we’re reducing our balance
sheet,” Clarida said.

It should be noted that his term at
the Fed ends on Jan. 31. But Clarida
was joined in his call for a faster taper
by Fed Gov. Christopher Waller, who
previously headed the research de-
partment at the St. Louis Fed. That
bank’s president, James Bullard, has
voiced similar sentiments, and will
be a voting member of the FOMC in
2022. The St. Louis Fed historically
has had an independent viewpoint in
favor of sound money.

But the competition for the top spot
at the central bank appears to revolve
on other factors. Both Jerome Powell,
the current leader, and Lael Brainard,
the board member seen as the other

candidate, endorse the Fed’s policy
goals of maximum employment while
allowing for temporary inflation over-
shoots. Their main differences appear
to be on regulatory and other matters
not associated previously with central
banking.

Two Democratic senators, Sheldon
Whitehouse of Rhode Island and Jeff
Merkley of Oregon, wrote that they
would oppose another term for Powell
because he hadn’t been sufficiently
vigilant about climate change. That’s
despite the assessment by the Office of
Financial Research’s recently released
annual report that although “climate
change has introduced vulnerabilities
to the financial system, its potential
risk to the financial system is difficult
to identify, assess, and forecast.”

While the leadership of the Fed in
the coming year remains in question,
the futures markets expect the fed-
funds rate to come off the current
0%-0.25% floor, starting in mid-2022.
According to the CME’s FedWatch
tool, there is a 65% chance of the first
quarter-point hike taking place at the
June 15 FOMC confab.

The perception is that Brainard
may proceed more slowly in begin-
ning to normalize monetary policy.
But inflation, which has already
proved more persistent than transi-
tory, may be more important than
personalities.

edtime for bonds, oh?

That question of what role
fixed-income securities should
play in a diversified portfolio,

given the current historically low level
of yields and rising inflation, contin-
ues to be debated, here and elsewhere.
On that score, James Paulsen, the
longtime market watcher who's now
the chief investment strategist at the
Leuthold Group, penned a client note
titled, “Bonds Are BAD!” Gee, Jim,
could you tell us what you really think?
To find out, I rang him up, and
notwithstanding the uncharacteristi-
cally bombastic headline of his report,
he was as self-effacing and cheerful as
ever. Still, the message was the same:
Bonds, which once served as an im-
portant income provider and shock
absorber for an equity portfolio, are

Joe Klamar/AFP/Getty Images
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Up & Down Wall Street (continued)

no longer suitable for either task.

For most of the past four decades, the
classic balanced portfolio of 60% stocks and
40% bonds has performed admirably. Inter-
est rates that were steadily declining from
their historic peaks of the early 1980s pro-
vided a tailwind to both asset classes. And
when stocks stumbled, bonds would invari-
ably rally, as rates were dropped to counter
financial and economic stumbles.

Paulsen took a more expansive look at
history, going back to 1926, when much of
modern financial record-keeping began.
What he found was a sharp difference in
the stock-bond return relationship when
the benchmark 10-year Treasury yield was
above 3%, versus when it was lower. Call it
the Mendoza Line for bonds.

Looking over that near-century of data,
the 10-year yield was below 3% about a third
of the time, he found. When it was above that
line, bonds did a good job as portfolio diver-
sifiers, with little reduction in return but a
significant cut in volatility. Conversely, when
yields were under 3%, shifting from stocks to
bonds in order to dampen volatility exacted a
heavy penalty in returns.

When the 10-year Treasury was under
3% (as it is now, at 1.53%), stocks averaged a
monthly return that generated a blazing
16.9% per annum, while bonds averaged
just 2.8% (which now seems princely).
Shifting to the classic 60/40 balanced port-
folio cut the return to 11.1%, or by about
two-fifths, in exchange for about a one-
third reduction in volatility.

When the 10-year was above 3%, the
trade-off for adding bonds was relatively
minimal. A 100% stock portfolio returned
9.9% in that scenario, while bonds returned
7.6%. Shifting to a 60/40 mix trimmed the
portfolio return to 9%, a relatively small
sacrifice for a 35% reduction in risk.

Real returns—what’s left after inflation—
further tilt the equations. When yields were
under 3%, stocks averaged a real return of
13.7%, while bonds returned zero, zilch,
nada in real terms. When yields were above
that line, stocks averaged 6.8% to bonds’
4.8%—again, after inflation. And far from
avoiding losses, when yields were less than
3%, bonds had negative monthly returns
49.1% of the time, while stocks suffered
monthly losses 35.4% of the time. When
yields were higher than that, bonds and
stocks had losing months with about the
same frequency, 43.2% and 42%, respec-
tively.

So, taking refuge in bonds whenever
stocks have an inevitable correction may not
offer safety. That would probably come to
pass if the Fed acts more forcefully to rein in

inflation, now running at 6%.

While inflation expectations have risen,
the real yield on Treasury inflation-pro-
tected securities has fallen to near a record
low of minus 1.17% for the 10-year matu-
rity. That, in turn, has produced a 5.94%
total return for the iShares TIPS Bond
exchange-traded fund (ticker: TIP) for the
year to date, according to Morningstar. In
contrast, the iShares 7-10 Year Treasury
Bond ETF (IEF) has had a negative year-
to-date return of 3.93%, as inflation has
taken its toll on the bond market.

But TIPS might not be the answer for the
future. According to TS Lombard analysts,
inflation pressures may be peaking, while
future Fed rate increases will lift real yields
from their structural lows. The past 10 Fed
hike cycles have boosted real yields an aver-
age of 0.90% a year after liftoff. And in the
last cycle, TIPS ETFs saw outflows, making
the sector “particularly vulnerable” after
these funds’ record inflows of $9.1 billion in
the past six months, they write in a note.

So where can you hide for safety and in-
come? Paulsen thinks that cash, though it
yields nothing, would be better than bonds
that would be vulnerable to losses. Given the
extremely low yields, it would take only a
small uptick (and resulting decline in bond
prices) to offset any current income. And for
those needing current income, he says, a
more rational response still is equities. Divi-
dends and capital gains are taxed more
lightly than interest income, which are hit at
ordinary-income rates, he adds.

To generate income, UBS in its new 2022
outlook recommends what it calls “uncon-
ventional yield.” At the top of the bank’s list
are U.S. senior loans, a sector focused on
here since the beginning of this year.

The options market also may be another
source of income. Writing, or selling, call
options on stocks you own will provide cur-
rent income, albeit at the cost of losing out
on potential big gains if the shares rally
above the option’s strike price and get called
away. Two popular ETFs that provide
double-digit yields from this strategy are
Global X Nasdaq 100 Covered Call
(QYLD) and Global X Russell 2000 Cov-
ered Call (RYLD). To be sure, those yields
don’t come without risk, but what does?

The real risk, ironically, might be from
seemingly safe bonds. After all, Paulsen
asks, what is the case for bonds when their
yields are near historic lows, offer a total
return that is 83% below stocks’, fail to
keep up with inflation half the time, and
offer a buy-and-hold return of zero? B

email: randall.forsyth@barrons.com
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of regulation; third party product defects or vulnerabilities; reliance on the
Internet; and line of business risk. Blockchain technology may never develop
optimized transactional processes that lead to realized economic returns for any
company in which the Fund invests.

Carefully consider the Fund'’s investment objectives, risk factors, charges
and expenses before investing. This and additional information can be
found in the Fund'’s full or summary prospectus, which are available at
globalxetfs.com. Read the prospectus carefully before investing.

Shares of ETFs are bought and sold at market price (not NAV) and are not

individually redeemed from the Fund. Brokerage commissions will reduce returns.
Distributed by SEI Investments Distribution Co.
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Katie Nixon of Northern Trust: “You're probably
better positioned for inflation than you think you
are right now owning the S&P 500.”

Time for Investors
To Talk Turkey

About Inflation

on’t get caught
flat-footed on
inflation this
Thanksgiving
when family and
friends gather to
argue politics over
dinner. Shop around beforehand for
data to fit your side.

“Survey Shows Thanksgiving Din-
ner Cost Up 14%,” reads the title of a
new report from the American Farm
Bureau, a lobbying group. Putting
aside the fine details of who holds
sway over prices, that’s not a good
look for the party in power—the
Democrats, sort of. On the other
hand, the Department of Agriculture
says that Thanksgiving staples prices
are, in fact, up 5%. That’s enough to
pinch the budget-constrained, but it’s
hardly hyper-yamflation.

Why the disconnect? It comes
down mostly to turkey and timing. The
USDA assumes a 12-pound bird,
priced at 88 cents a pound, based on
advertised prices during the week
ended on Nov. 12. The Farm Bureau
uses a 16-pounder, priced at $1.50 a
pound, based on numbers collected
from “volunteer shoppers” from Oct.
26 to Nov. 8. But in the body of the
report, it notes that turkey had tum-
bled to 88 cents a pound by publica-
tion date, as stores ran sales closer to
the holiday. That discrepancy notwith-
standing, I know which group I'd
rather eat with. Beyond turkey, the
USDA includes only potatoes, green
beans, and milk in its math, whereas
the Farm Bureau adds these plus stuff-
ing, rolls, pie, and whipped cream.

If pricing turkey can get murky,

By Jack Hough

STREETWSE

think about how political passions
might skew the current debate over
broader inflation, and where it’s
headed, and what to do about it as
investors. And consider not over-
hedging.

Some assets that are overtly tied to
consumer prices look expensive, says
Katie Nixon, chief investment officer
of Northern Trust’s wealth manage-
ment arm. “I do think investors ulti-
mately who are overpositioned for
inflation will be disappointed,” she
says. “You’re probably better posi-
tioned for inflation than you think you
are right now owning the S&P 500.”

The latest reading on the consumer
price index shows a 6.2% jump from
last year, the fastest in three decades.
Some of that, like a 9.8% increase in
new-vehicle prices, is probably related
to reopening demand and supply-
chain snarls, but there is rising con-
cern that part of the faster inflation
rate will stick.

For one guess on how much of
the current inflation rate is tied to
demand, rather than extraordinary
factors, look at the median consumer

price index, which tracks the middle
good ranked by price increases. It’s up
3.1% year over year. Or look at some-
thing called the 16% trimmed-mean
CPI, which is like the regular CPI, but
with the highest and lowest eight per-
centage points of price changes lopped
off. It’s up 4.1%.

Of course, that is past inflation. To
know what future inflation will look
like, you would have to predict shop-
per behavior, which is difficult, even
for shoppers. A survey of U.S. con-
sumer confidence recently fell to its
lowest level in a decade, but retail
sales in October rose by a seasonally
adjusted 1.7%. If you somehow could
accurately predict inflation, the next
thing to guess would be how the Fed-
eral Reserve would respond, and how
investment markets would react,
which will depend on whether infla-
tion is seen as healthy or overheated.

Supposing you’ve got a handle on
all of that, and feel prices will run
hot, the next question is: What to
buy? Treasury inflation-protected
securities, or TIPS, are overtly linked
to the CPI, and so provide slam-dunk
inflation protection, except for two
things. To buy in for five years at the
moment, you have to agree ahead of
time to lose 1.9% a year after your
inflation adjustment. Also—and this
might be nitpicking—the CPI isn’t the
same as your personal inflation rate.
It’s the rate for a nonexistent con-
sumer whose buying precisely
matches the index weightings. A
bachelor retiree, for example, might
fall short of spending 1.092% on
“women’s and girls apparel.” Higher
outlays for tomatoes than lettuce?
Sounds un-American. More on booze

BARRONS.COM/PODCASTS

Barron’s Streetwise

In a weekly podcast by Barron’s, columnist Jack Hough looks
at the companies, people, and trends you should be watching.
This is Wall Street like you've never heard before. Subscribe
to Barron’s Streetwise on Spotify, Apple Podcasts,

or your favorite listening app.

than all other beverages combined? If
you insist.

Gold is an inflation hedge, but only
reputationally, not statistically. It lost
money during bouts of elevated infla-
tion from 1980 to 1984, and again
from 1988 to 1991.

Stocks are just the thing, regardless
of whether inflation roars or whim-
pers. The S&P 500 returned double-
digit yearly percentages over the 15
years ended in 1988, when average
inflation topped 6%; and over the next
15 years, when inflation was just un-
der 3%; and the 15 years after that,
when it was closer to 2%.

Stockpickers can get fancier than
the index. UBS recently recommended
companies that it views as having high
pricing power. Examples include Nike
(ticker: NKE), Coca-Cola (KO), gener-
ator maker Generac Holdings
(GNRC), and real estate investment
trust Extra Space Storage (EXR).
Goldman Sachs says investors should
avoid stocks with high labor costs as
a percentage of revenue, combined
with low median pay, on the assump-
tion that wage inflation will sting. It
tracks an index of them, including
Bright Horizons Family Solutions
(BFAM), Las Vegas Sands (LVS), and
AutoZone (AZO).

Indexers, meanwhile, can make
sure they have money spread over-
seas. Markets like Europe and Japan
are cheaper than the U.S., and have
more cyclical exposure, which could
come in handy if inflation remains
elevated.

For bonds, there are few good an-
swers, but no shortage of iffy ones.
Some strategists favor shifting money
to junk bonds. An index of them re-
cently yielded 4.4%, or nearly triple
the 10-year Treasury yield. And if
inflation stems from a strong econ-
omy, junk issuers could be in line for
ratings upgrades.

But Northern Trust’s Nixon says
the purpose of quality bonds is to
provide diversification, not plump
returns, and junk is no substitute:
“When you have a correction, you're
going to be glad you have high-quality,
short-duration fixed income.” B

email: jack.hough@barrons.com
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Waiting Game HE SAID

Gold surged following September in-

flation data. Crypto fell. Stocks rose on “lt Scares me

strong consumer spending and revised

job-creation numbers, then wavered, When l S¢e What
we've given up in

then ended mixed. Investors appeared
to be waiting for the White House’s
pick to run the Federal Reserve—and,

of course, Thanksgiving. On the week,
the Dow industrials fell 1.38%, to
35,602.18; the S&P 500 gained 0.32%,
to 4697.97; and the Nasdaq Composite
rose 1.24%, to 16,057.44.

natural prudence
and caution.”

Loomis Sayles Vice Chairman
Dan Fuss, onfears that investors

are taking on too much risk

Guardrails

After signing the infrastructure bill,
President Biden met virtually for three
hours with China President Xi Jinping.
Both agreed they needed to manage
U.S. and China conflicts. While they
failed to set “guardrails” over Taiwan,
they did begin arms talks. Meanwhile,
House Democrats moved to vote on a
second infrastructure bill, after the
Congressional Budget Office said it
would slightly boost the deficit. Minor-
ity Leader Kevin McCarthy delayed the
vote with a nearly nine-hour speech,
but Democrats passed the $2 trillion
bill on Friday morning anyway.

\\\\\\“

_

Casper’s
Bumpy Ride

Just before going public in February 2020, Casper
Sleep touted a $432 billion “global sleep economy”
growing at a compound annual growth rate of 6.3%.
“Sleep has entered the global wellness equation,” the
mattress company said.

The equation didn’t compute. This past Monday,
Casper agreed to a buyout from private-equity firm
Durational Capital Management for $6.90 a share.

7.

THE NUMBERS

$13.3 K

Recent cost to ship a container
across the Pacific, down 26%
last week, the biggest drop in
two years

1.7%

Rise in retail sales in October,
up 16% in a year, a good start
to the holiday shopping season

structure and shift its tax residence to

. the United Kingdom, citing, among other
Trading Carbon issues, a Dutch withholding tax that lim-
COP26 ended with organizers squeez- ited dividends and buybacks. The Neth-
ing out more pledges on emissions erlands then rushed to abandon the tax,
cuts and climate-change funding. while threatening an exit charge. A
After long talks, participants finally Dutch court has also ordered the com-
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That’s nearly double Casper’s recent stock price and
the deal news sent the shares soaring 88%, finishing
the week at $6.55. But it’s far from a win for Casper
shareholders.

In February 2020, Casper priced its initial public
offering at $12 a share. Agreeing to a buyout at less
than half the IPO value is a major disappointment for
the mattress company, which helped pioneer a whole
category of direct-to-consumer businesses. While the
IPO market has thrived in recent years, the Casper
deal is a reminder that economics usually win out.
And Casper’s were challenged, to say the least.

While Casper became a venture-capital favorite—it
raised as much as $300 million and reached the $1 bil-
lion “unicorn” valuation threshold before going public—
retail investors saw it as one more heavy-handed mat-
tress pitch. When Casper went public, it had to slash its
price. Ultimately, the IPO raised $100 million at a $475
million valuation, less than half the company’s private-
market value.

Casper’s value sagged from there. Durational’s buyout
values the company at some $300 million. = Alex Eule

11%

Percentage of Americans who
will buy nothing over the holi-
days, twice that of last year,

from a Deloitte survey

$81.3 K

Average U.S. nurse’s salary in
the first nine months, up 4%,
compared with 3.3% in 2020

To get Numbers by Barron’s

daily, sign up wherever

you listen to podcasts or at
Barrons.com/podcasts

agreed on rules to create, value, and
swap carbon credits. The key: a U.N.-
certified carbon credit.

Covid: The Battle Goes On
Pfizer licensed its Covid-19 pill for
distribution globally, contracted to
sell the U.S. 10 million courses for
$5.3 billion, and applied for the treat-
ment’s regulatory approval. Also,
Pfizer and Moderna won authoriza-
tion for vaccine boosters for all U.S.
adults. Meanwhile, Europe battled
another Covid surge, with countries
from Ireland to Austria beginning to
lock down, particularly targeting the
unvaccinated.

Duxit

Oil giant Royal Dutch Shell, under
pressure from Third Point, said it
would jettison its dual-nation share

pany to rapidly decarbonize.

Annals of Deal Making

Elon Musk sold some $9 billion in Tesla
shares, and the company was separately
sued by JPMorgan Chase for $162 mil-
lion. The bank alleged a breach of contract
over stock warrants after Musk’s 2018
take-private tweet... KKR and Global In-
frastructure Partners agreed to buy data-
center operator CyrusOne for $15 billion,
while American Tower said it would
acquire CoreSite Realty for $10 billion...
Carlyle is spending $2 billion for Swiss-
based AutoForm Engineering, an indus-
trial software maker...China Evergrande
said it would sell its stake in a film pro-
duction company to raise cash, taking a
$1.1 billion loss...Deere workers approved
a new six-year contract, ending the
strike...Unilever is selling Lipton Tea
to CVC Capital for $5 billion.

lllustration by Elias Stein; To Come Credit; Photo By Christopher Goodney/Bloomberg
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PREVIEW

THE PROBLEM: WINTER

Coal: Unloved,
But Still Here

Small word choices mean a lot in climate-change agreements.
At the COP26 meeting, the phrase most countries wanted
was a deal to “phase out” coal. What they got, after interven-
tions by China and India, was a “phase down” of coal.

Investors are less mixed about coal’s future. Shares of
U.S. producer Peabody Energy fell 8% on Monday, while
Arch Resources stock was off 6.6%. The VanEck Vectors
Coal exchange-traded fund closed in December, returning
$35 million in assets to shareholders. At its height, the ETF
had more than $900 million in assets.

Still, the coal deal is a landmark, and more than 20 coun-
tries agreed to stop building or permitting coal plants. But if
India and China don’t reduce coal use, it will be tough to limit
global warming to 1.5 degrees Celsius. The Climate Action
Tracker consortium found that COP26 pledges would pro-
duce twice the greenhouse-gas emissions by 2030 needed to
meet the goal. “There’s a nearly one-degree gap between gov-
ernment current policies and their net-zero goals,” says Bill
Hare, CEO of consortium member Climate Analytics.

The problem: European and Asian countries are compet-
ing for natural gas and relying on coal and gas to get them
through winter. Countries “aim to prioritize supply security
over environmental goals, at least through the medium
term,” writes Prakash Sharma, Wood Mackenzie’s Asia-Pa-
cific head of markets and transitions. To hit the goal, coal’s
share in power generation needs to fall to less than 5% by

3 2050, from 35% in 2020, Wood Mackenzie estimates.
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Getting there will depend on how fast the world builds
solar, wind, and battery capacity, and whether technologies
like carbon capture can mitigate coal’s effect. = Avi Salzman

Wednesday

The BEA reports its second estimate of third-
quarter gross domestic product. Economists
forecast a 2.2% annualized rate of growth,

higher than the BEA's preliminary estimate of 2% from late October.

Sign up for the Review &
Preview daily newsletter at
Barrons.com/reviewpreview

Low Energy

Despite rising global demand for coal,
investors have not been kind to coal
producers lately.

Stock Performance of Peabody
Energy and Arch Resources,
2019t0 2021 YTD

25% @ Arch Resources

@ Peabody Energy

-100
T

2019 20 20

Tough Math

To reach carbon net-zero by 2050
requires replacing a huge amount of
coal-fired power generating capacity.

Global Share of Coal-Fired Power
Generation in the Net-Zero
Scenario, 2010 to 2050

100% @ Unabated Coal
Non-Fossil Power
75 || | |
50

25

0

2010 20 "30E

E=estimate.
Sources: FactSet; Int'l Energy Agency
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Monday 11/22

Agilent Technologies, Keysight
Technologies, and Zoom Video
Communications release quarterly
results.

The National Association of Real-
tors reports existing-home sales for
October. The consensus estimate is for
a seasonally adjusted annual rate of
6.19 million homes sold, 100,000
fewer than in September. Existing-
home sales hit their post-financial-cri-
sis peak at 6.73 million last October
and have fallen for much of this year,
partly due to supply constraints, espe-
cially at the lower-price end of the
housing market.

Tuesday 11/23

Analog Devices, Autodesk, Best
Buy, Burlington Stores, Dell Tech-
nologies, Dick’s Sporting Goods,
Dollar Tree, Gap, HP Inc., J.M.
Smucker, Jacobs Engineering
Group, Medtronic, and VMware
report earnings.

IHS Markit releases both the Manu-
facturing and Services Purchasing
Managers’ indexes for November. Ex-
pectations are for a 59.5 reading for
the Manufacturing PMI and 59 for the
Services PMI. Both figures are slightly
more than the October data. Both in-
dexes are off their peaks from earlier
this year, but higher than their levels
from a year ago.

Wednesday 11/24

Deere reports fiscal fourth-quarter
2021 results.

The Federal Open Market Commit-
tee releases minutes from its early-
November monetary-policy meeting.

The Census Bureau releases the
durable-goods report for October.
Economists forecast a 0.2% month-
over-month increase in new orders for
manufactured durable goods, to $262
billion. Excluding transportation, new

orders are seen rising 0.5%, matching
the September gain.

The BEA reports personal income
and spending for October. The con-
sensus call is for a 0.4% monthly in-
crease in income after a 1% decline

in September. Personal spending

is expected to rise 1%, month over
month, a faster clip than September’s
0.6% gain.

Thursday 11/25

U.S. bourses and fixed-income mar-
kets are closed in observance of
Thanksgiving.

Friday 11/26

It’s Black Friday, one of the busiest
shopping days of the year and the
traditional kickoff to the holiday
shopping season. The National Retail
Federation estimates that a record
$851 billion will be spent by U.S.
consumers this November and
December, a 9.5% increase from last
year. U.S. exchanges have a shortened
trading session on the day after
Thanksgiving. The Nasdaq and New
York Stock Exchange end trading at
1 p.m., and the bond market closes at
2 p.m.

Coming Earnings
ConsensusEstimate  Yearago
M
Aglient Technologies (Q4) $1.18 0.98
Urban Outfitters (Q3) 0.83 0.78
Zoom Video (Q3) 122 $0.99
T
Analog Devices (Q4) 171 1.44
Autodesk (Q3) 1.26 1.04
More Earnings on Page 66.
Consensus Estimate
Day ConsensusEst LastPeriod
M October ExistingHome Sales 6,200,000 6,290,000
W October Durable Orders 0.00% 0.34%
Q3GDP 2.3% 2.0%
October Wholesale Inventories 0.6% 1.4%
November Michigan Sentiment - f 66.8 66.8
October New Home Sales 782,000 800,000
October Personal Income 0.40% -1.0%

Unless otherwise indicated, times are Eastern. a-Advanced:;
f-Final; p-Preliminary; r-Revised Source: FactSet

For more information about coming economic reports

-and what they mean -go to Barron'’s free Economic
Calendar at www.barrons.com
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FOLLOW-UP

The outlook looks good for the big retailer’s
stock, which closed at $37.37 Thursday,
bringing its 2021 gain to about 232%.

Macy’s Takes
A Fresh Look

AtDigital Sales

The big retailer considers separating
its fast-growing online unit as shoppers
return to its conventional stores

By LOGAN MOORE

nvestors seem to like the prospect of
change at Macy’s. On Thursday, shares
of the department-store giant soared
21%, to $37.37, their highest close in
three years, after the retailer said it’s explor-
ing separating its fast-growing digital busi-
ness from its bricks-and-mortar stores.

Activist investor Jana Partners is pushing
Macy’s (ticker: M) to spin off the online busi-
ness, arguing that it could fetch a higher val-
uation than the retailer’s recent $11.5 billion
value. “We need to complete our analysis,
and we plan to provide an update after the
work is complete,” Macy’s CEO Jeff Gennette
said on a call with investors after the com-
pany posted Street-beating earnings for the
three months ended Oct. 30.

Meanwhile, Macy’s continues to expand
its online operations, with plans to create a
digital marketplace next year to attract
more third-party merchants. The current
digital business has about $8 billion in an-
nual revenue, and the retailer said that it
expects that to reach $10 billion in 2023.

It all bodes well for the stock, which,
through Thursday, was up about 232% this
year. It isn’t just online sales potential that is
boosting the shares. “About 50% of the stock
reaction so far is from the company’s strong
top- and bottom-line fundamentals that we
think have staying power into 2022,” says
Gordon Haskett analyst Chuck Grom, who
rates the stock a Buy with a $50 target.

Excluding one-time items, Macy’s
earned $1.23 a share in the quarter, on $5.4
billion in revenue, compared with a loss of
19 cents a share on $3.99 billion in sales a
year earlier. Net income was $239 million,
versus a loss of $91 million.

Macy’s, which also owns Bloomingdale’s,
says shoppers have returned to its stores,
which were hit with temporary shutdowns
earlier in the Covid-19 pandemic. Sales at
stores open at least a year rose about 36% in
the quarter from the comparable 2020 pe-
riod, and are nearly 9% above those in the
corresponding 2019 stretch. The rebound is
part of the broader retail revival discussed in
our Nov. 15 cover story.

Analysts at Jefferies rate Macy’s a Buy,
citing the potential e-commerce split and
the resurgence of in-person shoppers.
Macy’s now is reconsidering whether to
close about 60 of the 125 stores that were
on track to shut by 2023. However, 10 store

closures will be announced in January.

Ahead of the crucial holiday shopping
season, Macy’s now sees fiscal 2021 sales of
$24.12 billion to $24.28 billion, up from
previous guidance of $23.55 billion to
$23.95 billion. Macy’s, like Target (TGT),
Walmart (WMT), and Koh!’s (KSS), which
each reported strong earnings this past
week, doesn’t expect supply-chain disrup-
tions from the pandemic.

Any split between Macy’s digital business
and its bricks-and-mortar operations won’t
happen quickly, says Erik Gordon, a Univer-
sity of Michigan professor who specializes in
entrepreneurship and technology commer-
cialization. Earlier this year, rival Saks Fifth
Avenue said it aims to spin off its online
business in 2022, with a target valuation of
$6 billion. “It will be interesting to see if they
move forward with this and what their pric-
ing model will look like,” Gordon says of
Macy’s. “Will they be competing against each
other? Can the items ordered on the e-com-
merece site be returned in Macy’s stores?”

The focus naturally will be on the poten-
tial separation of the digital business. After
Macy’s said it had hired consulting firm
AlixPartners, Jana praised the board “for
promptly engaging advisors to undertake a
review of ways to unlock the value of its
strong e-commerce business.” B
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The New Day Trading
Isin Options. How It
Moves the Market.

Equity option volumes are nearing the levels reached during the meme-
stock frenzy in January. Investors need to be aware of the risks.

By ANDREW BARY

ot stocks like Tesla and
Apple have become even
hotter as stock option
speculators sweep back
into the market. Many
are retail investors hold-
ing their positions for
less than a day. This new day-trading
frenzy in options is helping lift indi-
vidual stocks and bolstering the reve-
nue of online brokers like Robinhood.
“Small retail traders are back buy-
ing lottery tickets on the rally again,”
says Jason Goepfert, the founder of
Sundial Capital Research, whose
SentimenTrader newsletter tracks
measures of speculative trading.
Earlier this month, total equity
options volume reached 56.5 million
contracts—the second-highest total
ever, behind the 59.2 million contracts
traded on Jan. 27 at the height of
the meme-stock craze involving
GameStop (ticker: GME), AMC En-
tertainment Holdings (AMC), and
others. “We’re back challenging those
speculative peaks,” Goepfert says.
Retail traders tend to prefer lower-
priced options. That is apparent in
a preference for cheaper—and more
speculative—options with short ma-
turities. About 40% of options trading
volume on individual stocks is in con-
L, tracts expiring within a week and 54%
8 within two weeks, according to the
£ Susquehanna Financial Group. In
£ stocks like Tesla (TSLA) and Apple
2 (AAPL), as much as 65% of trading
& volume is in options expiring within a
7 week.
“Options have become more impor-
tant in the mix of retail trading than
ver before,” says Richard Repetto,

an equity analyst at Piper Sandler.

Calls give holders the right to buy a
stock at a fixed price for a period, and
amount to a bullish bet. Puts, which
allow investors to sell a stock at a fixed
price, are bearish bets. Each contract
covers 100 shares of stock.

Equity call volume topped 37 mil-
lion contracts on Nov. 5, just shy of the
record 39 million contracts on Jan. 27,
after averaging 20 million to 25 mil-
lion contracts daily from March
through September. Reflecting the
bull market, call volume on individual
stocks is regularly running at double
the rate of put volume. Of late, the
most popular individual stocks for call
options have been Tesla, Apple, Ford
Motor (F), Advanced Micro De-
vices (AMD), and Nvidia (NVDA).

Given its recent volatility and
prominence, Tesla has been a favorite
of options investors. One sign of the

Top Calls

Here are the stocks with the highest average
trading volume in calls, or options to buy a
stock at a fixed price for a period of time.

Avg Daily

Company / Ticker Call Volume
Tesla/ TSLA 1,129,497
Apple / AAPL 885,810
Ford Motor / F 594,873
Advanced Micro Devices /| AMD 587,253
Nvidia / NVDA 470,931
Meta Platforms (Facebook) / FB 439,113
AMC Entertainment 358,069
Holdings /| AMC

Pfizer /| PFE 299,919
Amazon.com / AMZN 261,308
Microsoft / MSFT 257,042

Note: Call volume for the 20 trading days through Nov. 15
Sources: Bloomberg; Susquehanna Financial Group

“People used
to be more

doubling.”

Henry Schwartz,
senior director,
head of product
intelligence at the

heavy day trading in Tesla options is
that high volume in the company’s call
options generally translates into little
change in open interest, or the num-
ber of outstanding contracts.

Day trading in options on volatile
stocks can be enticing, but those
options are pricey. And the value of
short-dated options in particular can
erode very quickly, absent a signifi-
cant move in the stock.

It can also be tough for day traders
to capture big moves in individual
stocks—and the overall market—
during the trading session.

Big changes in many stocks often
happen on the opening trade, as inves-
tors incorporate news occurring since
the prior session, such as earnings
reports. Tesla was recently up 45%
year to date, and 42 percentage points
of that cumulative move came over-
night against three points during the
day, Susquehanna data show.

Historically, nearly all of the net
change in the S&P 500 index has oc-
curred with the opening trade. Since
1993, the index is up 745% overnight,
based on the opening trade, and down
about 9% during the trading day. So far
this year, the returns have been more
balanced, with the index up 13.7%
overnight and 9.9% cumulatively
during the day, Susquehanna says.

Options trading has an impact on
the overall market, but in ways that
may be more psychological and
nuanced.

“The actual option volume on a
daily basis and how much that

impacts the stock—I think that is po-
tentially overstated,” says Chris Mur-
phy, co-head of derivative strategy at
Susquehanna. “The flip side is there
is a psychological and signaling effect
that may be understated. When call
option volume surges and gets talked
about on CNBC and in articles in Bar-
ron’s and The Wall Street Journal, and
starts trending on Twitter, if you're a
momentum-based trader, whether
you're institutional, retail, or quantita-
tive, you're going to look at it, and
you’re more likely to buy the stock.”

The big moves in stocks like Game-
Stop, Tesla, and recently Avis Budget
Group (CAR) are resulting in options
pricing that is different than in the
past. So-called out-of-the-money calls
on some individual stocks, which re-
quire a big move for an option payoff if
held to expiration, are pricier than out-
of-the-money puts, a reverse of the
historical pattern. One example: Mara-
thon Digital Holdings (MARA).

“People used to be more afraid of
a stock crashing, not doubling, but
we've seen more stocks double or
triple than get cut in half, and that has
shifted the way options are priced,”
says Henry Schwartz, senior director,
head of product intelligence at Cboe
Global Markets.

Oppenheimer chief options strate-
gist Michael Schwartz, now 79, has
been in the business for 56 years—
since before there were listed options.

“Options are a tool to reduce risk,
not increase it, but that’s not what’s
happening,” he says. B
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A Utility Retools, Relying
On Regulation for Gains

Virginia’s Dominion Energy is refocusing on businesses that subject it to state regulation—
along with more-reliable returns. That could be a good thing for patient investors.

By LAWRENCE C. STRAUSS

ominion Energy, a large
electric and natural-gas
utility, slashed its divi-
dend last year, and the
stock has lagged behind
its peers in the ho-hum
utility sector.

That hardly sounds like the mak-
ings of a bullish case for any stock, but
investors may be overlooking an entic-
ing opportunity.

“Dominion is well positioned to
benefit from some of the secular
trends that are impacting the entire
sector—the main one being clean
energy and decarbonization,” says
Sarah Akers, senior equity analyst
at Wells Fargo Securities, which rates
the stock Overweight.

Utilities haven’t done well in 2021—
partly due to worries about inflation
and rising interest rates, as these

stocks are often considered bond prox-
ies. The Utilities Select Sector
SPDR exchange-traded fund (ticker:
XLU) had a one-year return of about
6% as of Nov. 17. Dominion’s (D) return
in the same period was a negative 7%.

“Utility investors have very long
memories,” says Jeremy Tonet, who
covers North American utilities for J.P.
Morgan. “It takes a period of execution
to move past historical views. We think
that has fed into some of the malaise in
the stock price.” Tonet rates Dominion
Overweight with a price target of $88,
versus about $75 recently.

Based in Richmond, Va., Domin-
ion’s portfolio includes utilities in
Virginia, North Carolina, and South
Carolina. Those units contribute
about 70% of its operating earnings.
Another 17% comes from natural-gas
distribution in six states. It also has
several nuclear-power plants and a
50% stake in a natural-gas liquefac-
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Dominion

complete a
$10 billion
wind farm

the coast of
Virginia by
the end of

A wind turbine at the Virginia
Wind Energy Area, left, leased
by Dominion Energy.

tion facility in Maryland.

The market isn’t giving Dominion
credit for some solid attributes,
including the company’s annual
earnings-per-share growth target of
6.5% through at least 2025. Throw in
a dividend yield of about 3.4%, and
a 10% annual return is possible if
the company meets its goals.

Another plus for Dominion is that
about 90% of its operating earnings
come from state-regulated utility oper-
ations, providing some reliability to the
company’s expected returns on capital.

Environmental, social, and gover-
nance, or ESG, considerations have
become intertwined with the com-
pany’s future. Dominion has commit-
ted to achieving net-zero carbon-
dioxide and methane emissions from
its power generation and gas infra-
structure by 2050, helped by a multi-
billion-dollar buildout of various
renewable-energy assets such as
offshore wind.

In J.P. Morgan’s most recent ranking
of utilities on environmental issues,
“Dominion was one of the top names as
far as green rate of change,” says Tonet.
A little more than half of the utility’s
five-year $32 billion capital-growth
spending plan is earmarked for zero-
carbon generation and energy-storage
projects, including solar panels, battery
storage, and offshore wind.

Dominion is aiming to complete an
estimated $10 billion wind farm some
30 miles off the coast of Virginia by
the end of 2026—a project the com-
pany says will generate enough energy
to power up to 660,000 homes. Bobby
Edemeka, a portfolio manager at the
PGIM Jennison Utility fund, which
owns Dominion, calls it “one of the
more attractive investment opportuni-
ties” among regulated U.S. utilities.

Regulated utilities such as Domin-
ion typically rely on state utility com-
missions to approve rate increases,
which hinge on an operator’s “rate
base”—essentially, the prudent invest-
ments it makes in its grid and other
assets, minus any depreciation. A util-
ity is allowed to earn a rate of return
on its asset base.

“Their renewable-energy growth is
going to be 100% regulated, which is
something that most of the utilities
can’t say,” says Edemeka, noting that
regulation reduces risk.

The Virginia Clean Economy Act,

passed in 2020, calls for utilities to
retire electric-generating units in the
state “that emit carbon as a byprod-
uct of combusting fuel to generate
electricity”—a coal-fired plant, for
example. It also requires Dominion to
have offshore wind projects capable of
generating 5,200 megawatts by 2034.
A megawatt is a unit of power equal

to one million watts.

Dominion has simplified its busi-
ness mix by selling off assets, includ-
ing a big chunk of its natural-gas
transmission and storage assets to
Berkshire Hathaway Energy in a deal
initially valued at about $10 billion
last year. The Questar Pipeline piece
was eventually scuttled amid antitrust
concerns and is now being acquired
by Southwest Gas Holdings (SWX).

While Dominion’s retooling to fo-
cus on regulated utilities makes sense,
it has had an unpleasant consequence.
When it sold its gas assets last year,
the accompanying cash flow went out
the door—and led Dominion to slash
its quarterly dividend to 63 cents a
share from 94 cents. Still, Dominion
has said it plans to boost its dividend
at a 6% annual clip in the future.

A recent overhang for the stock
was a triennial review with the state
of Virginia. The most recent settle-
ment, which includes a proposed
return on equity of 9.35% for Domin-
ion, compared with 9.2% previously,
should help the stock price eventually.

Meanwhile, the stock recently
traded at 18.3 times the FactSet con-
sensus 2022 profit estimate of $4.11, in
line with its five-year average. Akers
of Wells Fargo expects Dominion to
command a modest premium multiple
to its mid-cap and large utility peers,
helped by “that clean energy story.”

States of Play

Portfolio includes utilities in Virginia,
North Carolina, and South Carolina.

Dominion Energy Key Data

Headquarters Richmond, Va.
Recent Price $75.19
52-Week Change -7.0%
2022E Net Income (bil) $3.4
2022E EPS $41
2022E P/E 18.3
Market Value: (bil) $62.5
Dividend Yield: 3.4%
E=estimate. Source: FactSet

Courtesy of Dominion Energy
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itcoin Mining Stocks
et Investors Get Under
rypto Economy's Surface

The miners offer profit growth and
an alternative to owning the coins

By DAREN FONDA

ockdale, Texas, wasn’t
attracting much business
before Bitcoin came to
town.

A modest town of
5,600, an hour outside
of Austin, Rockdale lost
a major employer after Alcoa shut
down its aluminum smelter in 2008.
But the electrical infrastructure that
Alcoa left behind is being put to new
use: mining Bitcoins.

More than 11,000 computers hum
24 hours a day at the old Alcoa site,
making trillions of calculations a sec-
ond to help operate the Bitcoin net-
work. Run by Riot Blockchain (ticker:
RIOT), the machines contributed to
“mining” 1,292 Bitcoins in the third
quarter, worth $54 million in revenue
to Riot. Rockdale is now one of the
largest Bitcoin production sites in
North America. Riot aims to add
63,000 computers, more than doubling
its mining capacity, by the end of 2022.

“We plan to make it one of the larg-
est Bitcoin mining assets in the world,”
says Riot CEO Jason Les. The Alcoa
site included a large electrical switch-
ing yard—ideal for a miner aiming to
expand to 700 megawatts of capacity,
enough to power 650,000 homes.

That kind of electricity use has
elicited criticism that crypto mining
is contributing to carbon emissions.
But if you believe in the promise of
Bitcoin, the miners offer an alternative
to owning the coin—betting on the
network’s high-tech plumbing and
potential for tangible profits.

Riot looks appealing for its growing
share of the market and efficiency
gains as it expands. Another stock

to consider is Core Scientific, a miner
that plans to go public through

a merger with a special purpose
acquisition company, or SPAC, called
Power & Digital Infrastructure
Acquisition (XPDI).

Marathon Digital Holdings
(MARA) could also be a winner. The
stock sold off this week after disclos-
ing an investigation by the Securities
and Exchange Commission related to
the prior issuance of restricted shares.

“There’s no accusation we’ve done
anything wrong,” Marathon CEO Fred
Thiel tells Barron’s. Marathon, he adds,
is flying in mining “rigs” from Malaysia
and expecting to more than triple its
Bitcoin capacity over the next year.

Mining stocks have gained an
average of 291% this year as Bitcoin
has doubled, far ahead of the Nasdaq
Composite’s 25% return. But they are
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“Were very
focused on
playing this
arms race.
But it will
get harder

Fred Thiel, CEO of
Marathon Digital

highly sensitive to movements in Bit-
coin prices and investor sentiment.
Marathon, for instance, was ahead
628% this year before giving up more
than a third of those gains on news of
the SEC investigation, as well as an
increased convertible bond offering.

Despite the volatility, large-scale
miners are generating operating prof-
its, based on adjusted earnings before
interest, taxes, depreciation, and
amortization, or Ebitda. Riot’s reve-
nue should jump to $464 million
next year from $220 million this year,
according to consensus estimates.
Ebitda is expected to increase to
$324 million from $125 million.

Core, based in Bellevue, Wash., is
also turning into an industry leader.
The company operates in Kentucky,
Georgia, and North Carolina, and is
developing plants in North Dakota
and Texas, scaling up to 1,000 mega-
watts of total capacity by the end of
2022—topping every other North
American miner. Core aims to host
infrastructure for other miners and
produce its own coins, generating
more-stable cash flows than if it were
just a stand-alone miner.

Core also seeks to be net carbon
neutral, using renewables and carbon
credits. “They have good long-term
contracts with energy providers,”
says an investor with more than 5%
of XPDTI’s shares. He expects the stock
to hit $20, up from $13.75 recently. As

with any SPAC, investors can cash out
at $10 when the merger comes up for
a vote, expected in January.

D.A. Davidson analyst Christopher
Brendler calls Core a “best in class”
operator that should ramp up profits
as it expands. He sees the company
more than doubling revenue over the
next year to $1 billion, generating $565
million in adjusted Ebitda.

Marathon, for its part, is banking on
an asset-light model—contracting with
hosting facilities for energy and plow-
ing nearly every penny of capital into
mining machines. The company has
just 10 employees, outsourcing much
of its operations. Thiel says the com-
pany is buying machines in bulk at
30% of the industry average, produc-
ing Bitcoins at a cost of roughly
$6,200, well below the industry aver-
age of $10,000. Wall Street expects
Marathon’s sales to more than triple
from 2021 to 2022, reaching $750 mil-
lion, resulting in Ebitda of $581 million.

Bitcoin mining isn’t anything like
digging gold out of the ground. Rather,
it involves producing Bitcoins as a by-
product, or reward, for validating
transactions on the blockchain net-
work. Miners do this by running com-
puters continuously to try to guess a
string of alphanumeric characters for
each block of transactions. Guessing
correctly validates the block, adding it
to a chain of previous blocks (hence the
term blockchain). The main prize for
being first is payment in Bitcoin itself,
which the network’s code allocates at
a rate of 6.25 Bitcoins per block.

One big variable, along with
the price of Bitcoin itself, is mining
difficulty—how many guesses per
second the network makes to validate,
or “hash,” the next block. That hash
rate is measured in exahash, or 10 to
the 18th power hashes a second. It’s
now nearly 170 exahash and could
more than double over the next year,
says Thiel, assuming miners lock in
power agreements and get their ma-
chines operating.

Why does this matter? Because a
higher hash rate reduces the potential
rewards for each miner. The rate plum-
meted this summer after China banned
Bitcoin mining, but it has been climb-
ing back. Analysts expect it to rise,
potentially making it harder for miners
to earn Bitcoin rewards and requiring
more electricity for each coin.

Higher Bitcoin prices attract more
miners, which raises the network’s
hash rate. Miners are thus in a perpet-
ual arms race—continually expanding

lllustration by Daniel Hertzberg
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and upgrading equipment to hit pro-
duction targets. They also tend to raise
capital serially for more infrastructure
and machines, potentially diluting eq-
uity owners or straining their balance
sheets. Riot, for instance, spent $651
million to acquire mining assets in
Rockdale and plans to spend $160 mil-
lion on the infrastructure buildout.
Marathon recently raised $650 million.

Rising hash rates have another
consequence: a steeper carbon toll.
Miners are consuming 0.5% of the
world’s electricity, according to the
Cambridge Bitcoin Electricity Energy
Consumption Index. As it gets
tougher to mine, companies might
consume more electricity, potentially
increasing carbon emissions even as
many countries try to cut back.

Industry groups say that 58% of
global Bitcoin production is now car-
bon neutral, based on renewable fu-
els. El Salvador, where Bitcoin has
become an official currency, is har-
nessing geothermal energy from a
volcano for mining. But plenty of Bit-
coin is still produced with coal in
places like Kazakhstan.

North America is also turning into a
mining hub, with more than 40% of

Digging for Digital Gold

Here are three Bitcoin mining stocks to consider.

Company / Ticker Recent Price  Market Value (bil) YTD Change 2022E Revenue (mil) 2022E EPS 2022E P/E
Power & Digital Infrastructure Acquistion / XPDI® $13.83 $6.8 38%2 $958 $0.96 14.4
Marathon Digital Holdings / MARA 51.46 5.3 393 750 4.36 18
Riot Blockchain / RIOT 33.63 3.4 98 464 1.58 21.3

the global hash rate. A third of U.S.
production is now based on renewable
power, according to the industry, po-
tentially reducing the carbon toll. One
creative approach: Stronghold Digital
Mining (SDIG) wants to turn toxic coal
waste in Pennsylvania into Bitcoins.
“Miners don’t contribute to carbon
emissions in energy markets that are
properly designed,” says Peter Cram-
ton, an economist and former energy
regulator in Texas. Miners in certain
markets soak up renewables that
would otherwise be wasted as surplus
power, he points out. That can provide
demand for wind- and solar-power
generators, giving them incentives to
develop renewables with long-term
customers. “Power companies with
excess power look at Bitcoin mining as
a way to create baseload consumption

(1) XPDI is expected to merge with Core Scientific next year. Data for Core Scientific postmerger (2) Price change from IPO earlier this year. E=estimate

for renewables,” Thiel says.

Riot plans to ramp up capacity in
Texas and install an “immersion cool-
ing” system to keep circuits running
at lower temperatures. Riot says the
cooling baths should boost the comput-
ers’ hash rate by 25% and reduce
downtime, lifting overall performance
by up to 50%.

“It will result in fewer machines
generating the same hash rate,” says
H.C. Wainwright analyst Kevin Dede,
who rates the stock a Buy with a $50
price target.

Wall Street likes the mining stocks
for their capacity expansion plans and
high gross margins. Multiples for the
stocks are well below those in other
areas of crypto; exchanges like Coin-
base Global (COIN) and mining chip
company Nvidia (NVDA) both trade

Sources: FactSet; company reports

at far higher valuations.

The miners’ discounts reflect con-
cerns about their capital intensity as
companies vie for production—betting
on higher prices for a risky and con-
troversial asset. Investors have seen
this story turn to tears in other cycli-
cal industries, notably in Texas’s
century-old oil patch.

Bitcoin mining will get tougher as
the hash rate rises. The Bitcoins doled
out for validating blocks will halve in
2024, to 3.125 per block—forcing min-
ers to add capacity and make up for
lost revenue. Costs are still low enough
that efficient, large operators can be
highly profitable. But scale will matter
more than ever as the margins dwin-
dle. “We’re very focused on playing this
arms race,” Thiel says. “But it will get
harder going forward.” B
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INTERNATIONAL ROUNDTABLE

CHINA'S NEW

DIRECTI0!

As China changes course to emphasize broader prosperity over rapid growth,
the impact will be felt worldwide. Our panelists highlight the risks and
opportunities for investors—and 13 compelling stock picks.

BY RESHMA KAPADIA

—l

hina is undergoing a sweeping transition as President
Xi Jinping tightens his control and shifts the country’s
focus from growth to resilience. The resulting changes,

occurring as the Communist Party rings in its 100th anni-

versary, will ripple across the world economically and
geopolitically, requiring a new guidebook for investors.
A regulatory crackdown on China’s best-known

companies, such as Alibaba Group Holding (ticker: BABA) and
DiDi Global (DIDI), as well as for-profit education providers such
as New Oriental Education & Technology Group (EDU), has
been a wake-up call for investors, and contributed to a 13% decline
this year in the MSCI China index. Beijing’s new emphasis on

“common prosperity” to tackle rising inequality, and its efforts to
rein in China’s debt-laden property sector and meet carbon-emis-
sion targets, have also roiled its economy and stock market,
pushing giant property developer China Evergrande Group
(3333.Hong Kong) to the brink of bankruptcy and sparking the
country’s worst energy crisis in at least a decade.

The first formal summit between President Xi and U.S. President
Joe Biden helped cool the rhetoric that had sent the U.S.-China rela-
tionship to its nadir during the trade war started by the Trump
administration, but it also underscored the intensifying competition
between the two countries. U.S. military officials are warning of
China’s growing nuclear capabilities, while China’s claim on the self-

ILLUSTRATIONS BY STEPHAN SCHMITZ
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ruled island of Taiwan further compli-
cates a fraught relationship.

This year, Barron’s annual interna-
tional roundtable tackles the changes
afoot in China, and the implications
for other markets and investors. Our
panelists include Winnie Chwang,
co-manager of the $1.6 billion Mat-
thews China fund (MCHFX) and lead
manager of the Matthews China
Small Companies fund (MCSMX);
Rajiv Jain, co-founder of GQG Part-
ners, which oversees $90 billion in
assets, and manager of the Goldman
Sachs GQG Partners International
Opportunities fund (GSIMX) and
the GQG Partners Emerging Mar-
kets Equity fund (GQGPX); Sara Mo-
reno, co-manager of the $1.1 billion
PGIM Jennison Emerging Markets
Equity Opportunities fund
(PDEAX); and Rory Green, TS Lom-
bard’s chief China economist.

The China roundtable was con-
vened in early November on Zoom.
An edited version of the conversation
follows.

Barron’s: China is undergoing dra-
matic changes imposed by the gov-
ernment of President Xi Jinping.
Which are the most significant?
Rory Green: China is at the start of a
profound political and economic shift
that potentially could rival Deng Xiao-
ping’s southern tour and market re-
form, in terms of its economic and
social impact. It means a focus on
slower, more sustainable, and more
equal growth. This entails much
greater regulation and much more
state intervention in the market.

What are the implications for
investors?

Sara Moreno: In previous [reform]
cycles, there had been some certainty
that growth would continue. You can’t
put the types of [earnings] multiples
on Chinese stocks that we’re used to
putting, especially in the internet sec-
tor, because the aim now is to alter the
profit structure and growth trajectory
of these companies.

Rajiv Jain: If I'm sitting as a Chinese
citizen, I can’t argue with the steps
being taken. But as an investor, a lot
of things that have happened create
uncertainty. People have been fearful
about a systemic blowup of the Chi-
nese financial system since I’ve been
investing [in the country]. The regula-
tory intervention reduces the risk of
a massive blowup. But the game is
changing, moving away from what

worked well for minority sharehold-
ers, and shifting in favor of what
works well for the citizens. That
means profitability could be lower.

Government reforms are coming
as growth is slowing. Where is
China’s economy headed?

Green: We're approaching a cyclical
bottom but a secular top. We are see-
ing an easing in [restrictions on the]
property sector; the power shortages
should be resolved in the next month
or so; and there’s a willingness to ease
Covid-19 [restrictions] but no real exit
time. The key thing that’s going to put
a bottom on the slowdown is fiscal
stimulus. In an interview in state me-
dia, presumably with Liu He, Xi Jin-
ping’s right-hand man in charge of
the economy, the [official] indicated
that China needs to do more to stimu-
late demand. We should start to get
stabilization approaching in the first
quarter of 2022.

seven banks have almost no exposure
to the problematic developers today.
This is a paradigm shift, done for the
right reasons so that the system doesn’t
blow up, but it entails pain. The prop-
erty market could be slower for longer.
Moreno: Given the significance of
the property market to the economy—
it is roughly 30% compared with less
than 20% in developed markets—

the deleveraging process is going

to shave percentage points off gross
domestic product. It looks like it’s an
orderly, methodical deleveraging, but
it can’t not impact growth.

What would signal that China’s
policy makers are struggling with
the property situation?

Chwang: A change in sentiment. If
consumers believe, for example, that
home prices will decline and put a
pause on purchasing, that would
have negative ripple effects. But
[policy makers] have a lot of tools.

“It always makes the most sense to buy China during a
period of confusion and uncertainty, especially when
the earnings stream will be changing for the better.”

Longer term, we see a secular slow-
down as China targets slower, more
sustainable, less debt-driven—and
more equal—growth. Structurally,
China has largely completed its period
of “catch up” growth and now faces
obstacles, like demographics, debt,
and slower urbanization, that also
point to a secular slowdown.

China’s efforts to clean up the
property sector have brought pain
to developers like China Ever-
grande Group. What is the fallout
for other property developers?
Winnie Chwang: The Chinese gov-
ernment still has a lot of tools in its
back pocket to manage the situation.
Overall, property isn’t in such bad
shape. Inventory levels are still quite
low, and the restrictions on leverage
are going to further consolidate the
market. Evergrande, one of the larg-
est developers, is less than 5% of the
market. The cleanup needs to be
done. But it bodes more positively for
the existing property developers to
come in and take some market share.
Jain: It is manageable; the top six or

Winnie Chwang

Green: Baidu [BIDU] and WeChat
trends track consumer interest in the
property market, which is still rela-
tively high.

What political risks does a
slowing economy entail?

Green: Next year is the 20th Party
Congress, the key event in terms

of personnel changes, including the
confirmation of President Xi’s third
term, and the publication of the
Party Congress report that will
become the guiding philosophy for
the Communist Party and the wider
economy.

This is probably the most impor-
tant political event in China in at least
the past 10 years. President Xi and his
common prosperity framework will
be enshrined in this report. The Sixth
Plenum earlier this month already
confirmed Xi as the unchallenged
leader of China, with no term limit.

How great a threat to China’s
stability, prosperity, and foreign
relations is President Xi’s grip on
power?

Green: It is a threat to the status quo.
Xi is committed to common prosper-
ity, and while many of the goals are
arguably positive—property tax,
higher birthrates, more welfare
spending, higher income—the effort
to achieve these goals, namely struc-
tural reform, will be disruptive.

How do you handicap the possibil-
ity that China will try to take over
Taiwan?

Green: An invasion of Taiwan is a
very low probability. We are seeing a
kind of gray-zone warfare, wherein
China is using naval and air incur-
sions to put pressure on Taiwan,
partly because it has no economic
means to apply pressure. China needs
to import semiconductors, so it can’t
really cut off trade. If it waits five or 10
years, it will have twice as many air-
craft carriers. The U.S. will be rela-
tively marginalized in the region.
There is no reason for China to rush,
as long as the balance of power contin-
ues to shift in China’s favor.

Jain: The odds are very low even in
the next 10 years of a direct sort of
invasion scenario. As Rory said,
China is much more likely to be tight-
ening the screws slowly. There are so
many other moving parts. It isn’t sim-
ply about China or Taiwan, but also
the U.S. role and what happens in the
rest of the region.

What do the changes in China
mean for the rest of the world?
Moreno: Back in the 1990s, we'd say, if
the U.S. caught a cold, Mexico got
pneumonia. Now, if China’s got a cold,
Asean [the Association of Southeast
Asian Nations] is going to catch pneu-
monia. Brazil is going to catch pneumo-
nia. There are very few emerging mar-
kets not directly tied to China in some
way. The ripple effect is going to be felt
globally—even in the U.S.; it’s a slower-
growth environment for longer. That is
problematic, perhaps, for some con-
sumer-goods companies, such as lux-
ury-goods makers, and their stocks.
Jain: If you look at broad-based emerg-
ing markets, there are no signs of a
slowdown, which is fascinating. Look
at India: Lending growth is picking up,
and the economy seems to be rebound-
ing sharply. Brazil, which should be the
most linked to China for a whole host
of reasons, saw double-digit credit
growth since last summer. Steel de-
mand is at midteens-plus growth, com-
pared with 2019 levels. Earnings revi-
sions in Europe are extremely positive.
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The impact will be much more
localized to companies that sell into
China because consumers in Europe
and the U.S. are coming out [of the
pandemic] in very good shape. In our
global portfolio, we’re cautious about
anything very exposed to China. Lux-
ury goods would be an obvious exam-
ple, as the conspicuous consumption
of goods could be targeted by the com-
mon prosperity push. We're in the
early stages of that.

Moreno: India stands out as a
country immune to China’s slowing
growth. We like Zomato [543320.In-
dia], India’s leading online food-
delivery company. India has very low
penetration, with only about 8% of
food consumption from restaurants,
compared with 40% in the U.S. and
China. India’s food-delivery market
has an attractive structure, with mar-
ket share consolidated in two players.
That results in a rational pricing envi-
ronment, so unit economics have
shown solid improvement.

Considering today’s discussion,
especially of a secular slowdown in
economic growth and lower profit-
ability for Chinese companies, why
should investors allocate money to
China?

Chwang: It always makes the most
sense to buy China during a period of
confusion and uncertainty, especially
when the earnings stream is going to
be changing for the better. It is going
to be less cyclical and higher-quality,
as more corporate earnings streams
will be driven by consumption- and
services-led industries. There will be
more inclusion of knowledge-based
sectors, such as information technol-
ogy and healthcare, within the Chi-
nese equity universe.

Also, for every part of the economy
undergoing restrictions, there are
parts the government is trying to sup-
port, like renewables and domestic
production of certain types of prod-
ucts, such as semiconductors, medical
devices, and even specialty chemicals.
Moreno: We are still seeing pockets of
growth, but the types of companies
that will survive and thrive are going
to be different because of the overarch-
ing regulatory theme, and near-term
pressures such as the impact of the
deleveraging of the real estate sector.
Jain: Relative to a year or two ago,
[exposure to China] is probably
lower, because a lot is in flux. Look
at earnings revisions and they’ll tell
you the story. The relative growth is

portfolio,

anything

to China.

would be
an obvious
example.”
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improving elsewhere. But, yes, peo-
ple should allocate to China. The
issue is the change within China.

How have you been picking your
spots differently within China?
Chwang: The MSCI China index is
down about 13% this year in U.S. dol-
lars, but the MSCI China A index
[composed of shares listed on the
Shanghai and Shenzhen exchanges] is
up 2% U.S. The Hang Seng index of
Chinese shares listed in Hong Kong
has fallen 7%, and U.S.-listed China
shares are down even more. The

A shares now trade at around a 45%
premium to the H shares, a reflection
of the difference in foreign versus lo-
cal perception.

Longer term, there is upside for
Hong Kong-listed stocks. China is
allowing domestic investors to invest
in Hong Kong, but it is still quite a
high hurdle because they have to be
high-net-worth investors. If China
were to lower that bar to encourage
more retail participation, there poten-
tially would be a benefit from a valua-
tion standpoint.

| J

Rajiv Jain

r
>

Co-founder, chairman, and CIO, GQG Partners

Company / Ticker Recent Price Market Value (bil) Forward P/E
Meituan / 3690.Hong Kong HK$292.60 $230.5 NM
Alibaba Group Holding / BABA $161.58 460.1 17
LAM Research/LRCX $630.63 89.3 18
Tokyo Electron/8035.Japan JPY60,950 82.8 22
ASML Holding / ASML $859.46 3514 45
PetroChina/PTR $46.20 130.8 6

Forward P/E for next 12 months. NM=not meaningful. Source: FactSet

Moreno: The types of companies that
will thrive are those more aligned
with what the government needs or

is focused on—for example, green
energy. The internet sector is one to
stay away from.

Internet stocks, such as Alibaba,
have been badly beaten up. Are
they pricing in the risks?

Moreno: The regulation just hit the
real world last month, so now we have

to see how companies are impacted—
and that will vary from company

to company. Earnings revisions have
been coming down, but we don’t think
enough to reflect the new reality. Hence,
multiples are still too optimistic.
Green: The government is classify-
ing [the large internet companies] as
critical information infrastructure
providers. They are such an impor-
tant part of daily life in China that
they’re going to be regulated in accor-

Photograph by Alfonso Duran
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“Longer
term,

we see

a secular
slowdown
as China
targets
slower,
more
sustainable,
less debt-
driven—
and more
equal—
growth.”

Rory Green

dance. That doesn’t mean they will be
nationalized or canceled, but there
will be greater scrutiny. There’s room
to grow, but perhaps the multiple
needs to be adjusted.
Jain: We sold Alibaba last year. Now
we are warming up. You can buy util-
ities in China at 18 or 20 times earn-
ings. Is Alibaba worse than a utility
when it can grow at 6% or 7% and is
trading at 15 times earnings? They’re
necessary for the system. They will
no longer be 25% to 30% growers, so
there is a transition. They are sitting
in growth purgatory—slowing too
much for growth managers, but not
cheap enough for value managers.
We also like Meituan [3690.Hong
Kong], which we didn’t own three
or four months ago. A lot of bad news
is priced in, and there is more regula-
tory clarity, with Meituan just settling
with the government and paying a
fine.

Which companies will benefit
from China’s common prosperity
push to narrow inequality?
Chwang: It’s China’s 2.0 version of
poverty alleviation. The government
isn’t that concerned about poverty
anymore and is focused on the next
segment of the economy—the middle
class, especially in the rural parts of
China. That should bode well for
Zhongsheng Group [881.Hong
Kong], a luxury-auto dealership trad-
ing at a low-teens valuation. There’s
aspirational demand for luxury autos
and opportunity in secondhand cars
and services.

What other opportunities are pop-
ping up as the government shifts
its focus?

Chwang: Areas of the solar and
electric-vehicle value chain offer
opportunity as penetration ticks up.
Wuxi Lead Intelligent Equipment
[300450.China] is a battery-equip-
ment provider to Contemporary
Amperex Technology [300750.
Chinal, or CATL, one of the largest
battery-equipment manufacturers

in China. It is in the first inning of
growth. And at 50 times forward
earnings, Wuxi Lead is cheaper than
CATL, which trades at 80 times,
making it a more attractive way to
tap the developments in electric
vehicles.

Moreno: China has committed to
raising the non-fossil-fuel share in its
energy mix to 25% by 2030, so there
is a commitment to net-zero and

Photograph by David Vintiner
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lower policy uncertainty around this
objective. We own CATL. It is expen-
sive, but it is delivering triple-digit
growth. 2022 earnings estimates have
doubled year to date. Transportation
is the biggest component of that de-
carbonization target. CATL is at the
nexus of that. They service all the
large OEMs [original equipment
manufacturers], including Tesla
[TSLA], in China.

Jain: There is always growth in China,
but the question is about gross mar-
gins. Are you concerned about some-
body else nipping at their heels?
Moreno: They are coming from the
highest margins in the industry and
are the low-cost operator. It’s a fac-
tor, but the land grab in market-
share growth that CATL is able to
attain is supportive in the near term.
Jain: The Chinese gas transition is
controversial, but longer term,
PetroChina [PTR] will be the big-
gest player. One of the biggest parts
of the energy transition involves cut-
ting back on polluting industries.
The marginal players in this asset-
heavy business are being squeezed
out, so profitability should improve
dramatically [for PetroChina]. And
as PetroChina shifts from oil and gas
to more gas, it should become more
stable and grow at mid-single digits.
Valuation assumes a decline in
growth. Plus, PetroChina has a
dividend yield of about 8%.

Which companies will benefit
from Beijing’s push to become
more self-reliant?

Chwang: Domestic production is
proliferating in semiconductors and
a range of other sectors, including
medical devices and even specialty
chemicals. In many markets, the for-
eign participants are dominant, but
for smaller Chinese businesses that
can grow market share from 1% to
3%, or 3% to 5%, it’s a big move in
terms of earnings.

In addition to benefiting from local-
ization, small-caps have benefited
from the regulatory headwinds expe-
rienced by larger companies this year.
Leader Harmonious Drive Systems
[688017.China] is an industrial auto-

5 mation company that benefits from

& localization, but also addresses a

£ demographic shift in China. In the

& lower-tier cities, it is getting harder

2 to find migrant workers, and there is

g increased willingness by factory own-
£ ers to use more robotics and industrial
& automation.

“India stands

to China’s

online food-

company.’

Semiconductors have been at the
center of this localization push as
the U.S. begins to restrict China’s
access to critical technology. How
do you capitalize on that?
Chwang: China still imports a hefty
amount of content [for chips]. The
onset of the trade war in 2018 sparked
more thinking about the degree of
dependency, creating a movement to
increasingly use more local content in
semiconductors and software. Tai-
wan-listed Alchip Technologies
[3661.Taiwan] is seeing a lot of growth
from design houses in China trying to
make chips locally.

Moreno: We own Silergy [6415.Tai-
wanl], a fabless design house based in
Taiwan that works in power-manage-
ment integrated circuits. It isn’t just
the localization trend in China that
helps; they are gaining share world-
wide.

Jain: We still like the semi-equip-
ment companies—whether it's ASML
Holding [ASML], LAM Research
[LRCX], or Tokyo Electron [8035.
Japan]—because there are really no
alternatives. That makes [their busi-

Sara Moreno

Co-manager, PGIM Jennison Emerging Markets Equity Opportunities Fund

Company / Ticker Recent Price Market Value (bil) Forward P/E
Silergy / 6415.Taiwan NT$5,350 179 65
Contemporary Amperex CNY625.88 226.7 79
Technology / 300750.China

Zomato / 543320.India INR165.65 16.7 NM

Forward P/E for next 12 months. NM=not meaningful. Source: FactSet

ness prospects] more sustainable.
You want to buy the sorts of busi-
nesses that China has to buy, rather
than what China sells.
Green: The 5G infrastructure provid-
ers are also essential, particularly
with the growth slowdown under
way and a shift to greater fiscal eas-
ing. There is going to be a massive
buildout in China 5G. Sichuan has
35,000 5G base stations, the U.S. has
50,000, and Sichuan is going to go to
250,000—a similar magnitude jump
across China.

It’s going to be the first time in

history that a country other than
the U.S. will get to the next level of
telecommunications first. The U.S.
was first with email, personal com-
puters, 2G, and 3G, and that meant
the U.S. market led the globe with
e-commerce—with Amazon.com
[AMZN] and Uber Technologies
[UBER] and other companies based
off mobile. Now, China is going to be
that [first mover] for 5G. China is a
leading indicator for where the rest
of the world’s internet is going.

What risk related to China isn’t
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“There will
be more
inclusion of
knowledge-
based
sectors,
such as
infor-
mation
technology
and
healthcare,
within the
Chinese
equity
universe.”

Winnie Chwang

getting enough attention from
investors and others?

Green: The pace of structural reform.
So far, [economic adviser] Liu He has
been pretty exceptional in his diagnosis
of the problems facing China and the
ways China can use its extraordinary
policy levers to try to get around them.
A policy misstep, Liu’s marginalization
within the party, or the ascension of
someone more ideological would be
large risks.

Chwang: China is keen to meet its
goals toward lower emissions over
the long term. Higher environmental
standards have discouraged new pro-
duction capacity in many parts of its
materials complex, such as steel, fab-
rics, and industrial chemicals. In the
third-quarter results, we’re seeing
some raw-material inflation pres-
sures start to show up for users of
these materials. Longer term, that is
something we have to monitor. China
doesn’t want to up the dial in produc-
ing more, due to its longer-term
climate goals, so that supply-side
dynamic isn’t going to go away.

Jain: The energy transition in China
[is a risk] because it will impact sup-
ply chains and inflation. Since 2001,
inflation has been much better be-
haved because of the ease of out-
sourcing into Asia, particularly
China. If that is coming to an end,
there are global inflation implica-
tions. Technology is the sector most
correlated to higher inflation. Ulti-
mately, China could end the party for
multiple expansion in megacap tech-
nology stocks through the inflation
channel.

Thanks, all. B

Winnie Chwang

Co-manager of Matthews China Fund;
lead manager, Matthews China Small Companies Fund

Market

Recent Value Forward
Company/ Ticker Price (bil) P/E
Alchip Technologies / NT$1,190 $3.0 42
3661.Taiwan
Leader Harmonious Drive CNY158.50 3.0 80
Systems / 688017.China
Wuxi Lead Intelligent CNY80.97 19.9 53
Equipment /300450.China
Zhongsheng Group HK$68.95 214 14
Holdings / 881.Hong Kong
Forward P/E for next 12 months. Source: FactSet
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SIZING UP SMALL-CAPS

A Boat and

RV Parts Maker

With Dual Profit Engines

LCI Industries could be a prime beneficiary of easing supply-chain bottlenecks.
Better yet, it has embarked on a smart expansion into aftermarket parts.

By JACOB SONENSHINE

ottlenecks and supply shortages have caused
major problems for LCI Industries, which
makes parts for recreational vehicles and
boats. Those problems are starting to ease—
and that could be the catalyst for a higher
stock price.

Shortages and supply-chain snarls have
hit many manufacturing companies, particularly small
ones, where it hurts—their profit margins. The median
operating margins for the S&P 600 small-capitalization
stock index decreased to 8.9% in the third quarter, down
from 10% in the second.

LCI Industries (ticker: LCII) saw its own margin drop
from 8.6% to 7.6%. But those supply-chain problems are
easing—and LCI, whose brands include Taylor Made
boat parts and Thomas Payne RV furniture, is a prime
beneficiary.

Management has taken steps aimed at ensuring that
margins recover, by continuing to shift its focus from
selling parts to RV and boat manufacturers to the more
profitable aftermarket business—selling replacement
parts.

As a result, the company, which has a stock market
capitalization of $4 billion, could return to previous lev-
els of profitability. That could push the stock, which
closed at a record $156.91 on Friday, to new highs.

It’s difficult to overstate just how much LCI, also
nown as Lippert, has been hurt by the shortages. Rising
input costs shaved about five percentage points off its
gross margin, which fell to 21.6% during the just-ended
third quarter, from 26.8% in the same 2020 period.

o

Those problems are starting to
ease, LCI management said during
the company’s third-quarter earnings
call, and it guided fourth-quarter
operating margins up by one to 1.5
percentage points above third-
quarter levels. That’s one reason
LCI stock has rallied 10% since its
Novw. 2 earnings report.

LCI isn’t just counting on lower
materials costs and other supply-
chain problems slowly easing. It has
bet big on the aftermarket, which has
historically been a small part of its
business, accounting for just 9.4% of

LCI Industries

RV- and boat-component manufacturer

LCIl/ NYSE

total sales in 2018. In 2020, the num-
ber jumped to 22.5%, and it should
only get larger.

Sales of new boats and RVs surged
in the pandemic, and a slowdown in
the company’s original equipment
business could hurt the stock.

At the same time, all of those new
vehicles will need replacement parts.
“We’re entering a period where
you’re going to have more things
break down and need to be re-
placed,” says Daniel Moore, an ana-
lyst at CJS Securities. “You should
see really good [aftermarket] growth.

While a fifth of the company’s
business currently comes from the
aftermarket, LCI’s chief financial
officer, Brian Hall, wants to increase
the replacement parts’ share of sales
to 25% by 2023.

Helping to drive that growth, Hall
says, is that large distributors are
beginning to take over mom-and-pop
parts dealers. Small dealers typically
order a single part upon request
from a vehicle owner, but larger dis-
tributors buy different products—
and more of them—to make them
available to consumers at any given
moment.

$160

Headquarters: Elkhart, Indiana

Recent Price: $154.21

YTD Change: 19%
Market Value (bil): $3.9

2022E Sales (bil): $4.8

2022E Net Income (mil): $328
2022E EPS: $12.69

2022E P/E: 12.1

Dividend Yield: 2.3% T

E=estimate.
Source: FactSet

To expand its aftermarket offer-
ings, LCI has been acquiring new
businesses, such as CURT Group, a
trailer-hitch maker it bought for
$340 million in 2019. The operating
margin in LCI’s aftermarket business
hit 11.4% in the third quarter, versus
just 6.8% for the rest of its business.

Lower input costs and the contin-
ued expansion of aftermarket busi-
ness means that LCI’s sales and
earnings could grow faster than cur-
rently predicted. Analysts expect the
company’s sales to grow 9% in 2022,
to $4.8 billion, and earnings to climb
17%, to $12.69 a share.

Still, the Street expects LCI’s earn-
ings to fall to $11.31 a share in 2023—
a number that’s far too low if the
company can hit $5 billion of sales
that year, says Truist Securities ana-
lyst Michael Swartz. With the com-
pany expected to boost margins to
something closer to 9%, earnings
could hit $13 a share or more.

“[We] believe the worst is now
behind LCI and that we could actu-
ally see upside to margins in coming
quarters,” Swartz says. “We remain
constructive on the [long term] story
and believe sentiment should im-
prove, given the more favorable cost/
price dynamic set to unfold in com-
ing quarters.”

At the current 12.4 times 12-month
estimated earnings—below the five-
year average of 15.2 times—LCI stock
would be worth $161 a share, 2.6%
above Friday’s close. But an increase
to 14 times would make the shares
worth $182, up 16% from Friday’s
close, says CJS Securities’ Moore,
though it may take some patience
before it plays out.

One advantage that LCI has:
Unlike many other small-cap compa-
nies, it pays a dividend, currently
yielding about 2.3%. So, investors
will get paid to wait. B
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FUND PROFILE

Talking With Bill and Cole Smead
Co-Managers, Smead Value

Stocks That
Make You
‘Queasy

By SARAH MAX

illennials are buying homes and having
children later, demonstrating far different
priorities and challenges than the baby
boomers who raised them. But Smead
Capital believes that members of this gener-
ation have more in common with their par-
ents than they care to admit.

“We have a vision of what the next five to 10 years is
going to look like, and the dominant factor is what hap-
pens as millennials continue to get married, have families,
and buy houses,” says Bill Smead, 63, the firm’s founder.

The father of five has watched this pattern with his
own adult children and their friends, but for a direct line
into how this thesis is playing out, Smead can ask his
second-oldest, Cole, who sits directly to his left. In 2007,
Cole helped his dad launch their value-focused fund
shop, and in 2014 he joined his father and co-manager
Tony Scherrer in running the firm’s flagship $3.1 billion
Smead Value fund (ticker: SMVLX).

The Smeads have their differences when it comes to
vacation ideas (Bill thinks Cole’s trips are too exotic) and
the greatest baseball player of all time (Bill says Willie
Mays, and Cole says Ken Griffey Jr.). But when it comes
to investing, the younger Smead is all in on his father’s
strategy of buying companies that customers can’t live
without—when investors want nothing to do with them.
If the idea of buying a stock makes you queasy, “you
probably should be buying,” says Cole, 37.

The fund—which typically owns 25 to 30 U.S. stocks—
tends to see more than its share of volatility. For investors
who have held on for the ride, however, the reward has
been 17% average annual returns over the past decade,
better than 99% of the fund’s large value peers, even after
accounting for a high, 1.26% expense ratio.

To remove the emotion around investment decisions,
the Smead team uses eight criteria, starting with five that

Photograph by CASSIDY ARAIZA

Cole Smead, left, and
his father, Bill Smead
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aren’t negotiable: Companies need to meet
an economic need, have a distinct competi-
tive advantage and track record of profit-
ability, generate free cash, and trade at a
significant discount to their intrinsic value.
The team also considers the health of a
company’s balance sheet, its history of
shareholder-friendly decisions, and strong
insider ownership.

Home builders have been a staple of the
fund since late 2013, when it became clear
that demand for housing from millennials
would dramatically outpace supply. “The
number of homes built in 2011 on an abso-
lute basis was 40% lower than the worst
single calendar year in the prior 60 years,”
says Bill Smead. He bought shares in NVR
(NVR), the parent company of Ryan Homes,
for $940 that year; the stock recently traded
around $5,200. The fund added Lennar
(LEN), recently priced near $108, for $47 in
2016. In late February 2020, as the Covid-19
pandemic was prompting the early stages of
a broad market selloff, the Smead team
scooped up D.R. Horton (DHI) around $57
a share. It recently traded for about $93.

In addition to demand outweighing sup-
ply, says Bill Smead, large home builders
have the advantage of scale—especially in
the face of supply-chain issues—in what is
otherwise a highly fragmented industry.
“D.R. Horton says it will build 10% of all
houses in the U.S. this year,” says the older
Smead, who believes that the industry is
poised for consolidation, which will pave the
way for higher profits and stock multiples.

With a surge in home buying comes in-
creased foot traffic in lifestyle centers featur-
ing restaurants, entertainment, and retail.

“I feel bad for hedge funds that pay mil-

Smead Value

Total Return

1-Yr 5Yr 10-Yr

SMVLX 55.9% 17.8% 17.2%
Russell 1000 Value Index 310 1.7 13.0

Top 10 Holdings

Company / Ticker % Assets
Continental Resources / CLR 8.5%
American Express /| AXP 6.0
Target / TGT 5.8
Lennar / LEN 52
NVR/NVR 49
Simon Property Group / SPG 47
Macerich / MAC 47
ConocoPhillips / COP 46
eBay /| EBAY 4.6
JPMorgan Chase / JPM 45
Total 53.5%

Note: Holdings as of Sept. 30. Returns through Nov. 15;
five- and 10-year returns are annualized.
Sources: Smead Capital Management; Morningstar

lions of dollars in research to run helicopters
over shopping mall parking lots, when I just
go home and talk to my wife,” says Bill
Smead, who describes her as a prolific
shopper and trend spotter.

Millennials may be more inclined to point
and click for basic necessities, but investors
have been too quick to write the obituary
on shopping malls, he says. That thesis
prompted the fund to buy Macerich (MAC),
which is considered one of the best shop-
ping-center operators in the business, in July
2019 at about $33 a share. When the pan-
demic sent Simon Property Group shares
(SPG) tumbling in March 2020, the Smead
team took note that CEO David Simon and
other insiders were buying, and the fund
snapped up stock in the largest retail real
estate investment trust at $57 a share.

As demographics drive demand for hous-
ing and commercial real estate, rising infla-
tion makes land—and particularly land rich
in natural resources—all the more valuable.
That’s just one reason that the Smeads like
energy stocks, which represented 20% of
fund assets at the end of September.

After taking an extended hiatus from
energy stocks—the fund last owned the sec-
tor in 2010—the managers bought Occiden-
tal Petroleum (OXY) in 2019 but sold it at
a loss in 2020 as concerns over its debt-
funded acquisition of Anadarko and plung-
ing oil prices sent its shares into the teens.
The fund used tax-loss harvesting to replace
that position with Chevron (CVX) at $109
a share, and then added Continental Re-
sources (CLR) in August 2020 at less than
$19 a share, followed by ConocoPhillips
(COP) in October 2020 at about $33. All
three stocks have gained since.

As the Smeads’ conviction about oil in-
creased, they invoked Warren Buffett’s twist
on a Mae West quotation—“Too much of a
good thing can be wonderful”—and bought
Occidental again in July this year, in the
mid-$20s. Buying it back at a higher price
was “one of the hardest things I've ever
done,” says Bill Smead. Yet the very thing
that worked against Occidental in 2020—its
debt—could work in investors’ favor. “In a
couple of years, they could be in a position
to buy back their bonds at a lower price, and
on stronger oil prices,” says Cole Smead.

The Smeads, of course, are aware of the
growing pressure to replace fossil fuels with
clean energy. Cole Smead posits that energy
companies could eventually be leaders in
carbon sequestration, but they say the en-
ergy transition will take far longer than cur-
rent multiples suggest. “I was 10 years old
when the U.S. government banned tobacco
ads on television,” says Bill Smead. “Guess
what was the best-performing stock on the
New York Stock Exchange over the next 40
years? Philip Morris.”

Scoreboard: southern Exposure

»U.S. stocksrallied, with the S&P 500 up 1.19%, while tactical allocator Quantified STF surged 5.72%.
Inflation fears and a strong dollar sank Latin America currencies, with stocks down 6.1 1 %.

One Week Year-to-Date

U.S.STOCK FUNDS 0.02% 23.66%
TOP SECTOR /Latin American Funds -6.11 - 15.65
BOTTOM SECTOR / Quantified STF; Inv / QSTFX 5.72 31.24
S&P 500 1.19 25.25
U.S.BOND FUNDS -0.15 0.91
Bloomberg Barclays AGG Bond 2.02 24.69
THE WEEK'S TOP 25
Fund Investment Objective One Week Year-to-Date
Fidelity Sel Retailing / FSRPX Consumer Services 4.91% 26.6%
Fidelity Sel Cnst&Hous / FSHOX Consumer Goods 4.20 51.1
Federated Hrms MDTMNIS / QQMNX AltLong/ShortEq 4.14 21.1
Morg StanlAdvtgl/MPAIX Large-Cap Growth 4.09 135
Transam Cap Growth|/TFOIX Multi-Cap Growth 3.99 22.1
Wireless Fund / WIREX Telecommunication 3.96 21.8
Morg StanlGrowthl/MSEQX Multi-Cap Growth 3.84 23.3
Fidelity Sel Semicnd / FSELX Science & Tech 3.56 56.6
Fidelity Adv Semicnd A /FELAX Science & Tech 3.52 54.9
CounterpointTactEql/CPIEX AltLong/ShortEq 3.50 35.0
Fidelity AdvCnsDis A /FCNAX Consumer Services 3.42 24.4
Fidelity Sel Cnsmr Dsc /FSCPX Consumer Services 3.40 24.8
GAMCO Gl Gl Growth AAA / GICPX Global Large-Cap Growth 3.26 25.9
HCM Tactical Growth A /HCMGX Multi-Cap Growth 3.17 41.4
JHancockIllUS Gro A /JSGAX Large-Cap Growth 3.15 24.3
BNYM Technology Growth A / DTGRX Science & Tech 3.12 22.5
PGIM Jenn Growth Z /PJFZX Large-Cap Growth 3.10 24.5
Amana Growth Inv / AMAGX Large-Cap Growth 3.09 30.1
PGIM Jenn Focused Gr Z / SPFZX Large-Cap Growth 3.07 18.0
JHancockllCap Ap NAV / JHCPX Large-Cap Growth 3.05 24.5
Harbor Cap Apprec Inst /HACAX Large-Cap Growth 3.04 24.1
TransamLarge Gro 13 / TGWTX Multi-Cap Growth 3.03 22.9
Matthews Asia TotRIns / MINCX Emg Mkts HC Debt 3.01 -29
VA Technology Inst /DRGTX Science & Tech 2.95 22.4
ProFunds Btcn StrPFInv /BTCFX Alt Currency Strat - 10.82 NA
THEWEEK'SBOTTOM 10
Fund Investment Objective One Week Year-to-Date
CBOE VBitcoin SMVY /BTCYX Flexible Portfolio -7.51% NA
BlackRock Latin Amer A /MDLTX Latin American -7.33 -18.4
TRowePriceIntLt Am /PRLAX Latin American -6.24 -13.1
Rydex Energy Svesinv /RYVIX Natural Resources -6.20 25.4
DWS LatinAmEqS / SLAFX Latin American -6.16 -11.6
JacobInternet FundInv /JAMFX Science & Tech -6.03 27.8
Jacob Small Cap Gro Inst / JSIGX Small-Cap Growth -5.96 13.1
Fidelity Latin America /FLATX Latin American -5.53 -18.8
Perkins Discovery / PDFDX Small-Cap Core -5.09 16.8
THELARGEST 25

Assets 3-Year* 1-Week YTD
Fund (billions) Investment Objective  Return Return Return
Fidelity Contrafund / FCNTX $129.5 Large-Cap Growth 26.9% 2.20% 27.3%
Vanguard Wellington Adm / VWENX 109.4 Mix Tgt All Gro 15.1 0.56 17.2
American Funds Bal A / ABALX 102.8 Mix Tgt All Gro 13.4 0.44 14.5
Dodge & Cox Stock / DODGX 95.8 Multi-Cap Value 16.4 - 1.07 30.9
American Funds EuPc R6 / RERGX 91.0 Intl Large-Cap Growth 17.3 -0.16 6.4
American Fundsinc A / AMECX 83.3 Mix Tgt AllMod 11.0 -0.30 14.2
PIMCO Income Inst / PIMIX 82.2 Multi-Sector Inc 5.6 -0.26 2.3
American FundsICA A / AIVSX 80.1 Large-Cap Core 18.0 0.92 23.6
American Funds Wash A / AWSHX 76.4 Large-Cap Value 16.4 0.28 24.6
Dodge & CoxIncome / DODIX 72.3 Core Bond 6.3 -0.07 -1.0
Vanguard PRIMECAP Adm / VPMAX 71.8 Large-Cap Core 19.0 -0.32 22.5
BlackRock Cash Inst SLA / 71.8 Instl Money Mkt NA NA NA
Fidelity SAUS Tot Stk /FCTDX 70.2 Multi-Cap Core 22.3 0.57 25.8
American Funds Finv A / ANCFX 69.8 Large-Cap Core 18.6 0.62 21.7
American Funds NPer A / ANWPX 69.1 Global Large-Cap Growth 25.4 1.30 20.0
American Funds CIB A / CAIBX 67.6 Global Equity Income 9.7 -0.37 11.9
Fidelity Str AdvLgCp /FALCX 63.4 Large-Cap Core 0 0.95 27.6
American Funds CWGIA / CWGIX 62.5 Global Large-Cap Core 16.3 0.43 14.5
TRowe Price BC Gro / TRBCX 61.6 Large-Cap Growth 26.3 2.17 23.1
Vanguard Intl Gro Adm / VWILX 61.4 Intl Large-Cap Growth 27.5 0.22 5.2
VanguardITR2030Inst /VTTWX 59.9 Mix-Asst Targ 2030 14.0 0.29 11.8
PIMCO Tot RtnInst /PTTRX 57.2 Core Plus Bond 5.7 -0.05 - 1.1
Vanguard Sh-TmInv Adm /VFSUX 55.8 Short Inv Grade 3.8 0.03 -0.3
VanguardITR 2025 Inst / VRIVX 55.5 Mixed-Asset Target 2025 13.0 0.27 10.2
*Annualized 10/18/2018to 10/21/2021. Through Thursday. Source: Lipper
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“Bitcoin is quickly becoming the pumpkin spice
of the asset management industry,” says
Morningstar’s director of global ETF research.

What'’s That Bitcoin
Doing in Your Bond—
Or Stock—Fund?

ost investors
wouldn’t be
surprised to
find Bitcoin in
an exchange-
traded fund
like FOMO,
which, as its name and ticker suggest,
stands for “fear of missing out.”
FOMO’s manager, Matthew Tuttle,
analyzes Twitter influencers’ remarks
to see what’s popular, and Bitcoin,
which has gone up 226% in the past 12
months (though it has sagged lately),
definitely fits that bill.

Much has been written about new
ETFs that buy Bitcoin futures, such
as ProShares Bitcoin Strategy
(ticker: BITO), which launched in Octo-
ber and already has $1.3 billion. And
there are exchange-traded products
that buy Bitcoin directly through vehi-
cles such as the $38.7 billion Grayscale
Bitcoin Trust (GBTC). Investors buy-
ing such products generally under-
stand that they’re speculating in a vola-
tile new asset class, though not
everyone agrees it is an asset class.

But now that the global crypto mar-
ket exceeds $3 trillion, Bitcoin is turn-
ing up in odd places—commodity,
stock, and yes, even that traditional
portfolio ballast, bond funds. The $45
billion BlackRock Strategic Income
Opportunities (BASIX) recently cre-
ated an allocation to Bitcoin futures—
derivatives tied to the crypto’s perfor-
mance—after revising its regulatory
documents in January.

All this raises questions. How are
fund managers focused on more tradi-
tional asset classes defining cryptocur-
rencies, which don’t provide ownership

By Lewis Braham

of a business like a stock, pay no fixed
income like a bond, and can’t power
your car or feed you like a commodity?
And if Bitcoin doesn’t do those things,
why are they investing in it?

“Bitcoin is quickly becoming the
pumpkin spice of the asset manage-
ment industry,” says Ben Johnson,
Morningstar’s director of global ETF
research. “Pumpkin spice used to be
the sole domain of pumpkin pie, and
then it moved into candles and lattes.
And now you can get pumpkin spice
Cheerios if you want. I think what
[Bitcoin] is for many funds, especially
funds just dabbling in it, is a way of
trying to differentiate themselves from
competitors.”

Differentiation is one thing; juicing
returns with a volatile asset class is
another. “There is a heck of a differ-
ence between buying a bond that I
know in three years I'm going to get

Funds Bet on Grayscale Bitcoin Trust

Bitcoin is a growing presence in stock and other kinds of funds.

$100 back, guaranteed basically, and
buying something that you cannot
completely convince me is not going
to go to zero,” says Tuttle, whose
FOMO ETF (FOMO) has a1.9%
weighting in the Grayscale Bitcoin
Trust. “I think the bond guys, for lack
of a better word, have FOMO. How do
you be a bond manager in this envi-
ronment?” Tuttle, of course, is refer-
ring to the fact that bonds currently
pay hardly any interest. “I think [bond
managers] are trying to juice returns
any way they can,” he adds.

In response to a Barron’s interview
request, a BlackRock representative
sent a Morningstar article on Rick
Rieder, the manager of Strategic In-
come Opportunities, and his take on
Bitcoin. Rieder, Morningstar said, is
skeptical of Bitcoin’s similarities to
gold, and as an asset class: “Rather, he
views Bitcoin futures as a call option
on strong features, including the de-
velopment of its market infrastruc-
ture, large institutional investors en-
tering the market, and the resulting
increase in liquidity.”

Of course, none of that Bitcoin-as-
a-call-option qualifies the crypto as
an income investment. Admittedly, the
BlackRock fund’s Bitcoin futures posi-
tion is tiny, with a notional value of
$21 million as of its June 30 semian-
nual report, its latest.

The case that Bitcoin is like gold,
which Rieder apparently dismisses, is
based on the idea that there is a limited

Portfolio Portfolio
Fund / Ticker Morningstar Category Date Weighting
Kinetics Internet | WWWFX Miscellaneous Sector 9/30/2021 33.6%
Kinetics Global | WWWEX World Small/Mid Stock 9/30/2021 20.2
Kinetics Market Opportunities /| KMKNX Mid-Cap Growth 9/30/2021 16.3
RG Aurum+ / GLDPX Commodities Focused 7/31/2021 15.1
Kinetics Paradigm / WWNPX Mid-Cap Growth 9/30/2021 79
ARK Next Generation Internet /| ARKW Technology 11/17/2021 6.8
Kinetics Small Cap Opportunities /| KSCOX Small Growth 9/30/2021 4.0
FOMO / FOMO World Large-Stock Blend 11/16/2021 19
Emerald Finance & Banking Innovation / HSSAX Financial 9/30/2021 1.2
Appleseed /| APPLX World Allocation 9/30/2021 1.0

Sources: Morningstar; FOMO; ARK; Kinetics Funds

supply of the crypto. Thus, Bitcoin acts
like an inflation-resistant currency that
can’t be debased like fiat money such as
the U.S. dollar, the supply of which has
exploded in recent years.

This is the rationale WisdomTree
Investments gave for announcing in
October that its WisdomTree En-
hanced Commodity Strategy ETF
(GCC) would invest up to 5% in Bit-
coin futures. According to Wis-
domTree’s blog post, “Over the past
three years, Bitcoin’s annualized vola-
tility is 76.84%, while gold’s annual-
ized volatility is 14.8%.... However, we
believe gold and Bitcoin are similar in
their underlying economic structure.”
The ETF currently holds a 3% posi-
tion in Bitcoin.

“Some people would make the case
[that Bitcoin is] like venture capital”
because of its high-tech features, says
Will Peck, WisdomTree’s head of
digital assets. “I think the argument
for it to be a commodity, or more like
a hard asset, relates to the supply-and-
demand dynamics that Bitcoin has,
which are similar to gold.”

Yet as a virtual construct, Bitcoin
lacks the physicality of a hard asset.
Moreover, many investors don’t think
of gold as a commodity but instead as
a currency because it has little indus-
trial or commercial use. “If you had
a definition of commodities that ex-
cluded gold, then I think you might
want to exclude Bitcoin,” Peck notes.

Adding to the confusion, Bitcoin
also shows up in stock funds, particu-
larly tech or financial-technology-
oriented ones. Five of Kinetics Mutual
Funds’ equity funds have sizable ex-
posures to Bitcoin, three in double
digits, the largest in the $306 million
Kinetics Internet (WWWFX), which
as of Sept. 30 had 33.6% of its port-
folio in Grayscale Bitcoin Trust. “It’s
clearly not a stock,” admits Peter
Doyle, Kinetics’ president. “You could
see how it could become deemed the
money of the internet.” Initially, the
funds’ positions were all less than 2%,
he says, but they’ve clearly grown.

The problem with crypto appearing
in traditional funds is that it makes it
increasingly difficult for investors to
understand precisely what they own—
and the unique risks of owning it. B



November 22, 2021

For personal non-commercial use only. Do not edit or alter. Reproductions not permitted.
To reprint or license content, please contact Barron's reprints department at 800-843-0008 or www.djreprints.com

BARRON'’S

31

TECH TRADER

The key question for investors in hardware stocks
is whether orders are being delayed or destroyed.
For Cisco, the answer is clear.

Shortages Are Roiling
Tech Stocks—and
Creating Bargains

s supply-chain issues

roil the tech sector, no
company underscores

the issue more than
Cisco Systems. The
stock fell more than

6% on Thursday after

the company reported financial re-
sults that were dented by a panoply
of component delays. And yet, it’s
hard to find an enterprise tech com-
pany with a more appealing long-
term outlook.

While there will be continued near-

term noise for Cisco (ticker: CSCO),
investors should hop aboard now—
the selloff this past week has made
a cheap stock even cheaper.

Cisco is seeing increased demand
across its customer base: Cloud com-

puting vendors are ramping up capital

spending to meet soaring demand,

telecom companies are rolling out

their 5G networks around the world,
and enterprise information-technol-
ogy firms are accelerating spending
as the pandemic fades.

In its fiscal first quarter ended on

Oct. 30, Cisco saw 33% order growth,

accelerating from 31% in the July

quarter, with a whopping 200%

growth in demand from “webscale”

cloud providers and a 60% increase
from telcos. Cisco said it exited the
¥ October quarter with the highest
£ backlog in its history.

Investors were too focused on the
upply-chain issues to notice. While
evenue of $12.9 billion was up 8%
rom the total a year earlier, it was
toward the low end of the company’s
@ guidance range of 7.5% to 9.5% and
5 about $100 million shy of Wall Street

-

topher Goodney/Blool
= »n

By Eric J. Savitz

estimates. The company’s revenue
outlook for the January quarter calls
for growth of 4.5% to 6.5%. At the
midpoint, that implies revenue of
$12.6 billion, about $300 million short
of the old Wall Street consensus. Cisco
is selling everything it can, but de-
mand has dramatically outstripped its
ability to meet customer needs.

Two months ago, I wrote a bullish
column about Cisco, ahead of its first
meeting with analysts in four years.

I noted that July-quarter results had
been better than expected, due to some
of the factors noted above, including
strong demand from cloud vendors.

At the much-anticipated analyst
meeting, Cisco said it expected annual
profit and revenue growth of 5% to 7%
through 2025, driven by an expanding
portfolio of subscription-based busi-
nesses. And this past week, Cisco re-
peated its projection for growth in that
same range for the July 2022 fiscal
year, suggesting acceleration in the
second half of the fiscal year.

But right now, supply-chain issues
are creating multiple problems for the
company. For one thing, Cisco can’t get

enough semiconductors, power sup-
plies, and other key components to
fulfill its needs. Manufacturing capacity
is also an issue for Cisco, which doesn’t
do any in-house manufacturing.

Cisco is providing financial support
to contract manufacturing partners to
expand capacity, and it’s adding more
suppliers to address a severe shortage
of finished goods, but the larger prob-
lem remains.

Cisco Chief Financial Officer Scott
Herren says the company is “working
night and day” to resolve the compo-
nent shortages.

That’s adding new expenses in the
short term. To get parts faster, Cisco is
paying surcharges for expedited deliv-
ery of some components. Herren says
that air, ocean, and trucking shipping
routes all remain “snarled.”

Cisco has raised prices on many
products to offset the higher costs, but
it will take time for the increases to
flow through to the income statement,
and pressure on margins will remain
for at least the next few quarters.

J.P. Morgan analyst Samik Chatter-
jee wrote this past week that Cisco’s
latest results offer “proof to the strong
demand environment.” He concedes
that supply constraints have wors-
ened since the company reported
July-quarter results, but he views
the headwinds as transient, with the
company’s accelerating orders “more
reflective of the underlying pent-up
demand for network and IT infra-
structure upgrades.”

Chatterjee has an Overweight rat-
ing on Cisco stock and a price target of
$70, some 30% above a recent close of
$53.63.

Cisco is hardly the only tech com-

pany dealing with shortages. As I
wrote last month, supply-chain woes
have hurt recent quarterly results at a
variety of hardware companies, in-
cluding Apple (AAPL), which said
the issue is going to be even worse in
the December quarter.

Supply-chain problems will be a
major topic of conversation in coming
earnings calls from PC makers Dell
Technologies (DELL) and HP Inc.
(HPQ). They are both scheduled to
report results after the close of trading
on Tuesday.

he key question for inves-

tors in hardware stocks is

whether orders are being

delayed—or destroyed. For
some consumer goods, shortages dur-
ing the holiday shopping season
could result in gift-givers simply buy-
ing something else—your loved ones
might have to settle for a sweater
over a laptop. But when it comes to
IT infrastructure, Cisco’s rivals face
the same challenges; everyone is sup-
ply-constrained. No one is better-po-
sitioned.

Cisco CEO Chuck Robbins told me
that he sees no signs of lost orders so
far. “At some point, you lose some-
thing to someone who can deliver
faster,” he said, while quickly adding
that “we are getting our share the
other way, as well.”

Robbins noted that some competi-
tors have deferred shipments to exist-
ing customers in order to supply new
ones. But he also said that Cisco’s can-
cellation rates are running below his-
toric norms. In short, most of Cisco’s
customers will simply wait it out. In-
vestors should do the same. B

Cisco’s orders were up by a third in the
most recent quarter, and CEO Chuck
Robbins says the company’s backlog is

at historic highs. But investors are too
worried about the supply chain to notice.
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Goldman Sachs says recent declines in consumer
sentiment would imply a 0.4% drag on fourth-
quarter annualized consumption growth.

Have Consumers’
Inflation Fears Sped
Spending? It Seems So

nflation is making consumers
miserable. To judge from retail
sales, that might not matter—for
now. But lofty inflation expecta-
tions are a warning worth heed-
ing, potentially signaling slower
economic growth ahead.

When the Commerce Department
reported October sales across retail
and food-services stores, the results far
exceeded expectations, with total sales
rising at the fastest pace since March.
On the heels of a surprisingly sluggish
third-quarter gross-domestic-product
report that showed the slowest pace of
growth since the recovery began, solid
retail sales reminded investors that
U.S. consumers are flush, shopping,
and still powering economic activity.

You wouldn’t know it, though, to
look at confidence surveys. Take the
latest report from the University of
Michigan. Consumer sentiment fell
in early November to its lowest level
in a decade, says Richard Curtin, the
survey’s director.

The details are even drearier: A
quarter of U.S. households expect
their financial situation to deteriorate,
the biggest share since 2008; half of
respondents say the national economy
has recently weakened and will con-
tinue to do so in the year ahead; and
nearly six in 10 consumers think bad
times financially will persist in the
next five years. Economists at Gold-
man Sachs say the recent declines
in the Michigan gauge would imply a
0.4% drag on fourth-quarter annual-
ized consumption growth, which ac-
counts for about two-thirds of GDP.

What consumers say and what they
do don’t always jibe. Some economists

shun sentiment surveys, viewing them
as useless when spending data are
readily available each month. After all,
the golden rule of behavioral economics
is to observe what people pay, not what
they say, economist Dan Geller notes.
But it isn’t that simple. Since retail
sales are reported in nominal terms,
meaning the data aren’t inflation-

By Lisa Beilfuss adjusted, it is worth considering the
corresponding increase in the con-
sumer price index. That’s a back-of-
the-envelope way to inflation-adjust
the sales figure, says Citi economist
Veronica Clark. Applying the CPI
roughly suggests that higher prices
represented about half of the October
increase in sales, with actual sales
volume representing the balance.

Higher prices aren’t altogether bad.
Companies are successfully passing
on climbing wages, rising material

Unhappy Customers

Inflation Is weighing on sentiment but not spending-yet.

1-Year Inflation Expectations
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prices, and surging shipping costs,
protecting profit margins and then
padding them some more. Anxious
about supply-chain challenges, retail-
ers began pushing out a wave of holi-
day deals in October, a report from
software company Adobe shows. But
those deals have been skimpy. Prices
rose in 12 of 18 categories last month;
they almost always fell, on average,
during the same period from 2015 to
2019.

Expectations for record-high corpo-
rate profit margins of 13.1% this year,
13.2% next year, and 13.8% in 2023 are
proof that cost pressures aren’t squeez-
ing margins, says Ed Yardeni, presi-
dent of Yardeni Research. Retailers’
stocks are benefiting. The SPDR S&P
Retail exchange-traded fund (ticker:
XRT) is up 10% this month and 61%
this year, far outpacing respective gains
of 2% and 25% in the S&P 500 index.
Consumers might not be happy about
it, but they are paying up.

At least for now. “I wouldn’t look at
it and say, ‘All our concerns are gone,” ”
notes Citi’s Clark of the upside retail
sales report. “Part of it is that prices
are pulling forward holiday shopping,”
she adds.

While solid October sales augur
well for fourth-quarter GDP, Clark
cautions of possible payback in No-
vember and December, with sales
in those months potentially lower
because consumers shopped earlier.

2020

Therein lies one reason not to dis-
card survey data that are so glaringly
conflicting with reality, or at least the
reality before it is adjusted for infla-
tion. Curtin at the University of Michi-
gan attributes falling confidence al-
most entirely to rising prices. While
respondents widely reported nominal
income gains, half of all families fore-
see reduced real incomes next year,
and a quarter say they already feel
inflation is reducing their standard
of living, he says.

Consumers speeding up purchases
in anticipation of higher prices is the
very dynamic central bankers fear. If
real-world prices shape inflation expec-
tations that wind up determining actual
inflation, perception becomes reality.

In fact, the report’s measure of inflation
expectations over the next year edged
up to 4.9%, the highest since 2008, with
71% of all consumers surveyed predict-
ing higher prices in the year ahead.

It’s important to note that long-
term inflation expectations within the
latest Michigan survey held at 2.9%—
elevated, but not alarmingly so. One
reading: Consumers buy the narrative
that inflation is mostly transitory,
believing that rates of prices increase
will slow after next year. But not
everyone is sold.

Tom Porecelli, chief U.S. economist
at RBC Capital Markets, notes that the
share of people expecting inflation to
be around the Federal Reserve’s 2%
target over the next year has fallen
sharply, and is near the lowest level
observed over the past few decades.
The number of people predicting infla-
tion of 3% or higher has shot up dra-
matically, driven by the share of people
anticipating inflation of 15% or more.

Few things are seeing prices rise at
that pace. “But the simple fact that
people perceive it that way should
be enough to scare the Fed,” Porcelli
says, adding that inflation fear is
widespread, with the entire income
distribution on the same page.

The question isn’t whether con-
sumers feel inflation and expect it to
run higher over the next year. It’s
whether consumers are spending
now because of those rising inflation
expectations at the expense of future
spending—or in spite of them. B
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INCOME INVESTING

Global Dividends Set
Third-Quarter Record

By Lawrence C. Strauss

fter a steep decline during the

pandemic, global dividends con-

tinued their comeback in the third

quarter, and investors should ex-
pect more good news in 2022.

“The U.S. kept chugging along, whereas
globally it was a big rebound,” says Matt
Peron, director of research at asset man-
ager Janus Henderson.

The firm publishes a quarterly survey of
dividend trends, based on the 1,200 largest
publicly traded companies globally as of the
beginning of each calendar year.

In the U.S., plenty of companies cut or
suspended their dividends during the pan-
demic in sectors such as energy, but the
overall trend was stable. In other regions,
notably Europe, dividend cuts and suspen-
sions were much more widespread due in
part to regulatory mandates.

Still, global dividends, which totaled
$403.5 billion, had their best third quarter
ever—up 19.5% year over year.

In all of 2020, when the pandemic hit,
dividends totaled roughly $1.3 trillion,
down about 12% from 2019 levels.

Third-quarter 2021 dividends rose by
10% in the U.S., helped by big financial

companies such as Morgan Stanley
(ticker: MS) that saw an easing on payout
restrictions from the Federal Reserve. The
company doubled its quarterly dividend to
70 cents a share over the summer.

Dividends were on the upswing in most
regions in the third quarter, with Japan up
26%, Asia Pacific excluding Japan up 38%,
and the United Kingdom up nearly 90%.
Continental Europe saw a 34% decline.
Janus Henderson notes that only about 10%
of European company dividends get paid out
in the third quarters, adding that payouts
there “have mostly returned to their usual
timetable.” Emerging markets saw an in-
crease of 31%. (Those tallies are in dollars.)

As a result of the overall strong third-
quarter performance for dividends, Janus
Henderson raised its forecast for 2021 by
about 2%, to $1.46 trillion, which would be
a calendar-year record.

Peron says he expects dividends to con-
tinue to increase, “though not at this torrid
pace,” powered by a recovery in economic
growth and earnings over the next couple
of years.

Some 97% of the U.S. companies in the
survey raised or maintained their divi-
dends in the quarter, he says. Globally,
90% raised or maintained their dividends.

In the U.S. and overseas, two areas that
stood out for dividend rebounds were the

mining and financial sectors.

During the third quarter, mining com-
pany BHP Group (BHP.UK) paid a record
final dividend of $2 a share, up from 55
cents a year earlier.

Janus Henderson notes that the coun-
tries with the biggest dividend cuts during
the pandemic experienced the largest
rebound—in particular the U.K. and Aus-
tralia. For U.S. companies in the quarterly
survey, dividends totaled $130.7 billion in
the quarter, a third-quarter record.

The largest U.S. dividend payers during
the quarter included AT&T (T), Apple
(AAPL), Microsoft (MSFT), and Exxon
Mobil (XOM). Last month, Exxon declared
a quarterly dividend increase, the first time
it had done so since April of 2018. The com-
pany plans to boost its quarterly payout by
a penny, to 88 cents a share.

The surge in dividends has been a tail-
wind for many equity income investors.
Aaron Clark, a portfolio manager for
GW&K Investment Management’s all-cap
and dividend-focused strategy, sees plenty
of upside for dividend stocks.

“It’s probably the best place to find in-
come right now,” Clark says. “You can get
yields comfortably in the 2.5% to 3% range
that are growing probably close to double
digits, and it’s hard to replicate that any-
where else in the income world.”

-
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MARKET PERFORMANCE DASHBOARD

Dow Jones Industrials S&P 500

353,60198 | 469796

52-wk: +21.66% YTD: +16.32% Wkly: -1.38% 52-wk: +32.06% YTD: +25.08% Wkly: +0.32%

SPDR S&P Retail ETF

$101.05

52-wk: +75.34% YTD: +57.11% Wkly: -1.38%

Nasdaq Composite
16,057.44
52-wk: +35.45% YTD: +24.59% Wkly: +1.24%

Covid Comes Back
Tech stocks popped on Friday, while the Dow fell 0.7% and bond — 2.0%
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yields dipped. New Covid-19 restrictions in Europe cast shadows.
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Despite
Inflation,
Earnings
Are aBalm
For Stocks

he broad U.S. stock
market eked out a
gain this past week,
propelled by strong
retail earnings and
more outperfor-
mance by tech
shares. Inflation looms, but has shown
little sign of hurting results so far, and
investors keep reaping the rewards.
That said, the major indexes were
mixed on the week. The S&P 500 rose
0.3%. The Dow Jones Industrial Aver-
age fell 1.4%, as Boeing (ticker: BA)
and Goldman Sachs Group (GS) had
a particularly rough time. Because the
index is price-weighted, Goldman and
Boeing, which dropped 5.8% on the
week on delayed 787 deliveries, can

make the index swing much more than

By Avi Salzman

lower-priced stocks like Intel (INTC).

The Nasdaq Composite rose 1.2%,
hitting a record on Friday as tech
stocks continued to rise. Nvidia
(NVDA) was a top performer, adding
7.9% for the week.

The gains are coming despite, or
perhaps because of, a lack of enthusi-
asm in either direction from investors.
“The S&P 500 hasn’t moved 1% or
more in 25 trading days, the longest
streak in two years,” writes Ally Invest
senior investment strategist Callie Cox.
“It’s risen 6% over that same period in a
classic example of a slow grind higher.”

Government data and earnings re-
ports over the past few days offered
investors a temperature check of U.S.
consumers as prices started to rise. The
diagnosis came back healthy—retail

Source: Barron'’s Statistics

sales rose 1.7% in October, more than
expected, and earnings from several
chains showed that shoppers aren’t
retreating. Results from Home Depot
(HD) and Lowe’s (LOW) suggested
that consumers are still adding ameni-
ties to their homes. Macy’s (M) wowed
Wall Street with a possible plan to sep-
arate its digital business from its
bricks-and-mortar stores; its shares
jumped more than 21% on Thursday.
Results from Kohl’s (KSS) and Wal-
mart (WMT) were impressive too.

In fact, earnings have been remark-
ably impressive, even as investors fret
that companies won’t be able to handle
supply-chain slowdowns. The S&P
500 is up 8% during this earnings sea-
son, its best performance in seven
years, according to Cox. “Profit mar-
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gins for S&P 500 companies have barely
flinched, showing that companies are weath-
ering inflation headwinds well,” she wrote.

One of the few assets that hasn’t per-
formed well lately is oil, which fell 5.8% on
the week and 10% from its late-October
highs. Supply is coming back as some U.S.
producers ramp up, and demand is slacken-
ing because of a spike in Covid cases in Eu-
rope, leading to lockdowns there.

This coming week, investors will be
watching to see if President Joe Biden nomi-
nates a new Federal Reserve chair, or sticks
with the current one, Jerome Powell.

A New Contender in Natural Gas
Natural gas prices have fallen this month, as
warmer weather and growing supply eased
fears of a global power crunch. Natural gas
stocks stalled, too. That gives investors an-
other chance to buy into the industry.

One stock worth considering is Coterra
Energy (CTRA), the product of a merger
between two companies focused on natural
gas—Cabot Oil & Gas and Cimarex. The new
company is more committed than most of its
rivals to returning cash to shareholders, and
is well-positioned financially to benefit from
strong natural gas demand.

It’s a unique moment for the industry,
after years of sleepy returns for the stocks.
Shale drilling boomed in the past decade in
the U.S. and released vast amounts of gas,
which led to a surplus that depressed prices.
Producers could never make much money
because of persistently low prices. Then the
pandemic caused U.S. drilling to drop, and it
hasn’t fully rebounded, even as demand has.

Meanwhile, policies to slow climate
change look like they will affect natural gas
prices, both positively and negatively. Gas
will eventually be phased out as countries
adopt more stringent home-heating and
electricity production regulations. But gas is
also a key bridge fuel for the next several
years—perhaps more than a decade—as coal
goes away and renewables ramp up.

Vital Signs
Friday's Week's Week's
Close Change %Chg.
DJIndustrials 35601.98 -498.33 -1.38
DJ Transportation 16517.46 -242.39 -1.45
DJ Utilities 914.39 +6.10  +0.67
DJ 65 Stocks 12017.52 -138.60 -1.14
DJUS Market 1176.13 +0.48  +0.04
NYSE Comp. 16973.96 -323.69 -1.87
NYSE Amer Comp. 3435.21 -77.51 -2.21
S&P500 4697.96 +16.11  +0.32
S&P MidCap 2870.72 -31.47 -1.08
S&P SmallCap 1423.25 -32.26 -2.22
Nasdaq 16057.44 +196.48 +1.24
Value Line (arith.) 9949.88 -235.03 -2.31
Russell 2000 2343.16 -68.62 -2.85
DJUSTSM Float 48528.59 -7113 -0.15

Gas, which has historically been used
mostly for home heating, is now the leading
source of electricity in the U.S. and a grow-
ing source elsewhere. A lack of gas supplies
caused prices to hit highs in Europe and
Asia last month, leading China to impose
restrictions on electricity use by companies
and causing some European power compa-
nies to go out of business.

Gas use is “going to diminish over the
next 10 to 20 years, but transitions don’t
happen overnight,” says Siebert Williams
Shank analyst Gabriele Sorbara. The Cabot-
Cimarex merger closed on Oct. 1, and Co-
terra began trading that day. It’s since down
about 10% to a recent $19.90, as gas prices
fluctuated and recently traded lower.

The company is poised for gains, however.
Coterra is now one of the largest natural gas
producers in the U.S., with an enterprise
value (EV) of $17.8 billion. Its earnings before
interest, taxes, depreciation, and amortiza-
tion (Ebitda) are expected to be $5 billion
next year, giving it an EV/Ebitda ratio of
about 3.5 times. High-quality energy stocks
like Chevron (CVX) and EOG Resources
(EOG) trade at closer to five times. Sorbara
thinks Coterra can rise to $32.

Coterra has a sprawling network, with
operations from the Permian Basin in Texas
and New Mexico to Pennsylvania’s Marcellus
Shale. Cabot exclusively produced gas, while
Cimarex had some oil operations, so some of
the earnings will depend on oil prices. Pro-
duction is likely to be 87% natural gas or
natural gas liquids next year, Sorbara says.

Coterra stands out from other gas produc-
ers for a few reasons. It has hedged just 10%
to 11% of its 2022 production, versus an aver-
age of 64% for the industry, according to Rys-
tad Energy. As gas prices rise, those hedges
could lead to billions in losses next year for
some players, while Sorbara expects Co-
terra’s hedges to modestly impact its profits.

Coterra also has a dividend, unlike com-
petitors such as EQT (EQT), which last
paid one in early 2020. (EQT says it may

Friday's Week's Week's
Close Change %Chg.

Barron's Future Focus 1081.40 -8.86 -0.81
Barron's Next 50 3471.50 -59.89 -1.69
Barron's400 1112.34 916  -0.82
LastWeek WeekEarlier
NYSE Advances 1,034 1,607
Declines 2,491 1,918
Unchanged 90 89
New Highs 348 476
New Lows 213 7
Av Daily Vol (mil) 3,991.6 41285
Dollar (Finexspotindex) 96.06 95.13
T-Bond (CBT nearby futures) 161-26 161-120
CrudeOil (NYMlight sweet crude) 76.10 80.79
InflationKR-CRB  (Futures Price Index) 235.02 237.09
Gold (CMXnearby futures) 1851.20 1867.90
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re-initiate a dividend soon.) Coterra has
initiated a variable dividend policy, pledg-
ing to pay out at least 50% of its free cash
flow. In its latest quarter, Coterra paid a
12.5-cent base dividend, a 17.5-cent variable
dividend, and a special one tied to the
merger. Annualizing fixed and variable
payouts leads to a 6% dividend yield. Sor-
bara sees the yield rising from here—to
9.5% next year and 7.3% in 2023.

Those are the “kind of returns you just
can’t ignore,” he says. “After you get a few
quarters of this massive dividend, I think
you'll see investors flow into this name.”

Time for EV Stock Trackers?

Old-school auto makers must envy the sky-
high valuations of electric-vehicle start-ups.
At one point this past week, Rivian Auto-
motive was worth as much as Ford Motor
and General Motors combined.

But maybe there is a way for traditional
auto makers to close that valuation gap:
Take a page from Liberty Media’s John
Malone’s playbook and issue tracking
stocks. “The way to solve this is for GM and
Ford to issue tracking stocks for their next-
gen vehicle operations, such as EV, robo-
taxi, etc.,” Scion Asset Management’s Mi-
chael Burry told Barron’s in an email
exchange. “This is an absolute no-brainer.”

Burry is best known for a successful bet
against the housing market ahead of the sub-
prime mortgage collapse. He is a major char-
acter in Michael Lewis’s book The Big Short,
and the movie based on it.

A tracking stock “tracks” the financial
performance of a specific business unit.
Shareholders of a tracking stock have a
financial interest only in the division
tracked, rather than in the entire business.

Burry’s idea builds on another, similar
call from earlier in the week. On Wednesday,
Data Trek Research’s Nick Colas, a former
Wall Street auto analyst, wrote that Ford (F)

Source: S&P Dow Jones Indices

and GM (GM) needed to spin out their EV
businesses. “When it was just Tesla with a
crazy valuation, they could afford to dismiss
this [spinoff] idea. Now, with Rivian
[RIVN], Lucid [LCID], etc., they can’t,”
Colas wrote. “Automotive is a capital-inten-
sive business, so cost of capital matters.”

Put it this way: Building a new EV plant
that could produce, say, 500,000 EVs a year,
along with the batteries to power them, costs
several billion dollars. That’s less than 1% of
Tesla’s (TSLA) market cap, but roughly 5%
to 10% of Ford’s or GM’s.

Not that Colas believes spinoffs will actu-
ally happen. Car makers are too complex,
with many manufacturing plants doing sev-
eral jobs for other factories in a network.

Tracking stocks, though, might be feasi-
ble. Liberty Media Formula One
(FWONA), for instance, tracks the financial
performance of the Formula One racing
series. And General Motors did the first
tracking stock ever, for Ross Perot’s Elec-
tronic Data Systems, or EDS, back in 1984.

How to value a Ford or GM tracking
stock? The possibilities are tantalizing.

Ford, like Rivian, is launching an EV
truck and it already sells the electric Mus-
tang Mach E. Ford’s EV business should be
about four times the size of Rivian’s by
2023, if the company hits its goals.

As for GM, it’s essentially the second-
largest U.S. EV maker behind Tesla. GM’s
global EV volume is at about 300,000 units
when factoring in sales from GM’s Chinese
joint ventures. With Lucid worth almost as
much as GM and planning to sell roughly
just 20,000 units in 2022, GM’s EV com-
pany could be worth multiples of Lucid.

If all electric-vehicle companies and EV
tracking stocks were valued like some EV
shares, auto industry valuation could easily
top $4 trillion, roughly four times the value
before Tesla went on its epic 2020 run.

That might be a bit aggressive. = Al Root
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Adidas Looks for Better
Footing Post-Covid

By Pierre Briangon

n the past two years, the sneaker
industry could be seen as a good
metaphor for the global economy in
the age of Covid—first hit by restric-
tions, then buoyed by vaccinations, and
now crippled by supply disruptions.

But the leading sportswear makers
haven’t been treated equally by financial
markets. Compare Nike’s stock (ticker:
NKE), up 66% since January 2020 (be-
fore the pandemic began), to that of rival
Adidas (ADS.Germany), down more
than 2% over the same period.

Granted, the U.S. stock market, mea-
sured by the S&P 500 index, is up 45% in
that time, whereas the German market,
where Adidas trades, has gained only
22%, reflecting differences in the way the
European and U.S. economies were hit
and their different recovery paths. Still,
the divergence between the sportswear
makers’ stock prices seems to indicate
that the industry’s common global
problems—mostly in the form of supply-
chain bottlenecks—aren’t the only issue.

Adidas unveiled last week the extent
of its woes, due to major factory closures
in Vietnam—where it sources nearly a
third of its production—and a 15% de-
cline of sales in the Chinese market.

Chief Financial Officer Harm
Ohlmeyer at the time explained that the
Vietnamese closures—due to renewed
coronavirus restrictions—prevented the
production of 100 million items in the
second half of this year, leading to a one
billion euro ($1.1 billion) revenue loss.

Sales in China fell due to renewed re-
strictions in the country’s regions and
cities hit by a resurgence of the pandemic.
There’s also a boycott by Chinese custom-
ers, often encouraged by authorities: Adi-
das is one of the companies that vowed not
to source cotton from the Xinjiang prov-
ince after reports of human-rights abuses
against Uighur Muslims, which Beijing
has steadfastly denied.

Other apparel and sports-shoe mak-
ers, such as Puma (PUM.Germany), have
also warned that supply disruptions
would hinder sales well into 2022.

But congested ports and shuttered
factories at the end of 2021 don’t explain
why Adidas sales fell by 14% in 2020
while Puma’s barely declined. That is in
part what led Adidas to adopt in March a
five-year turnaround plan designed to
boost profitability. It included a pledge to
sell Reebok, which happened in August
when Authentic Brands snapped up the
unit in a deal valuing it at €2.1 billion.

Looking ahead, it would be easy to
distinguish between the problem that is
beyond Adidas’ grasp—Vietnam—and the
one it can address—China. The company
is trying to tackle the first issue by relo-
cating production to Indonesia and
China, where it seems to think that, for
now, it’s easier to produce its wares than
to sell them.

Deutsche Bank analyst Adam Co-
chrane noted that the Chinese problem
will be harder to address than Vietnam,
which he deems largely transitory. It will
require investment, he writes, because
brands such as Nike and China’s own
Li-Ning are progressing in consumer
preferences. Adidas will have to “in-
crease investment to regain its leading
brand perception,” Cochrane adds.

But the idea that the Vietnamese facto-
ries will reopen soon should also be
taken with caution, so “transitory” may
last for some time. Bank of America ana-
lysts think that “expectations for a quick
normalization risk being too optimistic,”
because of complex rules for reopening,
still-low vaccination rates in the country,
and labor shortages.

Cochrane has a €345 to €350 target
price on Adidas, implying a 20%-plus
upside on the current price. With the
short term looking challenging at best,
the company will have to remain focused
on the best ways to revive optimism over
the medium-to-long term. B

It May Be Time to Buy
China’s Bonds—Carefully

By Craig Mellow

ailure to communicate is stan-

dard procedure for official

China. That’s making the conta-

gion from property developer
China Evergrande Group’s travails
worse than necessary.

The China-heavy KraneShares Asia
Pacific High Yield Bond exchange-
traded fund (ticker: KHYB) has crashed
13% since Evergrande (3333.Hong Kong),
the No. 2 Chinese developer, launched
debt restructuring on Sept. 13.

That’s cataclysmic for fixed income,
and probably an overshoot, investors say.
But the fog around Beijing’s reaction
makes calling a bottom treacherous. “The
market seems to see some light at the end
of the tunnel,” says Paul Lukaszewski,
head of corporate debt-Asia at abrdn.
“But we have had no formal announce-
ments, and what’s been reported may not
be enough for many stressed developers.”

The Evergrande crisis was an optional
one for President Xi Jinping’s govern-
ment. The real estate sector’s junk dollar
bonds total $175 billion, a drop in China’s
$45 trillion financial system, notes Samy
Muaddi, portfolio manager for T. Rowe
Price’s emerging markets bond strategy.

Regulators have good reasons not to
bail out Evergrande and a few other reck-
less borrowers. Their cleanup game plan
has trickled out in contradictory hints
and snippets, however.

Markets took a breather from their
initial shock in mid-October. Then com-
panies started reporting that banks and
local authorities were freezing the cash
they held for prepaid apartments.

Regulators feared that stressed build-
ers might grab funds before delivering
the units. But without clear centralized
direction, they threatened the whole in-
dustry’s liquidity. “Few companies in any
country or sector can survive long if their
internal cash is trapped and with no ac-
cess to refinancing,” Lukaszewski says.

Since then, bureaucrats have nudged
back toward an industry that drives as
much as a quarter of China’s economy.
The central bank’s markets chief noted
“misunderstandings” that might have led
lenders to overtighten developers’ credit.
Local governments are reportedly press-
ing for approval to buy private assets,
lightening balance sheets.

Meanwhile, companies are pitching in
with “self-help”: issuing equity or extend-
ing debt while fresh issuance is on hold.
Sunac China Holdings (1918.Hong
Kong), the No. 4 developer, raised $953
million through a rights offer and asset
sale earlier this month.

On balance, investors see a moment to
buy, carefully. “We are building a contrar-
ian position with a double-B focus,” says
Muaddi, meaning bonds rated at the
stronger end of high yield. “Tickets are
working as we speak.” With potential
annual returns around 15% on these in-
struments, “we’re being paid to take the
risk,” he adds.

Lukaszewski says abrdn is doing its
own “deep liquidity analysis” to pick out
solid credits from the distressed land-
scape.

History has earned China’s leaders the
benefit of the doubt after 20 years of un-
precedented growth, says Charlie Wilson,
portfolio manager of the Thornburg De-
veloping World fund. Recent data from
McKinsey show Chinese personal wealth
leaping 17-fold, to $120 trillion, from
2000 to 2020.

“I'm pretty confident they can walk
the fine line between allowing some pain
and a disorderly market-clearing event,”
Wilson says.

Developers and banks dominated
China’s stock market before 2008, he
adds. Now they are a sideshow, as inves-
tors weigh growth companies from the
internet to electric vehicles. Still, he ad-
mits, “transparency has never been part
of the Chinese investment opportunity.”

Indeed. B
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It's impossible to know whether Rivian Auto-
motive will trade like an unhinged meme stock,
or if the shares and options will fall back to earth.
Only the Brave Should Equity Options
Pl R' < O t' CBOE VOLATILITY INDEX THE EQUITY-ONLY PUT-CALL RATIO
ay lVl an p l On S VIX Close  VIX Futures Put-Call Ratio ~ S&P 500 Index
40 130
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By Steven M. Sears higher strike price, but with the same expi- N
ration, investors can get the options market 25 A 80
e noted last week that stocks  to pay for all, or some, of a stock’s potential 20 \ / V\ /‘V‘-'/ \
were so robust that it can advance. In return, you must be willing to o/ \ 55
now be said that pigs—once buy the stock if it declines. 15 \/ﬂ
said to get slaughtered—make ' With Rivian’s st(?cl.c at $128.60, aggressive TP W AW T i s o 10 T F W AW T i s o 30
more money than bulls or bears. investors can sell Rivian’s December $125 Daily Values Source: McMillan Analysis Corp.
By Tuesday, as if to test our new axiom,  put for about $15 and buy the $135 call for
the options exchanges listed Rivian Auto-  about $14. If Rivian is at $200 by expira- SPX SKEW NDX SKEW
motive (ticker: RIVN), one of the world’s tion—and why not?—the call is worth $65. Implied volatility % Implied volatility %
hottest stocks. It’s now possible to use just If the stock runs out of juice and de- 16% 3%
a little money to wager on a company that clines, be prepared to buy it. If the stock is
could be to electric trucks what Tesla at $100—and why not?—investors would 1 12
(TSLA) is to electric cars. be obligated to buy it at $125 or adjust the 14 M 1
Rivian’s R1S sport-utility vehicle and RIT  put to avoid assignment. 13 ¥
pickup are a sight to behold. Its commercial In Rivian’s brief existence, its shares have 2 I 10
vans, which are optimized for delivery and ranged from $95.20 to $179.47. They doubled 1 9
logistics, have attracted an early order from  since the company went public on Nov. 10 at n \
Amazon.com (AMZN). Early investors $78—and closed on Friday 28% below their 10 I 8
included Ford Motor (F), T. Rowe Price peak. It’'s impossible to know whether Riv- 9 7
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GI‘Ollp (TROW)’ and Amazon. ian will trade like an_unhlnged m‘?me stock Source: Credit Suisse Equity Derivatives Strategy Source: Credit Suisse Equity Derivatives Strategy
Rivian’s future seems extraordinarily prOPEHEd by greedy investors, or if the Skew indicates whether the options market expects a stock-market advance or decline. It measures the difference
intriguing, and thus the fear and greed pre- shares and OptiOI’IS will fall back to earth. between the implied volatility of puts and calls that are 10% out of the money and expire in three months. Higher
miums baked into each of its put and call The company has never sold a truck. It readings are bearish.
optic'm's are‘extr'aordinatiil‘y high. has no revenue. {Anyone Who preorc'lered a Week's Most Active
Rivian’s implied volatility level — truck could buy into the initial public offer- Company Symbol TotVol  Calls Puts  AvgTotVol  IVO%ile Ratio
essentially the options market’s educated ing—even though they could cancel their Dicerna DRNA 19240 3527 15713 224 56 g5.9
guess at how likely the stock is to move, up ~ orders. Yet the IPO is in an elite class. In the Pine Island Acquisition PIPP 80693 73037 7656 1512 98 53.4
or down—is about 130%. The S&P 500 in-  past five years, just seven other billion-dollar DestinationXL DXLG 10004 8190 1814 260 9 385
dex, in comparison, has an implied volatility ~IPOs have advanced for five straight days. Olema Pharmaceuticals OLMA zor 68 220 ot 100 3
> 4 SIGA Technologies SIGA 15341 15050 291 532 88 28.8
of 17%. ngh volatility signals a strong like- Rivian is an example of the extraordi- BM Technologies BMTX 67046 65597 1449 2532 96 26.5
lihood of significant stock swings. nary excesses that have come to define the Kezar Life Sciences KzR 34227 17623 16604 1352 61 253
That suggests that Rivian’s just-listed options market, as stocks continue to trade La-Z-Boy ) LB 10113 >016 5097 416 6 243
. . . . . . ClearSign Technologies CLR 7627 7284 343 336 99 22.7
options may prove to be even hotter, and at all-time highs. It is also everything that is Talkspace TALK 19275 16841 213 964 100 200
more active, than the stock. great about America. EVO Payments EVOP 2872 2704 168 148 89 19.4
With just a little money, investors can try Robert J. Scaringe, the company’s Dolby Laboratories DLB 6260 3493 2767 436 1 14.4
to profit from Rivian’s stock movement. An  founder, worked on cars as a little boy in Vareximaging VREX 3749 97 2792 264 32 14.2
. . . . OneConnect Financial Tech OCFT 10406 3801 6605 808 100 129
options contract covers 100 shares, but puts  his neighbor’s garage. His boyhood room Telos Tis 1130 9109 2021 892 46 125
and calls cost a fraction of the price of the was littered with parts. He has followed his EyePoint Pharmaceuticals EYPT 32131 20065 12066 2592 28 124
shares. The returns on an options contract passion and become an entrepreneur who Second Sight Medical Products ~ EYES 15068 12938 2130 1284 5 1.7
can be stunning. . ‘ has capt.ivated the Wf)rld vyith his vision. gi":;’l ding gzg‘:ﬂ } 3232; 22;;2 ; ﬁf‘:i ZZ:;: 133 H?
For anyone who has a big enough risk The options market is saying that the MagnaChip Semiconductor ~ MX 20485 20699 8786 3076 9% 06

budget—meaning you can afford to lose
the money and it will not affect your life—
Rivian’s options could be a gift from the
market gods. Aggressive investors can
consider a strategy we have often recom-
mended for Tesla: the risk reversal.

By selling a put and buying a call with a

excitement is far from over. B

Steven M. Sears is the president and chief oper-
ating officer of Options Solutions, a specialized
asset-management firm. Neither he nor the firm
has a position in the options or underlying securi-
ties mentioned in this column.

This table of the most active options this week, as compared to average weekly activity — not just raw volume. The idea is that the
unusually heavy trading in these options might be a predictor of corporate activity — takeovers, earnings surprises, earnings pre-

announcements, biotech FDA hearings or drug trial result announcements, and so forth. Dividend arbitrage has been eliminated. In
short, this list attempts to identify where heavy speculation is taking place. These options are likely to be expensive in comparison to
their usual pricing levels. Furthermore, many of these situations may be rumor-driven. Most rumors do not prove to be true, so one

should be aware of these increased risks if trading in these names

Ratio is the Tot Vol divided by Avg Tot Vol. IV %ile is how expensive the options are on a scale from 0 to 100.
Source: McMillan Analysis
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COMMODITIES

Shift to Cleaner Energy
Boosts Lithium, Copper

By Myra P. Saefong

s major countries move toward

reaching a goal of zero carbon

emissions and make a bigger

shift toward cleaner-energy al-
ternatives, demand for metals such as
lithium, cobalt, copper, and nickel is ex-
pected to climb.

“We have already seen metals like lith-
ium and cobalt take center stage in the
market, but it is estimated that metals
such as copper, nickel, and rare earths
will see a larger portion of their demand
come from clean energy in the years to
come,” says Brandon Rakszawski, direc-
tor of exchange-traded-fund product
development at VanEck.

The metals used in cleaner-energy ap-
plications have become known as “green”
metals. Copper is used extensively across
wind, solar, hydro, nuclear, and geother-
mal energy, as well as in electric-vehicle
and battery technologies.

Metals such as manganese and molyb-
denum are also important inputs to wind,
hydro, and geothermal energy generation,
says Rakszawski.

Lithium and cobalt are expected to be
driven by the clean-energy transition, as
well. Lithium prices have already more
than doubled this year. The October read-
ing for the lithium price index is up 225%
year to date, according to data from Bench-
mark Mineral Intelligence.

The recently passed infrastructure bill
includes $7.5 billion to build out the U.S.’s
network of electric-vehicle chargers, which
is expected to help speed up the adoption
of EVs. The “trend of increasing EV pene-
tration is key for [lithium] demand going
forward,” says Cameron Perks, senior ana-
lyst at Benchmark Mineral Intelligence. At
the same time, there is “little chance of a
balanced supply market” in the next few
years, he says.

In a scenario that meets the Paris
Agreement goals, the total share of miner-
als demand from the energy sector would

rise significantly over the next two decades
to over 40% for copper and rare-earth
elements, 60% to 70% for nickel and co-
balt, and almost 90% for lithium, accord-
ing to the International Energy Agency.

Lithium supply has been “severely
underinvested in the past few years, while
demand is expected to grow exponentially
throughout the decade as several coun-
tries set ambitious targets for EV sales,”
says Scott Yarham, associate regional
pricing director for metals in Europe, the
Middle East, and Africa, or EMEA, at
S&P Global Platts.

Lithium demand was at about 300,000
metric tons last year and is expected to
reach one million metric tons in 2025 and
two million metric tons in 2030, according
to S&P Global Platts.

Yarham points out that increasing
demand has led to a jump in lithium
prices—and an increase in battery-pack
prices. If that continues, EVs will “strug-
gle to reach price parity with internal-
combustion-engine vehicles,” which may
slow down EV adoption.

For investors, green metals such as cop-
per, nickel, and zinc are traded in the fu-
tures markets, which presents a “unique
set of risks and costs,” says VanEck’s Rak-
szawski. Investment in other green metals
isn’t accessible through futures contracts,
and physical investment isn’t practical in
most scenarios, he says.

Instead, “investing in companies that
are involved in the production, refining,
processing, and recycling of green metals
provides investors exposure to returns
that are strongly influenced by the price
of these metals,” says Rakszawski.

The VanEck Green Metals ETF
(ticker: GMET), launched on Now. 11, of-
fers investors exposure to a basket of
these companies.

There is a “structural growth opportu-
nity in green metals,” says Rakszawski, as
governments implement “aggressive policy
goals and consumer preferences shift to
low-carbon technologies.” B
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INSIDE SCO0P

As Musk Sells, Uber CEQ
Buys $9 Million in Shares

By CONNOR SMITH

esla CEO Elon Musk’s stock
sales have investors buzzing
about corporate insider stock
transactions. But not every
transportation CEO is selling.

Uber Technologies (ticker:
UBER) CEO Dara Khosrowshahi
made a $9 million purchase of his
company’s shares on Monday. Though
the reopening has seen a recovery for
Uber’s ride-sharing business, the
stock has struggled, down some 14%
in 2021 and trading below its 2019
initial-public-offering price of $45.

Earlier this month, Uber reported
its first quarterly profit on adjusted
earnings before interest, taxes, depre-
ciation, and amortization, or Ebitda.
However, using generally accepted
accounting principles, it still posted a
net loss of $2.4 billion. The company
blamed the GAAP loss on a $3.2 bil-

Original Filings

Bird Global (BRDS)
Sequoia Capital revealed a posi-
tion of 12,304,430 shares in Bird
Global, an e-scooter and e-bike
manufacturer. The stake resulted
from the automatic conversion of
convertible preferred securities
into common stock on Nov. 4.

On Now. 5, Bird Rides closed its
merger with Switchback II, a spe-
cial-purpose acquisition firm, or
SPAC, to create Bird Global. Se-
quoia Capital is represented on
Bird Global’s board by managing
partner Roelof Botha.

lion unrealized pretax loss from its
stake in Chinese ride-sharing firm
DiDi Global (DIDI).

Khosrowshahi bought 200,000
shares at an average price of $44.92,
according to a filing with the Securities
and Exchange Commission. He now
owns about 1.18 million. It was his first
open-market purchase of shares since
he bought 250,000 in November 2019.

Uber didn’t return requests from
Barron’s seeking comment from the
company or the executive.

Khosrowshahi’s purchase helped
push Uber stock higher Tuesday, but
only fleetingly. Tesla stock (TSLA), on
the other hand, mostly held up as
Musk disclosed a series of stock sales,
after conducting a Twitter poll in
which users voted for him to sell 10%
of his stake. Keep in mind that he’s
also exercising expiring stock options,
so his sales ostensibly will help pay
options-related taxes. B

Increases
In Holdings

Janus Henderson Group
(JHG)

Trian Fund Management increased
its stake in the asset manager to
26,321,193 shares. Trian purchased
1,714,291 Janus Henderson shares
from Oct. 5 to Now. 15 at prices rang-
ing from $41.63 to $47.54. Trian dis-
closed that it “continues to engage in
discussions with the board and/or
management of [Janus Henderson]
regarding various strategic and oper-
ational initiatives.” Trian also re-

Uber Technologies

Chief Executive
Officer Dara
Khosrowshahi
added to his
ownership of
the ride-sharing
company’s

struggling stock.

These disclosures are
from 13Ds filed with

the Securities and

Exchange Commission.
13Ds are filed within
10 days of an entity’s

attaining more than

5% in any class of a
company’s securities.
Subsequent changes
in holdings or inten-

tions must be re-
ported in amended

filings. This material is
from Nov. 11 through

Nov. 17, 2021. Source:
InsiderScore.com

vealed that it is seeking the addi-
tion of independent directors,
unaffiliated with Trian, to Janus
Henderson’s board.

Trian Fund Management now
owns a 15.4% interest in Janus
Henderson.

Alpine Immune Sciences
(ALPN)

OrbiMed Advisors revealed on
Nov. 12 that it had raised its posi-
tion in the biopharmaceutical firm
by nearly a third, to 4,226,843
shares, including 145,251 shares
that underlie warrants.

On Sept. 17, OrbiMed bought
1,010,637 Alpine Immune shares
through a block trade at $9.40
apiece. The purchase marked a
reversal in direction for OrbiMed,
which had sold 600,000 Alpine
Immune shares last December
through a block trade at $14.25 per
share. OrbiMed now holds a 14.4%
interest in Alpine Immune’s out-
standing stock.

Decreases
In Holdings

Hain Celestial Group
(HAIN)

Engaged Capital slashed its stake
in the organic food and beverage
company to 1,900,792 shares.

Engaged Capital sold 12,379,504
shares through an underwritten
offering that priced them at $45.50
a share on Now. 15. Concurrently,
Hain Celestial repurchased
1.7 million shares from Engaged
Capital, also at the noted offering
price. Additionally, Engaged Capi-
tal distributed 50,000 Hain Celes-
tial shares to investors for no con-
sideration.

All told, Engaged Capital
dropped its interest in Hain to 2%,
which accounts for 33,698 shares
held by Engaged founder Glenn
Welling, who also serves on Hain’s
board of directors.

Engaged said that its large Hain
divestment was related to the “re-
quired wind-down” of five feeder
funds, and “not an indication of
[Engaged Capital’s] view on the
future prospects” of Hain Celestial
Group.

POWER PLAY

An Activist

Shakes Up
Dollar Tree

By CARLETON ENGLISH

ollar Tree has seen its share

of activist shareholders, but

few have captured investor

excitement as quickly as
Mantle Ridge.

The investment firm, led by
Pershing Square alum Paul Hilal,
recently unveiled a $1.8 billion
stake in the discount retailer,
claiming in a regulatory filing that
shares were “undervalued.” It isn’t
the first activist to do so. Starboard
Value targeted the company in Jan-
uary 2019, only to back away three
months later after Dollar Tree
(ticker: DLTR) agreed to make
some changes.

Mantle Ridge appears to pack
more punch. Dollar Tree shares
were up over 19% for the week.
There are two likely reasons for the
excitement: First, Mantle Ridge is
known as a long-term investor that
normally focuses on a few positions
at a time. Second, the firm is work-
ing with Richard Dreiling, former
CEO of Dollar General (DG), who
is credited with laying the founda-
tion for that company’s success.

Over the past five years, Dollar
General’s shares are up 190% while
Dollar Tree’s have gained 63%—
with much of that run-up coming in
the past week. Dollar Tree suffered
from a troubled $9.2 billion acquisi-
tion of Family Dollar in 2015. It isn’t
yet known what Dreiling and Man-
tle Ridge have in mind; Dreiling at
Dollar General had once tried to
buy Family Dollar. The window for
nominating directors to the board
opens on Nov. 24.

Dollar Tree says it’s open to lis-
tening to investor ideas and working
with Mantle Ridge. “We would eval-
uate any ideas for constructive value
creation, with the best interests of all
our shareholders and stakeholders
in mind,” says company representa-
tive Randy Guiler. B
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AB Multi-Manager Alternative Fund
Notice of Offer to Purchase for Cash 10% of its Issued and Outstanding Shares at Net Asset Value Per Share

THE OFFER AND WITHDRAWAL RIGHTS WILL EXPIRE AT 5:00 P.M., EASTERN TIME, ON THURSDAY, DECEMBER 23, 2021, UNLESS EXTENDED.

AB Multi-Manager Alternative Fund (the “Company”), a statutory trust formed under the laws of the State of Delaware and registered with the U.S. Securities
and Exchange Commission as a closed-end, diversified management investment company, is offering to repurchase up to 10% of its outstanding Shares (the “0ffer”)
from the shareholders of the Company (“Shareholders”) holding shares of beneficial interest (“Shares”), at their unaudited net asset value per Share determined as
of March 31, 2022 or, if the Offer is extended, the last business day of the third month following the month in which the Offer actually expires (the “Valuation Date”).

If a Shareholder would like the Company to repurchase all or some of their Shares (in each case, within the limits of the Offer), they should contact their financial
advisor or the Bernstein Global Wealth Management unit of AllianceBernstein L.P. ("Bernstein”) at (212) 486-5800 to request that written materials relating to the
Offer be provided to them. These written materials, which will be sent at no expense to the Shareholder, include the Offer to Repurchase and a Notice of Intent to
Tender. A tendering Shareholder must complete, sign, and mail (certified mail return receipt requested is recommended), fax or hand deliver the Notice of Intent to
Tender to the Company’s agent specified therein, so that it is received before the Repurchase Deadline stated below.

Shareholders who desire to tender Shares for repurchase must do so by 5:00 p.m., New York time on December 23, 2021, unless the Offer is extended (such date and
time, as it may be extended, the “Repurchase Deadline”). All determinations as to the receipt of notices from Shareholders relating to the tender of Shares, including,
without limitation, determinations whether to excuse or waive certain variations from relevant procedural requirements, will be in the sole discretion of the Company
or its designated agents, and any such determination will be final.

The purpose of the Offer is to provide liquidity to Shareholders because the Shares are not listed on any securities exchange. The Offer is not conditioned upon the
tender of any minimum number of Shares or any financing condition.

If more than 10% of its Shares are duly tendered to the Company (and not withdrawn) prior to the Repurchase Deadline, the Company will in its sole discretion
either: (A) accept a portion of the Shares tendered by each Shareholder on a pro rata basis; (B) accept additional Shares as may be permitted by applicable law; or (C)
increase the percentage of Shares to be repurchased and extend the Offer.

Shareholders may tender all of their Shares or any portion thereof up to an amount such that they maintain the minimum required balance of $20,000 after the
repurchase of the Shares by the Company. The Company reserves the right to repurchase a Shareholder’s entire interest in the Company if the requested repurchase
would otherwise result in a shareholder having an account balance below the minimum required balance.

Itis anticipated that the purchase of Shares tendered by a Shareholder will be a taxable transaction for U.S. federal income tax purposes. Participating Shareholders
should consult their tax advisor regarding specific tax implications, including potential federal, state, local and foreign tax consequences.

If a Shareholder tenders Shares and the Company accepts those Shares for repurchase, the Company will issue the Shareholder a non-interest bearing, non-
transferable promissory note (the “Note”) entitling the Shareholder to receive an amount equal to the value of the Shareholder’s Shares accepted for repurchase
by the Company determined as of the Valuation Date. The Note will be held for the Shareholder in an account with AllianceBernstein Investor Services, Inc., the
Company’s transfer agent and agent designated for this purpose, and will entitle the Shareholder to receive a payment in cash equal to the value of the Shareholder’s
Shares repurchased by the Company. The Note will be paid approximately 45 days after the Valuation Date. However, if 95% or more of a Shareholder’s Shares are
being repurchased, the Shareholder will receive an initial payment equal to 95% of the value of the Shares repurchased and the balance due will be paid promptly after
completion of the Company’s next annual audit following the Valuation Date. Such audit is expected to be completed in late May, 2022.

Until the Repurchase Deadline, Shareholders have the right to withdraw any tenders of their Shares by giving proper notice to the Company. Shares withdrawn
may be re-tendered before the Repurchase Deadline by following the tender procedures. If the Company has not yet accepted a Shareholder’s tender of Shares on or
priti]rgo January 20, 2022 (i.e., 40 business days from the commencement of the Offer), a Shareholder will also have the right to withdraw their tender of Shares after
such date.

The value of the Shares may change between the commencement of the Offer and the Valuation Date (currently expected to be March 31, 2022). Shareholders
desiring to obtain the most recent net asset value for their Shares may contact the Company at (877) 354-6789, Monday through Friday, except holidays, during
normal business hours of 9:00 a.m. to 5:00 p.m., New York time. Any estimated net asset value provided by the Company or its authorized agents will be provided
to Shareholders for convenience only. Neither the Company nor its agents can give any assurances as to the accuracy of such information; nor can either give any
assurance that the final regularly computed, unaudited monthly net asset value will not differ (perhaps significantly) from an estimated net asset value for that
month. The Company’s net asset value per Share as of September 30, 2021 was $12.30.

Please note that just as each Shareholder has the right to withdraw their tender, the Company has the right to cancel, amend or postpone this Offer at any time
before the Repurchase Deadline. Also realize that although the Offer expires on the Repurchase Deadline, a Shareholder who tenders all of their Shares will remain
subject to the risks associated with the fluctuations in the net asset value of the Shares until the Valuation Date, notwithstanding the Company’s acceptance of the
Shareholder’s Shares for repurchase.

The information required to be disclosed by paragraph (d)(1) of Rule 13e-4 under the Securities Exchange Act of 1934, as amended, is contained in the Offer to
Repurchase dated November 19, 2021 and is incorporated herein by reference. The information provided herein is qualified entirely by the more detailed information
contained in the Offer to Repurchase. The Offer to Repurchase contains important information that should be read carefully before any decision is made with respect
to the Offer. This announcement is neither an offer to purchase nor a solicitation of an offer to sell Shares. The Offer is made only by the Offer to Repurchase and the
related Letter of Transmittal. The Offer is not being made to, nor will tenders be accepted from or on behalf of, holders of Shares in any jurisdiction in which making
or accepting the Offer would violate that jurisdiction’s laws.

Questions and requests for assistance may be directed to the Shareholder’s financial advisor or to Bernstein at (212) 486-5800.

AB PRIVATE CREDIT INVESTORS CORPORATION
Notice of Offer to Purchase for Cash UI) t0 702,352.10 Shares of its Common Stock at a Purchase Price
Per Share of Common Stock Equal to its Net Asset Value per Share as of December 31, 2021
THE OFFER AND WITHDRAWAL RIGHTS WILL EXPIRE AT 5:00 P.M., NEW YORK CITY TIME, ON
FRIDAY, DECEMBER 31, 2021, UNLESS THE OFFER IS EXTENDED OR WITHDRAWN.
AB Private Credit Investors Corporation, an externally managed, non-diversified, closed-end management
investment company that has elected to be regulated as a business development company under the
Investment Company Act of 1940, as amended (the “Fund”), is offering to purchase for cash up to 702,352.10
of its shares of common stock, par value $0.01 per share (the “Shares”), at a price per Share equal to the
Fund’s net asset value per Share as of December 31, 2021 (the “Purchase Price,” and such date, as it may be
extended, the “Expiration Date”).
If stockholders would like the Fund to purchase their Shares within the limits more fully set forth in the
Fund’s Offer to Purchase, dated November 26, 2021 (the “Offer to Purchase”), and the related Notice of
Intent to Tender (the “Notice of Intent,” and together with the Offer to Purchase, as each may be amended
or supplemented from time to time, the “0ffer”), they should contact their financial advisor or the Bernstein
Global Wealth Management unit of AllianceBernstein L.P. ("Bernstein”) at (212) 486-5800 to request that
written materials relating to the Offer be provided to them. These written materials, which will be sent at
no expense to the stockholder, include the Offer to Purchase and a Notice of Intent to Tender. A tendering
stockholder must complete, sign, and mail (certified mail return receipt requested is recommended), fax,
email or hand deliver the Notice of Intent to the Fund’s agent specified therein, so that it is received before
the Expiration Date stated below.
Stockholders who desire to tender Shares for purchase must do so by 5:00 p.m., New York time on the
Expiration Date. All determinations as to the receipt of notices from stockholders relating to the tender
of Shares, including, without limitation, determinations whether to excuse or waive certain variations from
relevant procedural requirements, will be in the sole discretion of the Fund or its designated agents, and any
such determination will be final.
The purpose of the Offer is to provide liquidity to stockholders because the Shares are not listed on any
securities exchange. The Offer is not conditioned upon the tender of any minimum number of Shares or any
financing condition.
The Fund is offering to purchase up to 2.5% of the weighted average of the number of Shares outstanding
during the three-month period ended September 30, 2021 (the “Quarterly Tender Cap”). The Fund is not
required to purchase any tendered Shares in excess of the Quarterly Tender Cap and, therefore, the Fund is
not required to purchase any tendered Shares to the extent those Shares are, in the aggregate, in excess of
702,352.10. In accordance with rules promulgated by the Securities and Exchange Commission (the “SEC"),
the Fund may increase the number of Shares accepted for payment in the Offer by up to, but not more than,
% of the outstanding Shares without amending or extending the Offer.
It is anticipated that the purchase of Shares tendered by a stockholder will be a taxable transaction for U.S.
federal income tax purposes. Participating stockholders should consult their tax advisor regarding specific tax
implications, including potential federal, state, local and foreign tax consequences.
Until the Expiration Date, stockholders have the right to withdraw any tenders of their Shares by giving
proper notice to the Fund. Shares withdrawn may be re-tendered before the Expiration Date by following the
tender procedures. If the Fund has not yet accepted a stockholder’s tender of Shares on or prior to January 25,
2022 (i.e., 40 business days from the commencement of the Offer), a stockholder will also have the right to
withdraw their tender of Shares after such date.
Please note that just as each stockholder has the right to withdraw its tender, subject to the applicable
rules of the SEC, the Fund has the right to cancel, amend or postpone this Offer at any time before the
Expiration Date.
The information required to be disclosed by paragraph (d)(1) of Rule 13e-4 under the Securities Exchange
Act of 1934, as amended, is contained in the Offer to Purchase and is incorporated herein by reference. The
information provided herein is qualified entirely by the more detailed information contained in the Offer
to Purchase. The Offer to Purchase contains important information that should be read carefully before
any decision is made with respect to the Offer. This announcement is neither an offer to purchase nor a
solicitation of an offer to sell Shares. The Offer is made only by the Offer to Purchase and the related Notice
of Intent. The Offer is not being made to, nor will tenders be accepted from or on behalf of, holders of Shares
in any jurisdiction in which making or accepting the Offer would violate that jurisdiction’s laws.
Questions and requests for assistance may be directed to the stockholder’s financial advisor or to Bernstein
at (212) 486-5800.
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Charting the Market

A graphic look at selected stock activity for the week ended November 19, 2021 w Edited by Bill Alpert
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The chartsrecord the net change in share price, the high, low and closing trades, and share volume for companies with noteworthy stock activity last week. In addition, the graphs depict last week’s daily price activity in detail. The
dotted line on some graphs denotes the stock’s 200-day moving average; lack of a moving average means the shares have traded for less than that time period.
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Winners and Losers

NYSE BIGGEST % MOVERS NYSE MOST ACTIVE

NYSE AMERICAN MOSTACTIVE

NASDAQ MOST ACTIVE

Winners Volume Percentage Leaders Volume Percentage Leaders Volume Percentage Leaders
Name (Sym) Volume Close Change %Chg. Name (Sym) Volume %Chg. Close Change Name (Sym) Volume %Chg. Close Change Name (Sym) Volume %Chg. Close Change
CasperSleep(CSPR) 33635 6.55 +3.00 +84.5 OrionOffice(ONL) 2921331511.0 17.64 -5.36 BM Tech(BMTX) 7395 17224 1271 +1.75 EyePointPharm(EYPT) 33975 4635.9 17.24 +3.23
IonQ(IONQ) 80800 28.01 +7.86 +39.0 PinelslandA(PIPP) 9598 2183.8 10.68 +0.82 IssuerDirect(ISDR) 175 2847 30.10 +5.10 KezarLifeSci(KZR) 58971 3978.9 13.97 +5.78
Roblox(RBLX) 219780 134.72 +27.14 +25.2 Constellationl ACCSTA) 1209 1506.4 9.74  0.00 NorthernOil&Gas(NOG) 12369 210.6 20.90 -2.96 Wejo(WEJO) 53343 3597.7 11.38 +1.38
ArcusBiosci(RCUS) 6942 47.55 +9.47 +24.9 EQHealth A(EQHA) 705 1067.9 9.74 -0.03 StandardLithium(SLI) 28897 1611 9.28 —-1.09 ConnectBiopharma(CNTB) 7282 1501.1 512 -9.32
VivintSmartHome(VVNT) 6065 11.91 +2.15 +22.0 dMYTechlVA(DMYQ) 19822 759.3 11.40 +0.94 EVIIndustries(EVI) 159 1351 36.20 +1.89 SPIEnergy(SPI) 42127 1342.7  6.00 +0.69
OnHolding(ONON) 25873 44.94 +7.74 +20.8 LiveOakMobilityALOKM) 451 759.3  9.84 +0.08 WidePoint(WYY) 681 127.5 4.40 -0.81 Daktronics(DAKT) 10379 11602  4.99 -0.14
TALEducation(TAL) 103494 516 +0.76 +17.3 D&ZMediaA(DNZ) 539 7034 976 +0.01 CentrusEnergy(LEU) 1308 89.3 64.18 —21.41 HemisphereMedia(HMTV) 2834 1007.4 9.31 —-1.88
FreyrBattery(FREY) 12442 1271 +1.74 +15.9 TPGPaceSolns(TPGS) 6073 6435 10.04 -0.06 inTEST(INTT) 731 775 1577 +0.29 DicernaPharma(DRNA) 41655 892.7 37.92 +15.76
NorthernGenll(NGC) 661 6285 9.87 +0.08 CompXIntl(CIX) 60 568 2249 +0.88 CyrusOne(CONE) 45127 797.8 89.37 +3.92
Losers Eneti(NETI) 4483 598.8 893 -0.04 CoreMoldingTech(CMT) 239 515 9.42 -0.80 GracellBiotech(GRCL) 3497 747.4 8.83 -2.05
Name (Sym) Volume Close Change %Chg. Ecovyst(ECVT) 8128 581.8 971 -3.25 Ashford(AINC) 100 463 20.85 -3.25 Auroralnnov(AUR) 47790 716.0 17.41 +7.11
Beachbody(BODY) 29913 276 -2.01 -42.1 Longviewll A(LGV) 3873 5567 9.95 0.0 Chase(CCF) 109 419 108.03 -1.20 SCYNEXIS(SCYX) 6429 6705 743 +1.73
Riskified(RSKD) 17913 10.81 -7.35 -40.5 CN Finance(CNF) 5248 4975 4.00 -1.09 RetractableTechs(RVP) 1635 40.0 870 -0.41 VictoryCapital(VCTR) 2610 619.3 33.84 -5.42
CloopenGroup(RAAS) 17575 3.26 -1.21 -27.1 BuildAcqnA(BGSX) 396 4923 9.74 +0.03 LairdSuperfood(LSF) 282 389 15.33 -3.33 Arrival(ARVL) 62378 607.8 10.50 -3.05
CompassMnlint(CMP) 6188 52.63 —19.22 -26.8 JattAcqnA(JATT) 275 4843 990 0.00 GoodrichPetrol(GDP) 681 365 2150 +0.36 Canoo(GOEV) 113506 5512 10.02 +1.43
CI&T(CINT) 1708 14.66 -5.32 -26.6 PontemA(PNTM) 1379 4304 9.77 -0.04 CaledoniaMining(CMCL) 197 342 1353 -0.62 Tricida(TCDA) 5008 504.3 7.67 +2.21
Traeger(COOK) 7949 1462 -510 -25.9 Similarweb(SMWB) 2764 4242 1972 +1.25 BlueRidgeBkshs(BRBS) 319 337 1822 -0.18 Lottery.com(LTRY) 9576 466.7 823 -5.02
BrightScholarEduc(BEDU) 1043 2.02 -0.70 -25.7 SupernovaPtrsllA(SNIl) 17160 4142 11.88 +1.33 DeltaApparel(DLA) 102 29.2 30.01 +2.82 HudsonGlobal(HSON) 293 447.8 30.79 +5.13
Helm&Payne(HP) 11104 2468 -8.53 —-25.7 BcoSantMex(BSMX) 2694 409.4  6.31 -0.08 Electromed(ELMD) 121 282 1179 -0.46 AlignmentHithcr(ALHC) 10387 444.9 2175 +0.12
Riskified (RSKD) 17913 395.9 10.81 -7.35 RadiantLogistics(RLGT) 1204 23.8 8.48 -0.04 SpiritofTexas(STXB) 1035 428.3 28.92 +2.96

. By Share Volume By Share Volume By Share Volume
Winners Name (Sym) Volume Close Change%Chg. Name (Sym) Volume Close Change%Chg. Name (Sym) Volume Close Change%Chg.
Name (Sym) Volume Close Change %Chg.

_ FordMotor(F) 407588 19.39 -0.11 -0.6 CamberEnergy(CEl) 495144 1.21 +0.12 +11.0 Progenity(PROG) 822980 4.89 +1.92 +64.6
TrioTech(TRT) 2r277 9.05 +4.10 +82.8 Roblox(RBLX) 219780 134.72 427.14 +25.2 Zomedica(ZOM) 116136  0.48 —0.06 —11.1 Apple(AAPL) 461952 160.55 +10.56 +7.0
Birks(BGI) 2465 380 +0.92 +31.9 NewOrientalEduc(EDU) 214703 219 —0.01 —0.5 DenisonMines(DNN) 56644 170 —0.27 —13.7 Rivian(RIVN) 343505 128.60 ~1.35 —1.0
IssuerDirect(ISDR) 175 30.10 +5.10 +20.4 AT&T(T) 196858 24.13 -0.81 -3.2 NewGold(NGD) 52449 159 -0.19 —10.7 AdvMicroDevices(AMD) 262112 155.41 +7.52 +5.1
ArmataPharm(ARMP) 500  3.82 +0.55 +16.3 NIO(NIO) 192117 38.66 —4.01 -9.4 AultGlobal(DPW) 50914 210 +0.09 +4.5 NVIDIA(NVDA) 238782 320.85 +25.95 +8.5
BM Tech(BMTX) 7885 1271 +1.75 +16.0 BankofAmerica(BAC) 182299 4540 —1.51 —3.2 Tellurian(TELL) 50337 3.46 —0.46 —11.7 CloverHealth(CLOV) 193852 575 —1.41 197
InfuSystems(INFU) 538 17.87 +1.92 +12.0 Vale(VALE) 177529 11.45 -110 -8.8 UraniumEner(UEC) 42577 429 -1.18 —21.6 Tilray(TLRY) 172941 10.93 -2.01 —15.5
DeltaApparel(DLA) 102 30.01 +2.82 +10.4 Pfizer(PFE) 176578 50.80 +1.07 +2.2 Senseonics(SENS) 39721 3.48 —0.15 —4.1 CiscoSystems(CSCO) ~ 172373 53.25 —3.57 —6.3
MilestoneSci(MLSS) 2390 2.65 +0.22 +9.1 PalantirTech(PLTR) 173504 21.41 —1.42 —6.2 GreatPanther(GPL) 38691 0.26 —0.01 —2.9 Peloton(PTON) 147690 47.14 —-2.08 —-4.2
Losers Carnival(CCL) 168480 20.49 —1.87 -8.4 B2Gold(BTG) 34742 441 -011 -24 FuelCell(FCEL) 143424  9.81 -1.42 -12.6
Name (Sym) Volume _Close Change %Chg, Macy's(M) 166392 34.71 +4.25 +14.0 TimberPharm(TMBR) 34471 055 +0.03 +5.2 SoFiTech(SOFI) 141450 20.37 -2.39 -10.5
— ltauUnibanco(ITUB) 162540 3.93 -0.26 -6.2 Globalstar(GSAT) 31703 155 -0.11 -6.6 Contextlogic(WISH) 138421 4.25 —1.16 —21.4
WilliamsindiSves(WLMS) 936 3.57 -1.29 -26.5 AMCENt(AMC) 147439 40.87 +0.87 +2.2 StandardLithium(SLl) 28897 9.28 -1.09 —10.5 Intel(INTC) 137172 4952 —0.79 -1.6
MovingiMage(MITQ) 4906 244 -0.84 -256 NorwegCruise(NCLH) 145599 23.09 —2.54 -9.9 TrioTech(TRT) 27277 9.05 +4.10 +82.8 AmerAirlines(AAL) 136770 19.28 —1.01 -5.0
CentrusEnergy(LEU) 1308 64.18 -21.41 -25.0 Uber(UBER) 139981 4423 —0.89 -2.0 AgEagleAerial(UAVS) 26216 240 -0.39 —14.0 Tesla(TSLA) 1350701137.06+103.64 +10.0
AeroCentury(ACY) 67 3450 -1070 -28.7 Alibaba(BABA) 130064 140.34 ~26.47 ~15.9 NorthernDynasty(NAK) 22270 0.40 -0.02 4.2 ActivisionBliz(ATVI) 117330 62.38 —7.31 —10.5
UraniumEner(UEC) 42577 429 -1.18 -21.6 Paysafe(PSFE) 125627 3.90 -0.60 —13.3 AsensusSurg(ASXC) 20496 1.51 -0.27 —15.2 Zynga(ZNGA) 116268 6.58 —-0.98 —13.0
UniqueFabricating(UFAB) 250 250 -0.63 —20.1 SouthwesterEner(SWN) 112847 4.81 —040 —7.7 EnergyFuels(UUUU) 20199 9.18 —1.81 —165 Canoo(GOEV) 113506 10.02 +1.43 +16.6
BiomX(PHGE) 465 1.9 -0.50 -20.1 Ambev(ABEV) 110816 3.06 —0.08 -2.5 ITTechPkg(ITP) 19221 039 +0.01 +3.2 Sono(SEV) 104424 2480 000 0.0
NewPacificMetals(NEWP) 568 336 -084 -20.0 WellsFargo(WFC) 105642 48.82 —2.14 —-4.2 iBio(IBIO) 19003 0.67 —0.09 —11.3 PayPal(PYPL) 101492 193.61 —14.69 7.1

0,

By Dollar Volume By Dollar Volume By Dollar Volume
Winners Name (Sym) $Volume Close Change%Chg. Name (Sym) $Volume Close Change%Chg. Name (Sym) $Volume Close Change%Chg.
Name (Sym) Volume Close Change %Chg. Roblox(RBLX) 26929328 134.72 +27.14 +25.2 CheniereEnergy(LNG) 755791 104.23 -0.08 -0.1 Tesla(TSLA) 142978245/137.06+103.64 +10.0
DicernaPharma(DRNA) 41655 37.92 +15.76 +71.1 Alibaba(BABA) 19379301 140.34 —26.47 —15.9 CamberEnergy(CEl) 629180 1.21 +0.12 +11.0 NVIDIA(NVDA) 73522493 329.85 +25.95 +8.5
Auroralnnov(AUR) 47790 17.11 +7.11 +71.1 Visa(V) 19018182 200.86 —11.23 5.3 NorthernOil&Gas(NOG) 261740 20.90 —2.96 —12.4 Apple(AAPL) 71047622 160.55 +10.56 +7.0
KezarLifeSci(KZR) 58071 13.97 4578 4706 Boeing(BA) 16761977 214.13 —6.83 —3.1 StandardLithium(SLl) 249163 9.28 —1.09 —10.5 Amazon.com(AMZN) 66419468676.57+151.42 +4.3
Progenity(PROG) 822980 4.89 +1.92 +64.6 Disney(DIS) 12862743 154.00 —5.63 -3.5 TrioTech(TRT) 215736 9.05 +4.10 +82.8 Rivian(RIVN) 49750908 128.60 -1.35 —1.0
PatriotNatBncp(PNBK) 687 1521 +5.16 +51.4 Mastercard(MA) 12337546 339.72 —23.78 -6.5 UraniumEner(UEC) 205539 4.29 -1.18 -21.6 AdvMicroDevices(AMD) 39701062 155.41 +7.52 +5.1
Tricida(TCDA) 5008 7.67 +2.21 +405 HomeDepot(HD) 9794817 408.69 +36.06 +9.7 EnergyFuels(UUUU) 200373 9.18 -1.81 -16.5 MetaPlatforms(FB) 34633323 345.30 +4.41 +1.3
VeraTherap(VERA) 278 3120 +8.69 +38.6 Sea(SE) 9643756 309.99 —31.30 —9.2 Tellurian(TELL) 188028 3.46 -0.46 —11.7 Microsoft(MSFT) 34119654 343.11 +6.39 +1.9
SCYNEXIS(SCYX) 6429 713 +1.73 +32.0 Shopify(SHOP) 9195543690.60 +21.08 +1.3 B2Gold(BTG) 155726 441 -011 -2.4 PayPal(PYPL) 20796097 193.61 —14.69 7.1

Walmart(WMT) 8958539 142.39 -5.37 -3.6 Senseonics(SENS) 141569 3.48 -0.15 —4.1 AlphabetA(GOOGL) 1894744297853 +4.97 +0.2
Losers Pfizer(PFE) 8780642 50.80 +1.07 +2.2 DenisonMines(DNN) 102346 1.70 -0.27 —13.7 Qualcomm(QCOM) 16958558 185.00 +20.06 +12.2
Name (Sym) Volume Close Change %Chg. BankofAmerica(BAC) 8427316 4540 -1.51 -3.2 AultGlobal(DPW) 99939 210 +0.09 +4.5 AlphabetC(GOOG)  14237732999.05 +6.14 +0.2
ConnectBiopharma(CNTB) 7282 512 -9.32 —-64.5 FordMotor(F) 7977126 19.39 -0.11 —06 BM Tech(BMTX) 97586 12.71 +1.75 +16.0 Moderna(MRNA) 10471441 263.78 +32.59 +14.1
OdonateTherap(ODT) 19077 1.83 -1.40 -43.3 Target(TGT) 7810670 250.70 -9.32 -3.6 CentrusEnergy(LEU) 93768 64.18 —21.41 —25.0 CiscoSystems(CSCO) 9317522 53.25 —357 -6.3
RedHillBio(RDHL) 7718  2.83 -2.07 -422 NIO(NIO) 7601784 38.66 —4.01 -9.4 NewGold(NGD) 90131 159 -0.19 —10.7 Netflix(NFLX) 8408514 678.80 -3.81 -0.6
Big5SportingGds(BGFV) 19974 25.82 —18.30 —-41.5 JPMorganChase(JPM) 7479607 160.92 —-5.94 -3.6 AgEagleAerial(UAVS) 70475 240 —0.39 —14.0 MicronTech(MU) 7915070 83.03 +5.73 +7.4
Lottery.com(LTRY) 9576 823 -5.02 -37.9 UnitySoftware(U) 7183648 189.75 —6.90 —35 ImperialOil(IMO) 67474 3382 -1.10 -32 ActivisionBliz(ATVI) 7657392 62.38 —7.31 —10.5
Optinose(OPTN) 11135 158 -0.93 -37.1 Square(SQ) 6976664 225.14 —2.16 —1.0 NexGenEnergy(NXE) 66178 502 -0.77 —13.3 Peloton(PTON) 7472907 47.14 —2.08 —4.2
UroGenPharma(URGN) 1653 12.06 —-7.07 —-37.0 GeneralMotors(GM) 6488210 61.80 —1.60 —2.5 Zomedica(ZOM) 55633 0.48 —0.06 —11.1 CoinbaseGIbI(COIN) 7227533 332.55 —10.43 -3.0
StoneCo(STNE) 87435 19.13 —11.08 -36.7 UnitedHealth(UNH) 6336321 440.00 —18.99 —4.1 EquinoxGold(EQX) 55405 8.04 -0.47 -55 Roku(ROKU) 7086924 234.10 —41.28 —15.0

Includes Common shares only. All figures reflect activity for the most-recent five-day trading week. Share volume figures are expressed in thousands. Volume percentage leaders exclude stocks with average daily volume of fewer
than 5,000 shares or priced under $5. Average volume is based on 65 trading days. Volume figures do not reflect extended trading hours. a-Stock has not been in existence or not been traded for 65 consecutive sessions. S-Stock
split or stock dividend amounting to 10% or more. X-Ex-dividend
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Research Reports
How Analysts Size Up Companies

These reports, excerpted and edited by Barron’s, were issued recently by investment and
research firms. The reports are a sampling of analysts’ thinking; they should not be

considered the views or recommendations of Barron’s. Some of the reports’ issuers have

provided, or hope to provide, investment-banking or other services to the companies

being analyzed.

Lowe’s ¢ LOW-Nasdaq
Neutral « Price $245.73 on Nov. 17
by Wedbush

Lowe’s reported third-quarter results that
met buy-side expectations on sales comps,
but beat on margins. Home improvement
demand remains solid. Like Home Depot
(ticker: HD), Lowe’s did not experience any
material negative demand from higher
prices. Despite more difficult comparisons in
December and January, Lowe’s implied
fourth-quarter flattish comp guidance is
very conservative. All in, it reported operat-
ing margins of 12.2% (+240 basis points
[each equal to 1/100th of a percentage
point], year over year) versus the consensus
10.8% estimate, and earnings per share of
$2.73 versus the consensus $2.35. The com-
pany plans to address its 2022 outlook at a
virtual meeting on Dec. 15. While Lowe’s is
executing well and has material medium-
term margin expansion potential, we con-
tinue to favor HD, given its higher exposure
[to construction and home-improvement
pros.] We are raising our estimates, increas-
ing our target price to $260 from $210, but
reiterating our Neutral rating on Lowe’s.

Cisco Systems « CSCO-Nasdaq
Outperform s Price $56.86 on. Nov. 17
by Evercore ISI

Cisco reported October-quarter results of
$12.9 billion in sales and 82 cents in EPS,
versus the Street consensus of $13 billion/80
cents. Cisco saw strong 8% top-line growth,
driven by strength across several key seg-
ments (Internet of future +46%, Secure Ag-
ile networks +10%). The challenge with the
print was that its January-quarter guidance
came in below expectations. Cisco is calling
for 4.56% to 6.5% sales growth, versus the
Street’s 7.3%, in light of supply-chain chal-
lenges. Positively, Cisco maintained its fiscal-
year 2021 guidance of 5% to 7% top-line
growth and noted that it is seeing signs of

To be considered for this section, material
should be sent to Research@barrons.com.

supply-chain normalization. In addition,
robust order growth, which accelerated to
+33% in the quarter (versus 31% in July),
should give investors confidence in the multi-
year growth profile as supply-chain issues
fade and information-technology deployments
accelerate, driven by the shift in digital
transformation. We are sticking with our $67
price target.

Sportradar Group « SRAD-Nasdaq

PNC Financial Services « PNC-NYSE

Fresenius Medical Care « FMS-NYSE

Perform « Price $199.13 on Nov. 18
by Oppenheimer

PNC reported third-quarter EPS of $3.30,
versus the consensus $3.35; however, these
figures contain noise from reserve releases
and merger-related items. On a core basis,
we'd place EPS at around $3.55, versus our
estimate of $3.09, mainly on lower charge-
offs and strong private-equity gains. On bal-
ance, the results leave our outlook for 2022
and beyond basically unchanged. We gener-
ally like PNC. It has good businesses, a
solid track record, and well-regarded man-
agement. The company’s longer-term
growth prospects are very favorable, but its
valuation keeps us on the sidelines.

Sector Perform « Price $32.96 on Nov. 15
by RBC Research

Fresenius [which provides kidney dialysis
and related services and products] posted
third-quarter results in line with expecta-
tions, despite reacceleration of excess mortal-
ity from Covid-19, due to the Delta variant.
Despite this, the company achieved 1.2%
organic top-line growth, driven by a reim-
bursement increase in the U.S., continued
payor-mix improvement from strong Medi-
care Advantage growth, and solid underlying
demand and return of elective medical proce-
dures in the Asia-Pacific region. However, we
are lowering our price target to $35 from
$42, primarily on sector rerating.

Buy ¢ Price $21.83 on Nov. 17
by Needham

We see Sportradar’s shares as a compelling,
way of benefiting from the growth of sports
betting globally and the increasing impor-
tance of in-game betting. Sportradar [which
provides event data to sportsbooks] has
signed an exclusive contract with the NBA,
following the loss of its NFL contract to
Genius Sports (GENT, Buy, $29 PT). We are
encouraged that Sportradar is adding reve-
nue sources like distribution streaming rights
and directing advertising spending on behalf
of sportsbooks. We see the risk-reward ratio
skewing toward our bull case, given the im-
portance of high-quality data as in-game bet-
ting becomes increasingly important. We are
increasing our price target to $30 [from $28].

Activision Blizzard e ATvI-Nasdaq
Outperform « Price $66.1; on Nov. 16
by BMO Capital Markets

The Wall Street Journal published an article
[a few days ago] alleging that CEO Bobby
Kotick knew about sexual misconduct at the
company [but mishandled the situation].
While Activision Blizzard has stated that the
article was misleading, pressure continues to
mount, and we expect it’s becoming increas-
ingly more likely that Kotick steps down. We
maintain our Outperform rating, as we see
significant value in Activision’s intellectual
property and game brands. We anticipate the
stock will see a relief bounce if Kotick re-
signs, and note the depressed share price
could make it an attractive takeover target
for a larger tech company. Price target: $90.

INSIDERTRANSACTIONS: Recent Filings

Purchases Sales
$ Val $ val

Company /Symbol Insiders Shares (000's) | Company/Symbol Insiders Shares (000's)
lo Biotech 10BT 3 1,050,000 14,700 | Roblox RBLX 5 902,095 94,264
Uber Technologies UBER 1 200,000 8,985 | Datadog DDOG 4 348,879 66,720
Perimeter Solutions PRM 4 546,914 5469 | Workiva WK 1 330,000 49,830
Continental Resources CLR 1 108,500 5,174 | VitaCoco COCO 1 3,240,000 48,600
PlaytikaPLTK 1 150,000 3,243 | Confluent CFLT 3 573,712 47,260
Illinois Tool Works I[TW 1 10,000 2,353 | Applovin APP 2 395,833 42,250
Moneygram International MGl 10 403,292 2,342 | Coinbase Global COIN 2 119,490 41,406
Sarepta Therapeutics SRPT 1 25,026 2,001 Advanced Micro Devices AMD 5 257,416 38,514
Paypal PYPL 1 9,780 1,999 | Knowbe4 KNBE 1 1538246 38,025
Sylvamo SLVM 4 60,340 1,879 | Upstart UPST 4 151,500 37,741
ThryvHTHRY 1 45000 1,598 | SiteCenters SITC 1 2,100,000 34,723
American Assets Trust AAT 1 35535 1,382 | AvisBudget CAR 4 123,054 33,221
Ehealth EHTH 4 44,056 1,305 | C3AiAl 3 646,219 31,227
Jackson Financial JXN 1 38,925 1,283 | AmcEntertainment AMC 5 763,331 30,755
Fisker FSR 3 57,434 1,256 | Dropbox DBX 3 1,051,721 28,046
Krispy Kreme DNUT 2 90,000 1,248 | Installed Building Products IBP 2 202,000 26,637
Wheels Up Experience UP 1 200,000 1,156 | Roku ROKU 4 97,475 26,586
Boston Scientific BSX 1 25,000 1,049 | Revolve RVLV 3 308,723 25,229
Bluegreen Vacations BVH 2 33,403 1,026 | Ziprecruiter ZIP 4 802,941 24411
Whiting Petroleum WLL 1 15,150 1,025 | Big5Sporting Goods BGFV 6 574,098 23,511

Aninsider is any officer, director or owner of 10% or more of a class of a company's securities. In most cases, an insider must report any trade to the
SEC within two business days. The tables highlight companies that filed with the SEC through last Wednesday. The tables do notinclude pension-
plan or employee stock-option activity, trades by beneficial owners of 10% or more, trades under $2 per share or trades under 100 shares. The
"Purchases" columnincludes only open-market and private purchases; the "Sales" column includes only open-market and private sales, and

excludes trades preceded by option exercisein the 12 months prior to the reported event.

Source: Thomson Reuters
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Market View

This commentary was issued recently by money managers, research firms,
and market newsletter writers and has been edited by Barron's.

"Wage growth will broaden over the course of 2022, setting the scene for a price-wage spiral

in 2023....U.S. inflation will surprise meaningfully on the upside.”

Wage-Price Spiral Is Coming

Global Investment Strategy
BCA Research
bearesearch.com

Nov. 19: In past reports, we have contended
that inflation in the U.S. and, to a lesser
extent, in other major economies would follow
a “two steps up, one step down” trajectory of
higher highs and higher lows.

We are currently near the top of those two
steps. The pandemic ushered in a major real-
location of spending from services to goods.
U.S. inflation should dip over the next six to
nine months as the demand for goods deceler-
ates and supply-chain disruptions abate.

The respite from inflation will not last
long, however. The labor market is heating
up. So far, most of the wage growth has
been at the bottom end of the income distri-
bution. Wage growth will broaden over the
course of 2022, setting the scene for a price-
wage spiral in 2023.

We doubt that either fiscal or monetary
policy will tighten fast enough to prevent such
a spiral from emerging. As a result, U.S. infla-
tion will surprise meaningfully on the upside.

-PETER BEREZIN

Troubling Change in China

Cumberland Advisors Market Commentary
Cumberland Advisors
cumber.com

Nov. 19: In the new China finance regime,
a required personal contribution to resolve
a debt problem is now a standard. That
new standard is there, whether it was orig-
inally agreed to or not. Here’s the proof
[from caixinglobal.com]: “Evergrande Chief
Borrows $105 Million Against Hong Kong
Properties.”

Where this leads, no one knows. But it is
regime change, now applied in the world’s
second-largest economy. And it is applied
retroactively to the major players, who will
comply because they fear for their safety
(maybe their lives?). In the world of finance,
a retroactively enforced personal guarantee
is a new thing to contend with. It is like

playing checkers with its “have to jump”
rule and finding the rule changed in the
middle of the game.

That means the terms of borrowing and
use of debt and leverage are profoundly
changed, as well. So is the credit analysis of
debt. Maybe China will be better in the long
run for initiating such discipline, but right
now, it is administering a shock. We expect
more difficulty within the Chinese capital
markets and with those firms that used the
U.S. financial markets as their sources of
capital. We’re underweight China in our
International Equity ETF portfolio. We con-
tinue to be cautious about investment there.

-Davip Korok

Why Powell Is the Logical Pick

Washington Policy Weekly Update
BTIG
btig.com

Nov. 19: We still believe the odds slightly
favor Federal Reserve Chairman Jerome
Powell being renominated for another term,
although we fully admit that Fed Governor
Lael Brainard’s prospects appear to have
improved, both among our contacts and in
prediction markets. In our view, renominat-
ing Powell is a logical step for the following
reasons:

« Although Powell and Brainard would
almost surely both secure Senate confirma-
tion, Powell would cruise through the pro-
cess and secure bipartisan support.

« Progressive opposition to Powell has
been relatively modest and disjointed.

« Powell’s renomination could provide a
modicum of political cover to advance the
nominations of more progressive board and
vice chair nominees.

« Even though Powell and Brainard ap-
pear to have similar monetary-policy views,
our sense is that the markets would wel-
come the leadership continuity that comes
with a second term for Powell.

One of the lines you hear most often in
Washington is “personnel is policy.” This
maxim is true across government, but espe-
cially so with the Federal Reserve, given its
centrality in the global economy. In this vein,

—PETER BEREZIN, BCA Research

we firmly believe that the White House will
use its remaining nomination opportunities
to advance progressive picks who will priori-
tize full employment. In discussing the open
Federal Reserve Board seats, we have heard
the following names mentioned: CEA Chair
Cecilia Rouse, AFL-CIO Chief Economist
William Spriggs, professor Lisa Cook, and
economist Seth Carpenter. In recent days,
Roger Ferguson’s name has resurfaced, as
well.

—Isaac BOLTANSKY

Growth Trumps Value

House Views
Truist Advisory Services
truist.com

Nov. 16: Consistent with our sector strat-
egy, where we upgraded the technology
sector, the largest sector in the growth
style, we are upgrading our view of the
growth style, relative to value, to Neutral
from Less Attractive.

Technology has been much stronger in
our quantitative work, and its price relative
to the broader market recently broke out of
the trading range it has been in since Sep-
tember 2020. The consumer-discretionary
sector, which is the second-largest in the
growth index, is also showing strength in
our work.

While we still have a favorable view of
the cyclical sectors, such as financials and
energy, the S&P 500 Value Index, our
primary value benchmark, has a heavier
weighting to defensive sectors, such as con-
sumer staples and utilities, which are mak-
ing new price lows, relative to the market
and where we are Underweight in our sec-
tor strategy.

As a result, the value index doesn't fully
reflect the cyclicality that we favor, given
our view that the third-quarter growth
scare is in the rearview mirror and that the
U.S. economy is set up for positive sur-
prises. This is also another reason we pre-
fer U.S. small-caps, which have more expo-
sure to cyclicality and less exposure to the
defensive sectors.

-KEITH LERNER

Favoring Fixed Income

Weekly Market Commentary
Winthrop Capital Management
winthropem.com

Nov. 15: Interest rates continue to creep
higher, and spreads on riskier assets remain
tight. Interest rates have increased over 60
basis points, measured by the yield on the 10-
year U.S. Treasury, since the beginning of the
year. This has put pressure on performance
across most fixed-income asset classes, as the
total return for the Bloomberg U.S. Aggre-
gate Index is down 1.80% year to date.

In addition, investment-grade credit
spreads are tighter by 10 basis points, year
to date. With credit spreads trading at his-
torically tight levels, the real yields on in-
terest rates adjusted for inflation are nega-
tive. We expect this phenomenon to persist
through next year as the rate of inflation
remains elevated.

Considering these challenges, the fixed-
income asset class still plays a critical role in
a diversified portfolio asset allocation. Over a
30-year cycle, fixed income has consistently
proved to be the best way to diversify a
portfolio and manage performance through
capital-market volatility. Both long-term and
near-term correlations across equity and
fixed-income markets have remained negative.
With equity-market valuations at historically
high levels, our assumption for expected
returns is significantly lower, and portfolio
diversification is extremely important.

We are in the process of reducing the
large-cap growth allocation in portfolios and
adding value-based strategies. In addition, we
are utilizing short-duration fixed-income strat-
egies in our asset allocation in order to fur-
ther protect our portfolios from interest-rate
volatility. While expected returns may be
lower, these fixed-income strategies should
protect principal and provide better protec-
tion against rising inflation than broad market
strategies over the intermediate term.

—GREGORY J. HAHN, ApAM COONS

To be considered for this section, material, with
the author’s name and address, should be sent
to MarketWatch@barrons.com.
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10.24 9.73 AccelerateAcqn AAQCUT ... ... 10.0 1.51 0.66 AltimarlllWt ATAQWT . 1.10 +0.04 5599 41.11 Argan AGX 2.4 16 42.16 -2.99 25 | 22924 1412 AvewDennlson AVY 1.2 24 21852 667 .68 | 2537 1756 BarrickGold GOLD 1.8 18 20.25 -0.50 .14
9.96 9.60 AccelerateA AAQC ... cc 976 -0.02 10.94 9.73 AltimarAcqnll ATVRUT ... ... 10.29 +0.03 6130 3905 ArgoGroup ARGO 2.1 21 57.77 -1.28 .31 | 6146 3499 Avient T 1.6 20 60.02 +0.85 2375 | 82,00 29.17 Bath&BodyWks BBWI .8 12 76.41 +1.56 .15
1.31 0.69 AccelerateWt MQCWT ... 96 -0.10 ... | 1521 9.76 AltimeterGrw2 AGCB . ..1012-027 .. | 1589 1230 ArisWater  ARIS ... X .. | 4914 3620 Avista AVA44 ;7 38.81 -1.42 4225 | 3480 1849 BauschHealth BHC ... dd 26.01 -043 ...
3749 24173 Accenture  ACN 1.0 40 369.79 -1.44 .97 | 5259 3960 Altria 0 8.3 29 43.40 152 .90 | 13414 6552 AristaNetworks ANET X 3‘1‘-50 22-32 ﬁxaltgpoatln AXXQ . 12 33.30 +0.35 ... | 8832 73.12 Baxterintl BAX 1.4 3379.26 -0.20 .28
10.10 9.90 Acropolisinfr ACROUT . 9.96 -0.05 2390 7.26 AlumofChina ACH . 171321 -051 .. | 4.42 2.94 ArlingtonAsset AAIC ) . 29-48 ?2? AxosFinancial | AX' .. 1€ ?ﬁgg *?8? 1820 2.72 Beachbody BODY .. 276 201 ..
9.82 9.62 AcropolisinfrA ACRO 18.63 1309 AmbacFin ~ AMBC ... dd 16.39 -0.21 10.49 5.08 ArloTech ARLO ... R 53‘68 13'19 AZU PowerGlbl AZIEKJE “dd 2951 ‘1 97 7.38 0.55 BeachbodyWt BODY.WT .. .62 -059
1.13 0.79 AcropolisinfrWt ACROWT ... .. . X ... | .77 2.65 AmbacFinWt AVBCWT ... ... 4.41 -0.40 15.64 1042 ArmadaHoffler AHH 4.6 78 14.70 -0.18 .17 - .19 AzureFowert : -1 1. 2612 1381 BeazerHomes BZH ... 52151 +0.11 ...
22459 10855 AcuityBrands _ AYl .2 26 21591 -551 .13 | 3.95 2.38 Ambev ABEV ... 16 3.06 -0.08 1256 1014 ArmourRes  ARR 117 6 10.29 -0.19 .10 26737 2615 BectonDicknsn BDX 1.4 36 24861 +4.61 .87
57.87 3670 Acushnet ~ GOLF 1.2 19 56.45 +1.50 .165 | 2287 1104 AmbrxBio ~ AMAM .. .. 11.41 -057 ... | 6.96 2.05 AmstrongFlooring ~ AFl ... dd 2.21 -0.06 ... B 68.87 36.33 Belden BDC .3 23 67.08 -0.43 ,05
11.77 5.77 Adecoagro  AGRO 9 8.73-152 12.92 1033 Amcor AMCR 4.0 20 11.90 -0.48 .12 | 11447 70.83 ArmstrongWorld AWI .8 30 112.08 —1.04 231 3419 2000 BellRingBrands BRBR ... 33 23.11 -3.83 ...
5317 27.28 Adient ADNT ... 446.10-1.12 90.77 69.79 Ameren AEE 2.6 22 85.38 +0.83 .55 | 12832 87.68 ArrowElec RW ... 1012622 +1.32 ... | 4784 2580 B&GFoods BGS 6.2 24 30.75 —2.18 475 | 3256 2225 BenchmarkElec BHE 2.5 30 26.03 -0.19 .165
10.60 9.79 AditEdTech ADEXUT ... ... 10.05 10186 3770 Ameresco  AMRC ... 73 9403 -332 ... | 5765 4438 ArtisanPtrsAsset APAM 8.0 10 49.07 203 1.07 | £300 4217 BOE BCE 55 21 5116 4023 7047 | 1225 550 BensonHill ~ BHIL .. 7.50-0.07 ..
9.92 9.44 AditEdTechA ADEX ... dd 9.73 +0.01 19.79 1270 AmericaMovil AMX 2.0 12 17.55 -0.82 194 | 14579 21.46 Asana ASAN ... dd 13719 -4.47 ... | 330 0.93 BEST BEST . dd 111038 . | 4.68 1.08 BensonHillWt BHILWT ... 1.35 -0.17
0.96 0.42 AditEdTechWt ADEXWT ... ... .71 -0.01 19.70 1276 AmericaMovilA AMOV 2.3 12 17.33 -0.92 m 2097 11276 AsburyAutomotive ABG ... 7 16299 2173 ... | 1691 1090 BGSF BGSF 33 14 1467 021 .15 | 0.66 0.56 BerensonAcqniWt BACAWT .. .59
4385 2763 AdtalemGlbEduc ATGE ... dd 30.61 -2.29 4083 27.15 AmericanAssels  AAT 3.2 98 37.77 -0.81 .30 | 10.19 10.07 AscendantDiglll ACDIUT ... ... 10.19+0.10 ... | g2.07 5188 BHPGroup  BHP 115 12 52.36 —2.16 4.00 | 1000 9:81 BerensonAcqni BACAUT .. £10.00 +0.09
203,05 145 AdvanceAuto AAP 1.7 2523000 -9.04 100 | 1306 7.28 AmericanAxle AXL ... 12 943 -0.30 ... | 77.90 123 AshfordHosp  AHT dd 12.45-0.97 ... | 68,05 4363 BHP Group BBL 119 12 50.80 —2.05 4.00 | 9:73 9.65 BerensonAcqnl BACA ... 9.72
13313 6612 AdvDrainageSys WMS .3 50 130.56 +0.36 .11 | 55.15 39.75 AmCampus ACC 3.5 cc 53.34 -0.08 .47 | 10934 7318 AshlandGlobal ASH 1.1 30 109.26 +2.97 .30 | 3500 2.55 BitMinin BTCM .. dd 6.98 —0.84 82.76 6149 Berkley WRB 6 14 80.29 -0.94 1.00
10.20 9.75 AdvancedMerg AMPLUT .. 9.87-006 .. | 3899 165 AmerEagle AEO 2.7 20 26.93 +0.04 .18 | 6437 1157 AspenAerogels ASPN ... dd 62.17 +2.90 ... | 7209 3607 BJ'sWholesale = BJ .. 23 69.61 +7.21 .. | 45000 3%i50 BerkHathwy A BRK.A ... 8 423374 42010
10.07 9.60 AdvMergerPtrsA AMPI L 977 .. 3843 26.02 AmEcEny AEL .9 1034.98 229 .32 | 2954 2183 AssetMarkFin AMK .. cc2757-032 .. | 1022 8.80 BoaAcqn  BOASUT .. ... 9.92-0.03 .. | 29565 212 BerkHathwyB BRKB 7 279.99 -6.00
1.80 0.79 AdvMergerPirsWt AMPIWT .. 934007 ... | 18903 1119 AmerExpress AXP 1.0 18 17354 -8.35 .43 | 2406 1531 AssociatedBanc ASB 3.4 11 23.25-042 .20 | 9.91 9.61 BoaAcqnA BOAS ... 57 9.73-0.03 .. | 2904 1631 BerkshireHills BHLB 1. 7 1228.25 +067 .12
5095 16.89 AdvanSix ASIX 1.0 10 48.06 -2.25 .125 | 14663 7921 AmericanFin AFG 1.6 5 14045 +057 400 | 44.67 321 AssocCapital AC .5 941.25-009 10 | 1.04 0.50 BoaAcgnWt BOASWT .. ... .67 +004 .. | 70.90 4865 BerryGlobal BERY .. 136551 321 _..
5.29 348 Aegon AEG 3.0 dd 4.75-0.14 0937 | 42,61 28.16 AmHomes4Rent AMH 1.0 cc 39.97 +0.04 .10 | 17222 1215 Assurant AlZ 1.7 22 159.48 -0.74 .68 | 1577 1025 BP Midstream BPMP1 07 '8 12.95-016 3475 | 13757 95.93 BestBuy BBY 2.1 14 13613 +0.50 .70
2.97 1.14 Aenza AENZ ... dd 1.70 -0.14 ... | 6254 3677 AIG AIG 2.3 954.95-326 .32 | 56.95 20.73 AssuredGuaranty AGO 1.7 15 53.17 -0.55 .22 | 3029 1937 BP P 4.8 14 26.23 —1.15 3276 | 73.23 41.76 BigLots BIG 2.6 746.28 -2.35 .30
71.38 3658 AerCap AER .. 96201-278 .. | 2038 7.71 AmRltylnv ARL .. 17 11.34-029 .. | 3048 9.83 Atento ATTO ... dd 25.60 0.97 ... | 6.49 1.65 BP Prudhoe BPT 233 cc 4.00 0. 43 0694 | 897 52500 BiglariA BH.A .. 6710.00-59.00 ..
5353 37.22 AeroletRocket AJRD .0 254287 -0.77 5.00 | 96.25 70.07 AmerStWater AWR 1.5 38 96.03 +3.43 .365 | 10.22 10.06 AthenaConsumer ACAQUT ... ... 10.17 6.08 3.67 BRI BRFS 20 4.05-020 .. | 18850 9843 BiglariB BH ... 614595-597
21.83 7.05 AevaTech VA ... dd 8.84 +0.14 30372 19750 AmerTowerREIT AMT 1.9 47 260.98 -11.12 1.31 | 10.86 9.73 AthenaTech ATHN.UT 10,69 +0.14 21.70 1297 BRT Apartments BRT 47 13 19.44 _042 23 | 34850 10537 Bill.com BILL ... dd 318.17 -16.53
7.96 1.32 AevaTechWt AEVAWT .. .. 2.43 +0.26 ... | 22.49 1436 AmerVanguard AVD .5 22 15.94 -1.43 .02 | 10.22 9.50 AthenaTechA ATHN ... 9.99 +0.01 68.68 5031 BWXTech BWXT 1.6 19 51.36 -1.88 .21 | 15151 6257 BiohavenPharm BHVN ... dd 113.75 -8.25
19162 84.18 AffiliatedMgrs AMG .0 15 17422 -10.72 .01 | 189.35 131.01 AmerWaterWorks AWK 1.4 41 173.38 +2.64 6025 | 2.28 0.59 AthenaTechWt ATHN.WT . 2.02 +0.36 10.37 2.96 Babcock&Wilcox BW ... 18 9.75-0.08 ... | 83270 50722 Bio-RadLabA BIO 4 776.63 +20.35
10.30 9.85 AfricanGoldAcgn AGACUT . . 10.13 -0.03 4375 7.30 AmericanWell AMWL ... dd 7.34 -1.32 91.26 4021 Athene ATH 5 85.73 +0.60 16.00 8.09 Babylon BBLN .. .. 8.20-1.89 .. | 81860 51500 Bio-RadLabB BIO.B 3 769.89 +16.94
9.77 9.40 AfricanGoldA AGAC . 9.75 +0.01 11.00 10.05 AmericasTechAcgn ATAUT ... ... 10.41 +0.14 11545 3320 Atkore ATKR ... 12 111.65 +7.38 2.36 0.70 BabylonWt BBLNWT .. .. 1.28-0.28 .. | 11.32 5.80 BirdGlobal BRDS .. 5.91-193
0.97 0.38 AfricanGoldWt AGACWT ... ... .57 +0.01 10.30 9.82 AmericasTechA ATA .. cc 10.09 +0.01 11.24 9.91 AtlStreetAcqn ASAQUT ... ... 10.12 -0.18 11177 7873 BadgerMeter  BMI .7 56 10842 -0.99 .20 | 5.00 1.07 BirdGlobalWt BRDSWT 1.45 -0.28
9.99 9.65 AfterNextA AFTR .. .. 9.70 -0.01 1.78 0.42 AmericasTechWt ATAWT ... ... .71 +0.09 10.65 9.56 AtlStreetAcgn ASAQ ... cc 9.80 -001 ... 27.66 17.98 BakerHughes BKR 3.2 cc 22.55-1.81 .18 | 10.33 9.80 BiteAcqn BITEUT ... ... 10.05
10.04 9.85 AfterNextHealth AFTHUT .. 9.99-004 .. | 4085 2788 AmericoldRealty COLD 2.7 dd 32.14 +2.34 .22 ... ... AtiStreetAcqnWt ASAQWT i .. B7 .. .. | 5080 8.00 Bakkt BKKT ... dd 19.72 -4555 ... | 9.96 9.55 BiteAcqn BITE .. 9.75 +0.01
1.01 0.63 AfterNextWt AFTRWT .. .. .91+0.03 ... | 31215 17977 Ameriprise =~ AMP 1.5 16 29955 -8.98 1.13 | 1649 9.78 Atlas ATCO 3.5 23 14.09 -0.53 .125 | 18.64 0.60 BakktWt BKKTWT .. ... 820-155 .. | 0.75 0.42 BiteAcgnWt BITEWT .. ... 67 .. ..
17957 10832 AgilentTechs A 5 5116430 +342 21 | 12954 9489 AmerisourceBrgn ABC 1.5 16 12052 —4.82 .46 | 1125 9.82 AtlasCrestll ACIUT .. .. 9.94-003 .. | 9888 77.95 Ball BLL 8 39 95.70 +2.13 .20 | 72.78 57.02 BlackHills BKH 3.6 17 65.24 +0.20 .595
2636 4.48 Agiliti AGTI .. cc2323-144 .. | 14322 106% Ametek AME .6 36 14248 +222 .20 | 1037 9.46 AtlasCrestlA ACIl ... 49 9.76 -001 ... | 7592 3868 Bally's BALY .. 3143.97 208 .. | 9425 6860 BlackKnight  BKI .. 60 74.69 -3.24 ..
4483 2081 agilonhealth AGL dd 23.76 -1.75 7.45 3.90 AmnealPharm AMRX ... 51 4.62 -0.59 1.96 0.78 AtlasCrestll Wt ACILWT ... 1.00 +0.10 ... | 21.89 12.94 BancCalifornia BANC 1.1 17 21.36 -0.01 .06 | 10.29 1001 BlackMountain BNACUT .. 10.28 +0.04
76.69 49.20 AgnlcoEa le AEM 2.6 21 54.35 -272 .35 | 8.81 3.90 Ampco-Pitt AP .. 54 4.99 -0.16 ... | 10499 8459 AtmosEnergy ATO 2.9 18 94.90 -0.53 .68 | 4.98 2.47 BancoBBVA BBA 4 320-079 ... | 9.91 9.76 BlackMountainA BMAC . 9.90 +0.04
7595 6127 AgreeRealty ADC 3.9 40 69 66 —0 21 227 | 85.78 5858 Amphenol APH .9 3685.14 +1.12 .20 | 2667 17.00 Atotech . dd 24.96-0.14 ... | 7.26 4.20 BancoBilbaoViz BBVA 12 8 6.11-0.84 0697 | 0.65 0.48 BlackMountainWt BIACWT .. .50-001
1849 7.72 AiHuiShou  RERE ... 5.78 0.88 Ampllnynergy AMPY .. dd 2.67-046 ... | 6.35 2.01 Audac AUD dd 2.87 -0.52 4.86 3.01 BancoBradesco BBDO 4.9 7 3.16 -0.13 0031 | 10.15 9.90 BlackSpadeAcqn BSAQ.UT .. 10.03 +0.03
5296 3640 AirLease AL17 14 44 31 -313 185 | 17.08 5.81 Amr o AXR ... 12 13.70 -1.80 2.40 0.87 Austerlitzl Wt AUSWT .. 1.22.40.09 2512 1633 BancodeChile BCH 2.1 11 18.09 -1.17 384 | 9.98 9.61 BlackSpadeA BSAQ . 9.75 4001
31639 24575 AirProducts ~ APD 2.0 32 297.74 -12.26 1.50 | 86.17 4600 Anaplan PLAN ... dd 55.85 -5.44 11.67 9.81 AusterlitzAcgnl AUS.UT .10.15 +0.06 19.33 1430 Bladex BLX 6.1 11 16.40 -0.70 .25 | 0.81 0.45 BlackSpadeWt BSAQWT 72 40.12
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New York Stock Exchange Composite List

52-Week Tick Div 52-Week Tick Div 52-Week Tick Div 52-Week Tick Div 52-Week Tick Div
High Low Name Sym Yid P/E Last Chg. Amt. | High Low Name Sym Yld P/E Last Chg. Amt. | High Low Name Sym Yld P/E Last Chg. Amt. | High Low Name Sym Yid P/E Last Chg. Amt. | High Low Name Sym Yid P/E Last Chg. Amt.
12.75 6.63 BlackStoneMin BSM 8.8 41 11.31 -0.35 .25 | 20.81 7.67 Curo CURO 2.3 9 19.52 +1.68 .11 | 59.65 1891 CivitasRsrcs CIVI 3.6 15 51.80 —4.21 4625 | 139.70 81.67 Cullen/Frost CFR 2.3 20 131.89-0.91 .75 | 2324 1227 EQT EQT .. dd 20.82-054 ..
28.77 5.33 BlackBerry BB .. dd 10.44 -0.34 .. | 2224 1072 CVREnergy = CVI .. dd 1597 -263 ... | 3479 2031 Clarivate CLVT ... dd 23.45 +0.27 17.88 11.39 Culp CULP 3.9 17 11.40 -1.41 .11 | 11584 7519 ESCOTech ESE .3 cc 94.04 +2.67 .08
973.16 669.00 BlackRock BLK 1.8 24 914.95 -56.54 4,13 | 87.20 7.61 CVRPartners UAN 113 cc 82.24 +5.43 2.93 | 18.00 16.14 ClarosMtg ~ CMTG ... ... 17. . .. | 27709 21641 Cummins CMI 2.6 1522389 -1245 1.45 | 10.10 9.75 ESMAcgn ~ ESMUT ... .. 9.96 +0.02 ...
17.47 8.50 BlackSkyTech BKSY ... dd 9.03 +0.18 ... | 96.57 6582 CVSHealth CVS 2.1 16 93.16 -0.86 .50 | 11.15 9.81 ClassAccel CLASUT 136.97 10355 CurtissWright CW .5 22 132.34 -0.41 .18 9.92 9.61 ESMAcgnA ESM ... .. 9.74-0.03
4.89 0.97 BlackSkyTechWt BKSYWT ... .. 1.45-0.01 ... | 232680 i674% CableOne CABO .6 34 182072 +22.72 2.75 | 9.97 9.46 ClassAccelA CLAS 20.27 1389 Cushman&Wkfd CWK ... 54 18.09 -0.82 1.15 0.57 ESMAcgnWt ESMWT ... ... .75 +0.05
149.78 58.18 Blackstone BX 2.4 20 146.44 +3.44 1.09 | 65.25 40.89 Cabot CBT 2.5 14 59.26 +0.99 .37 | 1.29 0.49 ClassAccelWt CLASWT 11.36 4.18 CustomTruck CTOS ... dd 8.46 -2.61 ... | 28.92 7.22 ESSTech GWH ... dd 15.11 -0.04
34,04 2529 BlackstoneMtg BXMT 7.8 12 31.61 -2.04 .62 | 46.94 2298 Cactus WHD 1.1 67 37.80 -3.91 .10 | 11889 70.75 CleanHarbors CLH 3.00 0.38 CustomTruckWt CTOSWT ... 2.45-030 .. | 6.65 0.75 ESSTechWt GWHWT .. .. 3.79 -0.49
21,04 1155 BlendLabs ~ BLND ... .. 11.66 -1.10 ... | 3559 2487 CadenceBank CADE 2 6 11.30.90 -0.51 .20 | 3.70 1.20 ClearChannelOutdr CCO 61.48 16.65 CustomersBancorp CUBI ... '756.83 236 .. | 14.58 8.26 E2open ETWO .. ... 13.02 +0.77
26.51 1491 BlockHR HRB 4.4 72447 .. .27 | 2200 1416 Cadre CDRE 1.5 ... 20.87 +1.00 .08 | 65.70 37.35 ClearSecure YOU 3.86 1.23 CypressEnvl CELP ... dd 1.30-023 .. | 4.72 1.37 E2openWt ETWOWT .. .. 3.87 +0.52 ...
44.95 16.82 BloomEnergy BE ... dd 29.95-4.20 ... | 3419 2165 CAE CAE .. 9127.86-195 ... | 27.68 21.10 ClearwaterAnalytic CWAN .. 165.69 90.85 EagleMaterials EXP .6 20 161.20 -2.54 .25
12.35 3.52 BlueApron = APRN dd 8.46 +0.03 ... | 29.36 11.17 Caleres CAL 1.1 dd 26.38 -0.39 .07 | 45.81 27.30 ClearwaterPaper CLW . . D 13.15 3.45 EarthstoneEner ESTE dd 9.86 -1.39 ...
17.89 9.35 BlueOwlICapital OWL 2.3 dd 15.50 -0.50 .09 | 47.18 1513 CaliforniaRscs CRC 1.7 14054 -2.91 .17 | 3590 232 ClearwayEnergyA CWEN.A 3.6 cc 35.61 +0.74 .34 23.65 19.64 EasterIéGovtProp DEA 5.0 71 21.26 -0.13 .265
6.55 0.97 BlueOwlCapWt OWLWT .. 493039 .. | 67.30 4888 CalWtrSvc CWT 1.4 30 67.11 +4.36 .23 | 38.82 24.93 CIearwayEner(ﬁYC CWEN 3.4 cc 38.66 +1.26 .34 1 71 D&ZMedi DNZUT 4 20689 13093 EastGrou EGP 1.8 67 205.50 +3.40 .90
33.04 1130 BluegreenVac BVH .. 1332.88 +213 .. | 7660 2225 Calix CALX ... 20 71.66 -324 ... | 2651 9.15 Cleveland-Cliffs .. 62195-035 .. 1833 ‘360 DegveTa, D,-\“JZ ggg 0fi | 19047 9544 EastmanChem EMN 2.4 30 113.18 -2.68 .69
76.94 2401 BlueLinx BXC .. 37368+057 .. | 3775 1823 CallawayGolf ELY .. 1429.29+0.08 ... [ 12.38 9.81 ClimateReall CL\M UT ..10.08 -0.02 ... y . D&ZMedlaW oNwE o Y =+ | 1418 6.29 EastmanKodak KODK ... 6.61 -0.56
10.99 9.81 BlueRiverAcqn BLUAUT .. ... 999 .. .. | 6545 7.57 CallonPetrol CPE ... dd 52.44 -1095 1020 9.55 ClimateRealllA CLIM ... ... 9.90 +0.04 ... | 1:45 ?-50 Dézedia t W o 660 .eg -g-g“ -+ | 17572 11379 Eaton ETN 1.8 33 172.30 +0.50 .76
9.93 9.57 BlueRiverA  BLUA ... .. 9.79 +0.02 ... | 16795 9459 CamdenProperty CPT 2.0 cc 166.25 +0.60 .83 | 2.49 0.91 ClimateReallIWt CUMWT .. ... 1.23 +0.05 ... | 3385 15-72 DE”GIdS"eam DSX 55 e 8.? -2. z -39 | 2377 0115 Ecolab ECL .8 60 234.86 -0.81 .48
1.30 0.40 BlueRiverWt BLUAWT .. 734001 ... | 2849 9.73 Cameco CCJ 3 dd 25.20 -228 0617 | 9.92 5.90 ClipperRealty CLPR 4.2 dd 9.09 -003 005 | 899 1.84 D Group o5 9 247081 o | 1591 1137 Ecopetrol EC .6 12 13.53 -1.08 (9%
13.35 10.01 B\uescapeOpps BOACUT .. ... 10.33+0.02 .. | 5377 3976 CampbellSoup CPB 3.6 12 40.58 -0.97 .37 | 59.00 3.25 CloopenGroup RAAS ... dd 3.26 -1.21 1312 988 DPCMC it IXPOAUT 2. 10.23 4016 18.90 9.12 Ecovyst ECVT .0 dd 9.71 -3.253.20
13.09 9.51 Bluescape) SpsAcqn BOAC .. dd 9.82+0.02 .. | 4920 2569 CampingWorld CWH 4.7 7 42.36 +0.80 .50 | 231.11 1523 Clorox CLX 2.8 48 166.98 +0.94 1.16 1196 9.65 DPCM Caplz XPOA 3% 985 *’0 3 46.44 2987 EdgewellPersonal EPC 1.4 26 44.17 +0.88 ,J_5
3.15 0.83 BluescapeOppsWt BOACWT ... 1.00 -0.02 ... | 53.64 2810 CanadaGoose GOOS ... cc 51.20 +0.60 ... | 22164 6096 Cloudflare NET ... dd 211.04 +6.28 ... 3.51 058 DPCMCath POWT 93 *0'14 =+ | 65.74 5392 Edisonint EIX 4.1 32 64.90 +0.66 .662:
27857 19185 Boein BA .. dd 21413 -6.83 12313 83.13 CIBC CM 4.0 11 116.11 -3.50 11668 | 6.34 2.95 CNFinance CNF .. 6 4.00-1.09 ... 1309 7.88 DHDGO?_‘E) DRD .. 9 932 %'79 | 12327 7844 EdwardsLife EW ... 50 117.03 +1.03 ...
78.35 41.17 BoiseCascade BCC .7 5 71.93 +2.93 3.00 | 13622 10085 CanNtiRIw CNI 1.5 25 129.38 -0.47 4988 | 57.56 48.11 Coca-Cola KO 3.0 27 55.13 -1.48 .42 19374 943 DTEE DTE 3.5 25 111.18 -078 8% 39.17 18.65 8x8 EGHT dd 20.57 -1.81
13450 3832 BootBarn ~ BOOT ... 29 126.45 +7.00 4433 2118 CanNaturalRes CNQ 4.7 10 40.36 -1.09 3891 | 59.07 4153 Coca-ColaFemsa KOF 4.8 18 51.12 -2.33 1284 | ;e Jo pop snerOY  fom 2 29 0 1 70 /0 o3 | 37.49 2733 ElancoAnimal ELAN ... dd 32.11-0.92 ...
100.26 75.15 BoozAllen BAH 1.7 20 87.34 -2.51 .37 | 83.07 6419 CanPacRlwy CP .8 2074.84 153 | 12.60 5.86 CoeurMining CDE ... dd 6.40 -0.75 5052 3821 DTM'fﬁrgy DTM 531 15 47.09 221 60 56.00 43.16 ElancoAnimalUn ELAT 5.1 ... 49.18 -0.91 .625
12.84 1.60 BogiiHolding BQ .. dd 1.67-040 .. | 19.60 3.33 Cango CANG 55 1 421 -0.281.00 | 10122 6243 Cohen&Steers CNS 1.8 34 98.44 -1.31 1.25 1418 2140 DXClTs rﬁam DXC ... 213137 _1'97 . 189.84 97.89 Elastic ESTC .. dd 17522 -7.46 ...
5555 36.26 BorgWarner BWA 1.5 14 45.86 —2.39 .17 | 46.57 2951 Cannae CNNE ... 93325-0.10 12.39 9.95 CohnRobbins CRHCUT ... 10.28 +0.11 28,44 1607 D ec DAN 17 16 23.61 :0'53 10 14.48 7.46 EldoradoGold EGO ... dd 9.69 -0.51 ...
1.67 0.56 BorrDrilling BORR ... dd 1.07 -0.24 ... | 1743 9.20 CanoHealth CANO ... dd 10.34 -1.39 ... | 1146 9.65 CohnRobbinsA CRHC . dd 9.93 +005 ... 3396 2112 Danah DHR 3 40 31413 +9.75 21 | 26.92 1282 ElementSolns _ESI 1.0 27 25.01 -0.78 .06
1349% 4628 BostonBeer SAM ... 59 464751490 ... | 5.70 1.77 CanoHealthWt CANOWT ... 2.90-064 .. | 2.90 0.83 CohnRobbinsWt CRHCNT .. .. 1124003 ... | 350 fllee Jananer DAC 28 27065 135 50 | 4.90 268 ElevateCredit ELVT ... dd 3.42-003 ..
12424 88.45 BostonProps BXP 3.4 57 116.94 -1.06 .98 | 25.94 17.71 Canon CAJ 2.8 12 22.70 -0.16 4027 | 54.67 34.94 Colfax CFX ... 645047 -150 ... 66.30 1129 D::\nrr?ec:gc'ent‘fc DNMR . dd 1480 :3'49 . 19.60 1424 EllingtonFin EFC 102 517.69 -0.22 .15
46.29 3299 BostonSci BSX ... 56 41.03 -1.04 ... | 177.95 8303 CapitalOne COF 1.6 615132 -548 .60 | 86.41 7401 ColgatePalm CL 2.3 2577.20 -0.83 .45 15033 3702 D ‘N Eln rH DQ . 76633619 .. 13.92 10.71 EllingtonResiMtg EARN 10.2 38 11.73 -0.15 .10
27.41 1662 Box BOX .. dd 24.61-1.34 .. | 69.26 3336 Capri CPRI ... 236259075 ... | 9.78 9.55 ColombierAcqnA CLBR .. ... 9.71 .. .. | B8 v Da;rod:r‘;" ergy DRI 234 23 14316 -7.09 1.¢ | 1026 9.82 EliottOppll ~ EOCWUT ... ... 10.1040.09 ..
71.00 3667 BoydGaming BYD ... 16 59.73 -2.47 10.88 9.60 CapstarSpacA CPSR ... dd 9.95-0.01 .. | 10.00 9.60 ColombierAcgnUn CLBR.UT . 9.92-002 .. 85.98 46.84 Darlin Ingred DAR .. 92 71.44 518 10.11 9.55 ElliottOppllA EOCW ... ... 9.85+0.05 ...
61.76 43.37 Brady BRC 1.8 20 50.29 -4.31 225 | 1.96 0.60 CapstarSpacWt CPSRWT ... ... 1.11-0.03 ... | 1.09 0.53 ColombierAcqnWt CLBRWT .. .69+0.03 .. 3042 2198 Dat 9ing MSP " CC 2459 053 . 1.36 0.95 ElllottOEpIIWt EOCWWT ... 1.16 -0.03 ...
7.45 3.82 BraemarHtls BHR dd 4.95-0.25 ... | 62.96 47.15 CardinalHealth CAH 4.0 13 48.44 -3.00 4908 | 9.96 9.61 ColonnadellA CLAA . 9.76 +0.04 ... 1%48 9855 DaVna " 119955 606 . | 1506 10.29 EmbotellAndinaA AKO.A 6.4 10 10.59 -0.11 2129
15.17 10.63 BrandywineRealty BDN 54 92 14.15-009 .19 | 24399 135 Carlisle CSL .9 3423828 -1.35 .54 | 1.39 0.72 ColonnadellWt CLAAWT ... ... .87 -0.03 ... 15149 24121 DeckersOutdoor DECK " 0843450 4715 . | 17:36 11.27 EmbotellAndinaB AKO.B 6.2 10 12.13 -1.38 2342
6.83 3.85 BrasilAgro LND 100 6 4.57 -0.44 4586 | 15598 90.30 CarMax KMX .. 2114699182 ... | 1949 1322 ColumbiaPropety CXP 4.4 dd 19.16 +0.01 .21 1034 %054 Deere 15 20 346.15 1971 1.05 | 1940 5.81 Embraer ERJ .. dd14.77 -144 ..
26,93 8.28 Braskem BAK .. 216.85-098 ... | 3152 17.33 Carnival CCL ... dd 20.49 -1.87 ... | 90.63 49.01 Comerica CMA 3.1 11 87.93 -0.83 .68 5156 2811 DelekLo istics DKL 8.4 12 45.01 —1.74 95 | 728 3.77 EmeraldHidg EEX ... dd 4.18 -0.54
22,42 1405 Bridgelnvt ~ BRDG 4.4 ... 21.97 +1.66 .24 27.31 1535 Carnival CUK ... dd 18.85-1.69 .. | 10373 48.36 ComfortSystems FIX .5 25101.80 +1.91 .13 5738 1311 D g DK dd 15.46 -3.04 12720 29.88 EmergentBiosol EBS 10 40.07 +3.13 ...
2549 1013 BrighamMin MNRL 3.9 dd 2179 —191 4920 2435 CarpenterTech CRS 2 dd 3063 -342 .30 | 3649 1944 Commercialetals CMC 16 10 35.07 4082 14 | 2738 1811 DelekUs = DK dd 1546 -8.04 .. | 1559 7450 EmersonElec EMR 2.2 24 93:34 -4.08 515
17.93 3.86 BrightHealth BHG ... .. 4.12-062 .. | 5276 27.15 CarriageSvcs CSV .9 34 51.76 +1.34 1125 | 8253 6117 CommBkSys CBU 2.3 21 74.84 +0.66 .43 5998 3697 DeltaAir DAL .. dd 39.69 2,53 13.11 8.37 EmpireStateRealty ESRT 1.4 dd 9.89 -0.62 .035
182.50 125.15 BrightHorizons BFAM cc 12618 -1210 ... | 58.89 3421 CarrierGlobal CARR .8 23 57.15 +1.03 .12 | 17.04 7.01 CommunityHithSys CYH ... 513.80-0.98 ... 1838 2458 Deluxe DLX 3.4 21 3581 —1.94 .30 | 4382 3020 EmployersHidgs EIG26 93850-1.92 .25
6.68 1.54 BrightScholarEduc BEDU 105 10 2.02 -0.70 .12 | 1571 10.00 Cars.com CARS ... 42 12.47 -0.66 ... | 5254 42.63 CommunityHithcr CHCT 3.9 52 44.80 -1.43 435 1140 989 Delwindslns DWINUT 1018 4003 10.60 9.70 Empowermentl EPWRUT ... ... 10.04 +0.02 ...
30.88 17.45 BrightSphere BSIG .1 9 30.38 -0.39 .01 | 11692 80.50 Carter's CRI 1.5 14 10685 -2.33 .40 | 9.46 576 SABES SBS 1.0 9 6.24 -0.36 0714 1029 965 DelwindsinsA DWIN ¢c 9.89 +001 .. | 10.35 9.50 Empower&incA EPWR ... dd 9.76 ..
1068 7.05 BrightSpire ~ BRSP 7.5 dd 9.61 008 .18 | J6% 2640 Canvana ~~ GVNA .. dd 29172 271 .. | 355 209 EngGremo COIGC . 7 324 007 | 140 0.22 DelwindsinsWa DINWT .. 62 | 125 042 EmpowerlWt EIRWT . .. 58 -0.03 ..
19.17 13.26 BrightView BV .. cc1543-1.33 .. | 11.35 9.96 CascadeAcqn CASUT ... 10.18 | 277 157 EngGr-Cmg ~ CIG .. 5 240-010 .| oi'3 jeet PDanpy DEN . dd 79.38 -6.40 . | 7.90 3.16 EmpresaDisCom EDN ... dd 5.37 063 ..
7833 334 Brinkerlntl  EAT . 1438555 418 .. | 1045 9.72 CascadeAcqnA CAS .. dd 9.96-001 .. | 7.34 501 COPEL ~  ELP 112 23 5.41-018 417 | 3140 188 Denbury DB| " dd 1565 1067 | 9:91 4.92 EnableMidstream ENBL 8.9 8 7.40 -0.40 .1653
84.72 5848 Brink's BCO 1.2 41 66.45 +0.48 .20 | 1.92 0.55 CascadeAcqnWt CASWT ... .62 ... | 10.33 3.56 CiaSiderurgica SID .. 2 3.80-034 ... 3494 6.43 DesktopMetal " dd 691170 | 4335 2897 Enbridge ENB 18 39.72 -0.69 ..
69.75 56.11 BristolMyers BMY 3.4 dd 57.83 -1.60 .49 | 1200 3.18 CasperSleep CSPR dd 6.55 +3.00 ... | 2182 1407 CerveceriasUnid CCU 7.6 14 17.74 -1.10 308 1766 1002 Despe grcom DESP " dd 1225 +0.60 .. | 89.68 6085 EncompassHealth EHC 1. 8 1561.48 242 28
0.41 0.18 BristolMyersRt CELGRT ... 18 2.71 1.07 Castli htHeaIth CSLT dd 1.70-0.11 ... | 32.34 1881 CompassDiversif CODI 4.6 dd 31.07 +0.32 .36 1534 10.08 DeutscheBank DB .. 10 12.17 -0.59 .. | 17241 6001 Endava DAVA ... cc 155.76 -1027 ...
39.72 2193 Bristow VTOL . dd 32.96 299 fi25¢ 9157 Catalent CILT ... 40127.11-094 ... | 2211 1034 Compass = COMP ... dd 1043099 ... | ;375 1304 DevonEnergy DVN 4.9 24 40.60 —1.98 .73 | 33:20 2202 Endeavor EDR .. ..29.34 4174 ..
4114 3409 BritishAmTob ~ BTI 8.6 93433093 J4f2 | 1070 9.75 Catchalnvt ~ CHAAUT .. ... 9.86 -0.11 .. | 7544 5192 CompassMnlint CMP 1.1 dd 5263 -1922 .15 | /2 3% Diageo DEO 19 34 206.71 +387 24t | 776 3.10 EndeavourSiiver EXK ... 25 5.33-0.49 ..
2583 1527 BrixmorProp BRX 3.9 34 24.57 +0.17 .24 | 1025 9.59 CatchalnvtA CHAA .. .. 9.74+001 .. | 1200 9.59 ComputeHealth CPAUHUT ... ... 10.07 +0.04 ... | 34%0 755 FisidrekHsoty DRH dd 9.55 —0.45 8.88 5.43 EnelAmericas ENIA 3.1 10 5.65 -0.46 .1583
11.10 9.72 BroadmarkRealty BRMK 8.6 16 9.75 -0.34 .07 | 1.07 059 CatchalnvtWt CHAAWT o 72002 ... | 1070 9.50 ComputeHithA CPUH - 9834005 .| gag 45y Duanasmppu% sz 16'1 dd 397 —088 .10 | 4.50 1.90 EnelChile ~ ENIC 8.0 9 1.98-021 2187
0.32 0.08 BroadmarkRiyWt BRIKWT . ... 10 . .. | 1278 816 CalchMarkTimber CTT 3.6 19 8.34 -027 075 | 2.25 0.88 ComputeHithWt CPUIWT = .o 1:06 +0.01 . | &30 151 Dianas DKS 1.3 12 13359 +7.41 550 | 9285 3.4 Energizer BN 32 183607 -026 .30
18500 19791 BroadridgeFinl  BR 1.5 37 174.13 -2.48 .64 | 24669 17131 Caterpillar ~ CAT 2.2 2120044 -883 1.11 | 1134 4.24 ComstockRscs CRK ... dd 8.47 -079 .. | 4501 716 DiDiGlobal  DIDI 8.30 121 ... | 1155 596 EnergyTransfer ET 7.0 5 8.70 -0.43 .1525
11.36 9.89 BroadstoneAcgn BSNUT ... 42 10.48 -0.03 ... | 19.89 7.87 Cato CATO 45 14 1521 -394 .17 | 3909 3072 ConagraBrands CAG 4.1 12 30.72 -153 3125 | 1990 L9 piovsdeal o ppdl - oo 8997180~ | 2854 1961 EnerpacTool EPAC 2 36 22.80 -023 .04
10.69 9.62 BroadstoneAcgnA BSN ... dd 9.95 .. .. | 1385 6.30 Cazoo €ZOO ... dd 9.04 -0.08 1528 9.89 ConcordAcqn CNDUT ... ... 13.52 059 ... | 4557 599 DigitalMedia DMS ... cc 534 142 | 10.77 2.30 Enerplus ERF 1.4 dd 9.55 -0.57 0321
1.85 0.56 BroadsioneAconWt BSNWT .. ... 1.15-002 ... | 482 102 CazooWt ~ CZOOWT .. .. 202+0.01 ... | 1348 9.63 ConcordAcqnA CND ... dd 11.88 048 ... | 373 g DigitalMediaWt DNSMT ... 4014 | 10447 7266 EnerSys ENS .9 2380.03 -0.31 175
2800 17.22 Broadstone  BNL 4.1 45 25.91 -0.07 .265 | 5250 3667 CedarFairRec FUN ... dd 48.35 +1.13 ... | 3.94 0.69 ConcordAcqnWt CND.WT 3.24 019 ... | Yo foree DigitalRealty DLR 2.8 70 165 58 4026 1.1 | 2474 8.44 Eneti NETI .4 dd 8.93-0.04 .01
8.95 3.94 BrookdaleSrLiving BKD ... dd 6.65 -0.52 ... | 2448 7.59 CedarRealty CDR 1.2 dd 22.49 -0.76 .066 | 10.20 9.61 ConcordAcqnll CNDAUT 1010 4049 . 8.70 4.16 DigitalBridge DBRG ad 2321 1905 Enfusion ENFN .. ..21.47-147
6220 3764 BrookfieldMgt BAM .9 34 59.60 ~0.76 .13 | {7405 1542 Celanese CE 1.6 716574 -4.39 .68 | 10.70 9.68 ConcordAcgnllA CNDA o 9.82-004 ... | jmu 2295 DigitalOcean DOCN .. dd 128 53 450 38.83 2350 EngageSmart ESMT ... dd 23.80 —4.20
85.00 4798 BrookfieldReins BAMR .0 ... 61.20 -0.77 ,13 | 11.88 7.01 Celestica CLS .. 1611.22-038 .. | 1.24 0.68 ConcordAcqnllWt CNDAWT -+ 1084005 .. | wrer 4573 Dillard's DDS 5 18 36027 43181 .50 | 8.64 353 EnLinkMid ~ENLC 55 dd 6.83 ~0.47 0538
5198 3401 BrookfieldBusPtr BBU 5 11 46.32 -4.92 0625 | 9.55 5.11 CementosPacasm CPAC 178 15 6.83 +0.44 9957 | 10.37 10.10 ConcordAcgnlll CNDBUT - 1017 -0.01 ... | {0070 5650 DineBrands DIN 20 18 79.60 -6.54 .40 | 2224 1635 Ennis EBF 5.2 18 19.38 -0.53 .25
8060 5689 Brookfieldinfr BIPC 3.3 dd 6122 -1.76 .51 | 9.09 4.53 Cemex CX .. 14 6.16-041 .. | 589 183 ConcordVed CCM ... ... 246-003 .. | 450y 173) Dingdon - 2400555 .. | 4347 281 Enovalntl ENVA .. 33950333 .
61.70 48.25 Brookfieldinfr _ BIP 3.5 27 57.54 -1.25 .51 | 1348 4.55 CenovusEnerW CVE .9 421212 -0.62 0282 | 15911 9795 Conmed CNMD 6 71 14201 -954 .20 9.97 9.78 DirectSelingA DSAQ 9954003 . | 997 9.76 E BhysAcqn NFYSUT .o .. 9.86-003 ..
63.31 37.08 BrookfieldRenew BEPC 3.1 dd 38.87 -1.01 .3038 | 8.60 2.65 CenovusEnergyWt CVEWF - e 7:53-059 77.98 3877 ConocoPhllllps COP 2, 6 2169.61 275 .46 | 1551 16,06 DirectSellingUn DSAQUT ... ... 10.21 4005 ... | 11241 6760 E 0 1.0 34 107.25 -3.25 .27
49.87 3455 BrookfieldRenew BEP 3.2 dd 37.66 ~1.01 .303 | 77.65 57.16 Centene . 597301 -285 80.43 6556 ConEd 4.0 237803 4088 775 | 76 048 DireciSelinghoqriVi DSAQGT - . .54 +003 . | 11502 8578 Entergy ETR 3.8 17 105.95 +4.35 1.01
67.24 4272 Brown&Brown BRO .6 31 64.54 +0.02 .1025 | 27.20 19.31 CenterPointEner CNP 17 26.55 -0.05 .17 | 1.04 0.56 Constellaion| Wt CSTAWT e 74001 T 7078 DiccorerFnoycs D,:s 15 511438 -5.06 .50 | 25.69 1896 EnterpriseProd EPD 8.3 12 21.70 -1.61 .45
83.01 6259 Brown-FormanA BF.A 1.0 44 70.10 +3.46 1795 | 1280 6.64 CenterraGold CGAU 2.9 dd 7.80 -0.83 035 | 10.81 9.70 Constellation! CSTAUT . 10 00 +0.08 .. | 20300 14086 Di . cc 15400 -5.63 .. | 9:34 250 Entravision  EVC 1.3 15 7.90 -0.47 .025
82.24 66.25 Brown-FormanB BF.B 1.0 47 75.23 +3.33 1795 | 10819 6691 Centerspace CSR 2.8 dd 101.38 -1.21 .72 | 10.10 9.50 ConstellationlA CSTA ... - | 12,69 9.86 dMy-RgchW DMVQ.UT T 1243 +132 .. | 8845 61.00 Envestnet ENV cc 81.57 -1.94 ...
11762 72.38 Brunswick BC 1.3 13 100.10 -1.53 .335 | 9.61 4.69 CentraisElBras EBR 9 5.96 -0.60 .1551 | 24475 203 ConstBrandsA STZ 1.3 80 235 40 +8.99 .76 1176 9.57 dMYTechlVA DMYQ .. .. 11.40 +0.94 .. | 4652 2843 Envista VST 20 42.10 -1.20 ...
57.10 26.39 Buckle BKE 2.6 11 50.25 +0.80 .33 | 29.15 16.35 CentralPacFin CPF 1127.75-0.79 .25 | 25500 20417 ConstBrandsB STZ.B 1.2 89 237.31 +11.16 .69 | 458 103 dMYTechlVWt DWOWT .. ... 4.54 +144 . | 71.52 4341 EnvivaPartners EVA 45 dd 69.95 +352 .84
1328 6.11 Buenaventura BVN ... dd 6.80-1.09 ... | 4.38 1.90 CentralPuerto CEPU ... 20 3.04 -0.64 2160 1172 Constellium CSTM ... 818.39-124 ... | 4697 1009 dMYTechVl DMYSUT .. .. 10.70 +0.35 .. | 4.85 1.92 EnzoBiochem ENZ .. 21 3.38 -0.01 ...
2100 3.71 Build-A-Bear BBW ... 10 18.14 -0.10 ... | 83.20 4082 CenturyComm CCS 6 72.91 +0.56 .1_5 1931 875 ContanerStore TGS ... 61282-064 .. | 1074 gsa Dolbylab DLB 1.1 35 8957 -0.36 .25 | 290211 16187 Equifax EFX .5 5128886 +8.77 .39
1010 9.64 BuildAcgn  BGSXUT ... .. 9.99 -0.03 .. | 13037 7820 CeridianHCM CDAY dd 114.88 -4.52 55.48 14.95 ContinentalRscs CLR 1.4 204510 -2.15 .20 | 4766 1349 Dole DOLE 13552 048 ~. | 2830 1500 Equinor EQNR 1.8 29 24.69 -0.91 .18
10.00 9.60 BuildAcgnA BGSX ... .. 9.74 4003 .. | 2942 1355 ChannelAdvisor ECOM ... 43 27.01 +0.16 ... | 23.58 1008 Volaris LRS .. dd 16.70 -0.88 ... | s935 17350 DollarGeneral DG 7 22 00455 -045 42 | 36.09 2438 Equitable EQH 2.2 dd 32.76 -2.02 .18
0.99 0.61 BuildAcqnWt BGSXWT .. .82 4005 ... | 6.63 2.56 CharahSolutions CHRA ... dd 4.57 -0.07 ... | 14.29 6.49 ConveyHealth CNVY 6.64 -093 .. | 1061 578 Doma DOMA ... dd 6.85-094 .. | 1152 6.23 EquitransMdstm ETRN 5.9 16 10.21 -0.16 .15
72.08 3442 BuildersFirst BLDR ... 10 70.24 +2.24 ... | 49.48 17.60 ChargePoint CHPT ... dd 26.90 +0.08 ... | 46359 3434 Cooper COO .0 740507 -1265 .03 2.00 0.86 DomaWt DOMAWT ... ... 1.40 -0.07 ... | 29.29 2540 EquityCommnwith EQC ... dd 26.06 +0.05 ...
96.99 58.10 Bunge BG 22 69411 -1.02 525 | 46021 22406 CharlesRiverLabs CRL ... 49 379.88 -6.03 ... | 47.85 2040 Cooper-Standard CPS ... dd 24.20 +0.09 ... 8111 67.85 DominionEner D 3.4 23 74.19 -0.55 .63 | 12.12 10.00 EquityDistribution EQD.UT ... ... 10.16 +0.04
1355 8.00 BurfordCapital BUR 3.5 dd 10.60 -0.79 (625 | 20629 9647 Chartindustries GTLS ... 78 181.22 105 ... | 7.20 0.88 CooTekCayman CTK ... dd .88 -017 ... | 1g550 61:90 DominionEnerUn DCUE 7.3 ... 99.14 -0.47 181%5 | 11.06 9.70 EquityDistrA EQD ... 36 9.86 +0.03 ...
37.34 21738 BurlingtonStrs BURL ... 41 26497 -4.55 ... | 14.95 1026 ChathamLod%ng CLDT .. dd 12.56-0.38 ... | 94.91 6466 Copa CPA ... dd 78.55 4295 ... | 951 3971 Domino's DPZ 7 4153550 +2309 .94 | 2.35 0.77 EquityDistrWt EQDWT ... .99 4001 ...
2913 6.75 ButterflyNtwk BFLY ... dd 8.00 060 ... | 5.00 1.50 CheetahMobile CMCM ... 4 1.52-015 ... | 31.93 2000 Core&Main ~ CNM ... 86 29.63 -0.09 ... | 5549 2749 Domtar UFS ... 46 55.42 +1.37 ... | 88.47 5797 EquityLife ELS 1.7 59 84.78 +0.23 3625
16.66 1.30 ButterflyNtwkWt BFLYWT ... .. 1.78 -0.32 ... | 1152 2630 Chegg CHGG ... dd 26.53 -2.89 49.87 19.99 CoreLabs CLB -2 37.24.38 -1.75 .01 | 49'35 5250 Donaldson DCl 1.5 27 60.67 -1.71 .22 | 88.09 5608 EquityResdntl EQR 2.8 32 86.04 —0.40 6025
4 Gty v 15 teros 05 G | i N Chemes,  CE 8 e e 1| e o S, G 10 | B8 i Sl of ™ BT ) 291 0] el o5 o Falt
Py y STy Toos U2 | %15 11013 DoorDash ~ DASH ... dd 21525 -3072 ... | 2599 1358 EroCopper - 818.20 091
C 10.68 8.65 CherryHillMtg CHMI 121 32 8.93-0.16 .27 | 1815 6.05 CorePoint ~ CPLG ... dd 15.51 -0.06 ... 1568 9.51 DorianLPG LPG 0 6 12.68-0.28 1.00 | 2.63 0.37 ErosS Q ESGC ... .. .41-041
13744 99.64 ChesapeakeUtl CPK 1.5 28 132.17 +0.03 .48 | 17357 107.23 Coresite COR 3.0 83 171.40 +4.81 127 | 4842 271 DoubleVerify DV cc 31,53 -3.29 5422 3962 EssentGroup ESNT 1.7 8 45.35 -1.03 19
118,08 8353 Chevron CVX 4. 8 22 111.91 -2.32 1.34 | 19.73 8.35 CornerstoneBldg CNR .. 316.77-027 .. | 5144 3499 DouglasDynamics PLOW 25 26 44.80 -0.41 285 | 32.92 19.44 EssentialProp EPRT 3.6 cc 27.93 -0.97 .25
290.71 21518 CACI Intl CACI ... 1527247 1014 ... | 12000 6045 Chew CHWY ... cc72.92-399 .. | 46.82 3481 Cornin GLW 2.5 39 37.65 -1.47 .24 5142 41.11 EssentialUtil WTRG 2.2 30 48.57 +1.44 2682
€ % 36.97 26.45 DouglasEmmett DEI 3.2 99 35.49 -0.76 .28
56.22 30.04 CAlIntl CAl21 85599 +0.03 .30 | 7.29 1.38 Chico'sFas ~CHS .. dd 6.36 +0.09 ... | 6.37 2.79 CorpAmAirports CAAP ... dd 6.03 -0.03 ... 63.22 53.97 EssentialUtilUn WTRU 5.1 ... 59.07 +1.23 .75
! 17820 11588 Dover DOV 1.1 27 176.05 +3.19 .50
8.41 3.54 CBDPao CBD 9.3 15 4.11 -0.24 265 | 16.85 9.78 Chimeralnvt CIM 8.0 5 16.43 -0.13 .33 | 30.51 2464 CorpOfficeProp OFC 4.1 21 27.12 -0.88 .275 3.61 1.80 DoverMotorsports DVD 1.1 10 3.59 04 | 35363 2679 EssexProp ESS 2.4 51 347.42 +0.99 2.09
40.62 2392 CBIZ CBZ .. 2638.64-084 .. ChinaEastrnAir CEA ... dd 18.80 -051 ... | 10.22 9.71 CorsairPtrg = CORSUT ... ... 9.98 +0.03 ... | 7{38 533 Dow DOW 4.9 75734 -272 70 | 3651 23197 EsteeLauder EL .7 43 35285 +6.13 .60
4350 26.25 CBL Assoc CBL ... dd 30.52 -0.88 ChinaGreenAg CGA ... dd 11.14 -0.60 9.96 9.60 CorsairPtrA CORS .. .. 972 .. .| 579 4117 DOX|m|ty DOCS 64 61.21 1227 32.15 17.90 EthanAllen ETD 4.2 9 24.06 -0.86 .75
11.67 9.60 CBREAcqn CBAHUT ... .. 11.23 +0.23 ChinaLifelns LFC 4.8 6 8.76 -0.13 433 | 0.90 0.70 CorsairPtrWt CORSWT .. . " 80 .. . | 7850 5754 DrRedd'sLab ROV Zi 36 62,34 5,72 3% | 1120 7.55 Euronav EURN 1.2 dd 9.71 -053 .03
11.00 9.32 CBREAcqnA CBAH ... ... 10.40 +0.19 ChinaOnlineEduc COE ... 7 2.02-0.33 49.98 36.54 Corteva TVA 1.2 22 47.81 -0.89 .14 4062 19.36 Drll-Qu%) DRQ dd 19.48 -1.67 26.52 1541 Eventbrite EB .. dd 17.89 -3.27
3.14 0.79 CBREAcqnWt CBAWT ... ... 3.05 +0.04 ChinaPetrol ~ SNP 105 5 46.85 —1.84 2467 | 2130 1359 Cosan CSAN 1.2 27 15.11 -0.39 1762 | 4.0p 1.35 DriveShack DS .. dd 2.16-034 .. | 16463 87.16 EvercoreA EVR 1.8 10 149.86 -5.80 .68
10788 57.34 CBRE Group CBRE ... 23 99.69 -5.60 ChinaSoAirlines ZNH ... dd 29.75 -1.03 1672 6.69 Costamare CMRE 3.8 6 12.18 -0.93 .115 | 2525 166 DuckhornPtf NAPA ... 40 19.64 —049 ... | 28968 20963 EverestRe RE 2.3 11 267.11 -7.04 1.55
16.11 8.58 CCClntelligent CCCS ... dd 12.99 +0.47 ChinaYuchai CYD 140 _7 12.11 -0.66 1.70 | 2364 1428 CoterraEnergy CTRA 2.5 23 19.99 -0.61 .175 | 5240 4328 Ducommun DGO . 16 4591 499 - | 6945 5188 Evergy EVRG 3.5 17 65.61 +1.11 5725
5.53 1.41 CCClntellWt CCCSWT ... ... 3.92 +025 Chipotle CMG ... 70 175490 -108.10 1112 573 Coty COTY ... dd 10.35-046 ... | 0338 g55 DukeEnergy DUK 4.0 25 98.42 —1.46 985 | 2661 1059 Everi EVRI .. 342208 219 ..
11.37 9.71 CCNeubergerll PRPB ... 36 9.88 -0.02 ChoiceHotels CHH .6 37 151.86 +4.68 .225 | 69.00 2575 Coupang CPNG .27.16 +0.58 ... | 5901 3754 DukeReally ~DRE 19 24 58.69 +1.02 .28 | 9266 7664 EversourceEner ES 2.9 24 83.86 +1.91 6025
12.00 9.95 CCNeubergerll PRPBUT 10.18 -0.02 Chubb CB 1.7 10 188.25 -4.59 .80 | 62.53 29.90 Coursera COUR d 32.53 270 ... | 57'85 16,61 Dun&Bradstieet DNB ... dd 18.97 -1.28 4858 3385 Evertec EVTC 5 21 43.39 -0.38 .05
2.91 0.90 CCNeubergerllWt PRPBWT 1.16 -0.01 ChunghwaTel CHT 3.0 25 40.70 +0.21 15457 | 40.66 31.01 CousinsProperties CUZ 3.2 48 39.18 -0.77 .31 8727 61.73 DuPont DD 1.5 78002 -070 .30 | 34.60 1315 EvolentHealth EVH ... dd 28.89 +0.45 ...
10.84 9.86 CCNeubergerlll PRPCUT ... ... 10.05 +0.03 Church&Dwight CHD 1.1 28 92.23 +2.31 2525 | 20.25 11.55 Covanta CVA 1.6 cc2023 .. .08 | g{40 3242 DutchBros BROS . 54.99 -7.07 48.97 2200 EvoquaWater AQUA ... cc 48.71 +3.34
10.10 9.65 CCNeubergerlllA PRPC ... ... 9.84 +0.05 ChurchillVWt CCVWT ... ... 1.12-001 .. | 10867 6475 Crane CR 1.7 1510371 -3.12 .43 | 10i g 6150 DycomlInds DY .. 55 84.81 +005 ... | 11.00 9.79 ExecutiveNtwk ENCCUT ... ... 9.99 -0.11
1.47 0.85 CCNeubergerlll Wt PRPCWT .. 120 .. .. .75 9. Church\l\CagCorpV CCVUT . ..10.1340.04 ... | 11.06 7.08 CrawfordA CRD.A 3.0 11 8.00-053 .06 | 372 2.1 DynagasLNG DLNG 331 +006 .. | 1040 9.61 ExecutiveNtwkA ENPC ... 17 9.82 -0.02
68.09 3222 CF Industries CF 1.8 47 65.19 +0.62 .30 | 13.88 9.22 ChurchilCapV A o . 9844001 ... | 1067 6.96 CrawfordB CRD.B 3.0 11 7.93-023 .06 | g0{3 3545 Dynatrace DT .. cc 66.98 -7.18 ... | 1.68 0.62 ExecutiveNtwkWt ENPCWT ... ... .72 -0.01
93.93 70.04 CGI 208621 284 . | 1297 9.86 GhurchilCapVl ccw UT o .. 10.16 4009 ... | 16950 88,67 Credicorp BAP 1.0 1112035 -7.88 12% | 5057 1705 DynexCapital DX 8.0 4 17.47 -034 .13 | 1397 0.86 Express EXPR .. dd 427 ..
2250 1450 CI&T CINT ... 11466 -5.32 10.61 9.70 ChurchillVIA CCVI ... .. 9.93 +0.08 .. | 1495 9.29 CreditSuisse =~ CS 1.1 cc 9.79 -0.27 .0542 . g 32,64 1290 Expro XPRO ... dd 16.48 -1.37
2452 1171 ClFinancial ~CIXX 2.4 13 23:62 0.02 447 | 1.99 0.86 ChurchillVIWt COVIWT .. .. 1.15-003 .. | 5.48 1.64 CrescentPoint CPG 22 1 4.39 -0.30 0238 5.97 2.77 Exterran EXTN dd 3.81 -061 ...
56.62 3341 CIT Group CIT 2.8 749.26-0.79 .35 | 11.50 9.74 ChurchillCapVIl CVIIUT . ..10.07 002 ... | 3394 16.14 CrestwoodEquity CEQP 9.0 dd 27.69 —1.07 .625 E 207 1065 ExtraSpaceSt EXR 2.5 37 20016 +4.20 125
1221 9.81 CITICCapAcgnA CCAC ... dd 10.01 -0.03 10.00 9.64 ChurchillVIIA CVII ... .. 9.84 +0.03 ... | 10.26 6.86 CrestwoodEqUn CEQPPR 8.6 ... 9.80 -0.31 2111 66.38 36.78 ExxonMobil XOM 5.8 dd 60.67 -3.15 .88
3.55 0.50 CITICCapAcqnWt CCACWT ... ... .96 -0.05 ... | 1.90 0.83 ChurchillVIIWt CVIIWT o .. 1244003 .. | 1550 7.41 CrossTimbers CRT 9.0 15 11.35 -2.60 .067 | 10.00 9.83 EGAcqn EGGFUT .. .. 9.93-002 ..
65.79 5319 CMSEnergy CMS 2.9 20 60.90 +0.90 .435 | 18.71 1480 Cian CIAN ... 14.83 -0.42 ... | 2324 16.53 CrossAmerPtrs CAPL 11.0 39 19.06 -1.15 525 | 9.95 9.59 EGAcgnA EGGF .. .. 9.71 +0.02 ..
49.08 3427 CNAFin CNA 35 94368 -152 .38 | 62.56 42.08 Ciena CIEN 21 60.77 ~0.64 20462 14615 CrownCastle CCl 3.2 61 183.74 +2.96 147 | 1.00 0.54 EGAcgnWt EGGFWT .. .. .70+0.05 .. F
19.22 1049 CNH Indl CNHI .7 16 18.24 -0.46 .131 | 27281 19088 Cigna Cl1.9 921051 -7.22 1.00 | 11455 8565 CrownHoldings CCK .7 25 111.55 +1.61 .20 | 33.38 21.00 elfBeauty ELF ... 943244 +1.08 ..
27.89 2068 CNOFinancial CNO 2.2 7 23.94 -0.91 ,13 | 27.85 1320 Cinemark CNK ... dd 17.98 -2.47 10.50 9.74 CrownPropTech CPTKUT ... ... 10.14-0.01 ... | 13598 84.36 EMCOR EME 4 2012943 -0.65 .13 | 16.41 10.10 FastAcgn FSTUT .. .. 1617 +0.88 ..
16.08 8.82 CNXResources CNX ... dd 13.94 -0.73 ... | 19.79 1158 CinerRscs  CINR 7.4 20 18.34 -0.09 .34 | 10.00 955 CrownPropA CPTK . . 9.88+0.03 ... | 29.76 19.28 ENI E 4.0 26 27.48 -1.19 101% | 1410 9.66 FastAcgnA FST .. dd 11.86-029 ..
36.23 4.97 CONSOLEnergy CEIX .. dd 2277 -292 ... | 4320 27.05 Circorintl CIR ... dd 33.09 +0.59 ... | 1.19 0.49 CrownPropWt CPTKWT .85-009 ... | 98.20 4457 EOG Rscs EOG 3.5 17 85.68 -9.16 .75 | 9.92 0.85 FastAcqgnWt FSTWT ... ... 6.22 +0.22 ..
53.99 39.04 Cl RH 2.4 26 49.11 -1.89 .23 | 80.29 51.19 Citigroup C31 666.34-282 51 | 1439 9.70 CrucibleAcgn CRU.UT S10.11 4008 ... | 72540 31182 EPAMSystems EPAM ... 92 663.84 -7.52 ... | 1025 9.81 FastAcgnll ~FZT.UT ... .. 9.99-005 ..
69.41 39.55 CS Dlsco LAW ... dd 44.04 -4.73 ... | 51.14 31.84 CitizensFin CFG 3.1 10 49.61 +0.25 .39 | 11.10 9.62 CrucibleAcgnA CRU . 9.83+0.07 ... | 56.07 29.79 EPRProp EPR 6.1 cc 49.21 -1.84 .25 10.00 9.60 FastAcgnllA FZT .. 9.77 -0.04 ...
58.11 3852 CTORealty CTO 7.0 357.10 +1.44 1.00 | 7.06 4.81 Citizens CIA cc 6.27 -0.24 ... | 3.30 0.75 CrucibleAcqgnWt CRUWT ... ... .86 +0.02 ... | 1049 9.73 EQHealth EQHAUT ... ... 10.04-041 .. | 1.67 0.71 FastAcqnllWt FZT.WT ... 1.05-0.06 ...
3049 2872 CTS CTS .4 dd 37.51 +0.17 .04 | 19.33 8.30 CityOfficeREIT _CIO 3.3 18 18.02 -074 .15 | 3234 1858 Cryolife CRY cc 18.95-1.29 ... | 9.99 957 EQHealthA EQHA .. 8 9.74-0.03 4962 3173 FBFinancial FBK 1.0 12 46.11 039 .11
183.90 3933 C3.ai Al ... dd 39.91-736 .. | 2528 1309 Civeo CVEO .. dd 2095 -0.68 ... | 5664 3144 CubeSmart CUBE 3.1 50 54.82 +022 .43 | 1.00 0.43 EQHealth Wt EQHAWT .. .. .57 -0.03 17.75 1018 F45Training FXLV .. .. 10.90 -2.08 ...
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52-Week Tick Div 52-Week Tick Div 52-Week Tick Div
High Low Name Sym Yid P/E Last Chg. Amt. | High Low Name Sym Yid P/E Last Chg. Amt. | High Low Name Sym Yid P/E Last Chg. Amt.
5040 28.25 Figs FIGS .. dd 31.95-301 .. | 11. 40 9.93 GOAcquisitionUn GOAC.UT .10.11 +0.01 11109 Hanoverlns ~ THG 2.2 11 126,02 -1.08 .70
12366 8727 FMC FMC 1.8 23 104,05 -2.04 . 211 0.65 GoAcqnWt  GOACWT .. .86 +0.03 31.20 HarleyDavidson HOG 1.6 11 37.39 -1.00 .15
13.83 8.64 FNB FNB 3.9 11 12.30 -0.30 .12 | 11.43 543 GOLLinhas GOL ... dd 5.97 -043 3,00 HarmonyGold HMY 1.9 8 4.03 -0.04 0184
1528 7.71 FreyrBattery FREY .. dd 12.71 +1.74 .. | 1020 9.79 GSquaredIl GSQBUT ... ... 10.12 +0.11 1329 Harsco HSC ... 79 14.39 -0.68
4.92 0.73 FreyrBatterth FREYWT .. .. 4.00+0.29 .. | 9.95 9.64 GSquaredllA GSQB 4393 HartfordFinl ~ HIG 2.2 12 69.68 -2.07 .385
2345 1610 FSKKRCap FSK 117 221.11-078 . 0.92 0.54 GSquaredlIWt GSOBWT 2454 HavertyFurn  HVT 3.2 6 31.38 -2.75 2.00
15385 10290 FTIConsulting FCN ... 21 152.14 +5.63 11.32 9.71 GSquared| GSQDUT 2554 HavertyFurnA HVT.A 3.0 6 30.73 -4.33 1.90
12253 67.74 Fabrinet FN .. 2711559 -5.66 ... | 10.02 9.07 GSquaredlA GSQD 3296 HawaiianElec  HE 3.4 18 39.55 -0.41 .34
46730 20421 FactSet FDS .7 45 461.20 +453 . 1.40 0.79 GSquared! Wt GSQOWT - ... 1.30 +0.08 9.85 HawksAcqn HWKZUT .. 990002 ..
55397 %213 Fairlsaac FICO ... 27 35751 -18.16 10592 48.38 GXOLogistics GXO ... 92 101.04 +2.48 ... 1561 Hayward =~ HAYW ... cc27.24 4175 ...
1432 4.62 FangHoldings SFUN ... dd 5.28 —0.24 16850 11292 Gallagher AJG 12 35 163.41 -2.32 .48 2800 HealthcareRealty  HR 3.7 cc 32.61 +0.47 302
12.31 9.96 FarPeakAcqn FPAC.UT .. 11.47 -0.23 48300 12.14 GameStop GME ... dd 22880 +26.70 ... 2531 HealthcareAmer HTA 3.8 70 34.40 +0.15 .325
11,30 9.66 FarPeakAcqnA FPAC ... ... 10.65 -0.11 7.05 2.25 Gannett GCl ... dd 5115-022 .. 2815 HealthpeakProp PEAK 3.5 30 34.21 +0.40 .30
3.62 0.76 FarPeakAcqnWt FPACWT ... ... 2.99 +0.06 14905 2.25 GaotuTechedu GOTU ... dd 3.04 -0.09 ... 4.65 HeclaMining ~ HL .2 g 6.03 -0.39 .m_tz
7387 3429 Farfetch TCH .. dd 39.26 -7.11 ... | 37.63 19.10 Gap GPS 2.0 12 24.07 0.75 12 11657 Heico HEI 1 14546 -0.19
14,85 7.91 FarmlandPtrs _ FP| 1.6 dd 12.40 017 . 369.00 14974 Gartner 42 33455 +251 .. 10411 Heico A HEIA .1 67 13595 +0.51 09
12275 3387 Fastly FSLY ... dd 43.92 -6.69 5.94 2.46 GasLogPartners GLOP 8 4 4.93-046 .01 4699 HeliosTech HLIO .3 41 109.65 +2.19 .09
12437 5701 FedAgriMitgA AGMA 3.1 12 11401 -10.36 .88 | 18.94 1234 Gatesindustrial GTES ... 19 16.26 -0.93 ... 319 HelixEnergy HLX ... dd 3.26 -054 ...
13701 6680 FedAgriMtgC AGM 2.8 13 12652 -5.27 ,88 | 24.00 5.95 GatosSilver GATO ... dd 14.11 +0.13 ... 1972 Helm&Payne  HP 4.1 dd 24.68 -8.53 .25
13556 8185 FederalRealty FRT 3.3 43 128.94 +1.08 1.07 | 22.00 6.90 GencoShipping GNK 4.3 25 14.02 -1.44 .15 3991 Herbalife HLF 940.44 -1.56 ...
48.88 3027 FederalSignal FSS .8 26 45.42 -2.65 .09 | 5431 2025 Generac GNRC ... 53 43425 1262 ... 5551 HercHoldings HRI 1.1 30 187.27 -8.72 .50
36.26 26.10 FederatedHermes FHI 3.1 12 34.65 -1.10 .27 | 21021 1450 GeneralDynamics ~ GD 2.4 17 19631 -4.66 1.19 12.83 HerculesCapital HTGC 7.9 6 16.71 -0.49 .07
31990 2163¢ FedEx FDX 1.2 16 242.69 -11.19 .75 | 116.17 7674 GeneralElec =~ GE .3 23 99.96 -7.63 .08 5.47 Heritagelnsurance HRTG 3.7 dd 6.51 -0.09 .06
164.21 10771 Ferguson FERG 1.5 19 161.48 +2.00 1.665 | 64.65 5396 GeneralMills  GIS 3.3 16 62.04 -1.20 ,51 7.08 HershaHospitalty ~ HT ... dd 10.29 -0.87 ...
27190 18382 Ferrari RACE .4 48 271.31 +12.74 1(3% | 65.18 4004 GeneralMotors GM .. 861.80-1.60 ... 14358 Hershey HSY 2.0 26 179.33 +1.64 .
2200 1350 Ferro FOE .. 2821.38+0.03 .. | 73.72 2681 Genesco CO 969.00 219 ... 46,06 Hess HES 1.3 cc 76.07 -6.11 .
52,50 35.33 FidNatlFin FNF 3.4 65222 +1.15 . 1348 5.73 GenesisEnergy GEL 5.0 dd 12.03 -1.00 .15 17.58 HessMidstream HESM 8.5 15 23.88 -1.26 .
155.96 10429 FidNatlInfo FIS 1.4 cc 109.94 -6.92 . 8.98 4.74 GenieEnergy GNE .0 dd 4.74 -0.54 .085 10.34 HewlettPackard HPE 3.3 19 14.39 -0.25 .
1.80 0.85 FigureAcqnl Wt FACAWT . 1.21-0.12 25.18 1020 GeniusSports GENI ... dd 13.76 -2.17 ... 4291 Hexcel HXL dd 59.28 -2.92
11.95 9.61 FigureAcqnl FACAUT 10.16 -0.08 12.53 1.55 GeniusSportsWt GENIWT 4.42-128 .. 9.61 HighlandTrans| HTPA 9.95
10.55 9.63 FigureAcqnl A FACA . 9.94 4004 52.75 38.28 Genpact G 8 26 50.79 -0.17 1075 65 HighlandTranlWt HTPAWT ... 208-002 ..
11.67 4.44 FinanceofAm FOA d 5.20 -0.59 138.23 9362 GenuineParts GPC 2.4 24 135.24 -0.68 815 36.60 HighwoodsProp HIW 4.4 18 45,51 -1.74 .50
2.31 0.42 FinanceofAmWt FOAWT . .69-001 476 256 GenworthFin GNW ... 2 4.03-031 .. 1.51 Hillintl HIL ... dd 211 -011 ..
1015 9.76 FinTechEvol FTEV.UT . 9.96 -0.01 1850 8.73 GeoPark  GPRK 1.3 dd 12.25 -1.29 ,041 9334 Hill-Rom HRC .6 42 15554 +0.48 .24
10.25 9.60 FinTechEvolA FTEV 7.27 3.96 Gerdau GGB .6 3 4.38-025 2511 3552 Hillenbrand HI 1.8 20 48.98 -0.53 215
1.43 0.55 FinTechEvolWt FTEVWT 3421 5% G a/ReaIty GTY 5.2 18 31.63 -0.66 .41 2355 Hilltop TH 1.3 7 36.42 -0.66 .12
1061 2.01 FinVolution  FINV 9.95 9.80 GigCapital5 GIA ... .. 9.92+0.02 .. 2657 HiltonGrandVac HGV ... dd 53.31 +2.16 ...
7823 4775 FirstAmerFin  FAF 10.55 1013 GigCapital5 GIA.UT 10.46 -0.03 9857 Hilton ... CC 14437 +0.90
14.91 7.84 FirstBanCorp FBP 0.75 0.40 Gl?CapnaISWt GIAWT ... .58 +0.01 ... 6.71 Hlms&HersHeaIIh HIMS ... dd 7.31 -0.09
16.06 9.64 FirstCmwlthFin FCF 4363 2481 Gild GIL 1.5 17 41.95 -040 154 3.60 Hippo HIPO ... .. 3.88-0.25
9.90 2.46 FirstHSEduc FHS 15.86 8.90 GinkgoBioworks DNA ... ... 13.45+055 ... 0.50 HippoWt HPOWT ... .66 -0.06
1945 11.88 FirstHorizon ~ FHN 4.50 1.58 GinkgoBioworksWt DNA.WT 3.41-021 .. 16.82 HireRight HRT ... dd 17.35-049 ...
61.65 40.08 FirstindRity FR 19.48 1334 Glatfelter GLT 3.2 29 17.35 -0.60 .14 417 HoeghLNGPtrs HMLP .9 3 4.65 —0.01 .01
10.56 9.90 FirstLightAcqn FLAG.UT 99.00 4269 Glaukos GKOS ... dd 48.11 -259 ... 9.24 Holley HLLY ... dd 13.15-0.10 ...
1028 9.73 FirstLightAcqnA FLAG .. | 4361 3353 GSK GSK 4.8 18 41.59 —1.77 5234 071 HolleyWt — HLLYWT ... .. 3.83-002 ..
0.75 0.53 FlrstnghtWt FLAGWT ... ... | 1590 5.74 GlobalBlue GB .. 8.99 -026 ... 1270 HollyEnergy ~ HEP 8.2 8 17.15-0.22 .35
2401 962 FirstMajestic ~AG .2 86 12.88 -0.97 | 255 0.44 GlobalBlueWt GBWT 92 014 .. 2191 HollyFrontier HFC .0 11 31.19 -3.38 .35
2286 12860 FirstRepBank FRC .4 30 21875 -0.41 . 6.31 346 GlobalCordBlood CO ... 6 4.06 019 .. 2465 HomeDepot ~ HD 1.6 29 408.69 +3606 1.65
3994 26,17 FirstEnergy FE 4.0 21 38.53 -0.47 . 45.97 29.94 Globallndl GIC 1.5 22 43.61 -1.09 .16 2.33 HondaMotor HMC 3.5 6 28.9
14.00 9.95 FirstMarkHorizon FMAC.UT 10.37 +0.06 17.40 1240 GlobalMedREIT GMRE 5.0 cc 16.47 -0.23 .205 3659 HoraceMannEdu HMN 3.2 11 38.32 —2.67 .31
1444 970 FirsiMarkHorizonA FMAC ... dd 9.89 +0.01 20.11 14.87 GlobalNetLease GNL 10.7 dd 14.95 -0.72 .40 9.96 HorizonAcgnll HZONUT ... ... 10.20 -0.04 ...
4.50 1.05 FirstMarkHorizonWt FMACWT . . . . .33 GlobalPtnrs GLP 9.7 25 23.52 +0.73 .575 9.68 HorizonllA°  HZON cc 9.84 +0.01
3196 9.61 Fisker SR . .28 40, 81 12256 GlobalPayments GPN .8 40 12593 -5.71 .25 0.82 Horizonll Wt HZONWT 1.17
8.93 5.15 FivePoint FPH .. dd 6.45-0.39 51 8.50 GlobalShipLease GSL44 ... 22.70 -3.33 .25 69 HorizonGlobal HZN .. dd 7.15-025 ..
600 15227 Fiverrintl FVRR ... dd 16221 -3024 ... 62 173% Globant LO cc 306.41 1697 ... 4048 HormelFoods HRL 2.3 27 42.63 -0.79 245
56.77 3351 Flagstar FBC 5 447.43-100 . 10822 8621 GlobeLife G 13 92.45 -1.97 .1975 6432 DR Horton DHI .9 910217 +4.38 .225
10.36 9.63 FlameAcqn FLMEUT ... ... 10.11 +0.04 84.23 56.76 GlobusMedical GMED 37 67.63 -6.16 ... 6154 HoulihanLokey — HLI 1.5 19 116.11 -1.99 .43
10,02 9.57 FlameAcqnA FLME . 9.78 +0.01 93.75 66.46 GoDaddy GDDY ... 54 71.31 +0.36 ... 30.17 Hovnanian HOV .. 19159 +3.19
1.58 0.46 FlameAcgnWt FLMEWT .. .72 +0.06 10.15 10.05 GoGreenlnvts GOGNUT ... ... 10.11 -0.03 ... 71.08 HowardHughes HHC ... dd 91.27 -1.80
2953 2478 FleetCorlech FLT ... 23 227,67 -1385 1253 7.75 GoldFields GFI 2.7 10 10.84 +0.32 .1106 2291 HowmetAerospace HWM .3 47 30.18 -1.79 02
23.14 7.48 FlexLNG FLNG 137 13 21.94 +0.37 10.68 9.56 GoldenFalconA GFX ... cc 9.82 +0.01 .. 12.79 HuanengPower HNP 5.8 dd 16.89 -0.92 11071
14589 7759 Floor&Decor FND 49 131.70 -0.17 11.40 9.90 GoldenFalconAcgnUn GFX.UT ... ... 10.19 +0.01 ... 149.07 Hubbel HUBB 2.0 32 210.10 +1.93 1.05
2.74 0.80 Flotekindustries FTK ... dd .83 -0.20 2.45 057 GoldenFalconWt GFXWT ... 79003 .. U778 HubSpot ~ HUBS ... dd 82234 -1892
27.62 2166 FlowersFoods FLO 3.1 25 26.80 +0.72 2065 17.00 GoldmanSachsBDC GSBD 9.6 6 18.71 -0.30 .45 522 HudbayMinerals HBM .2 dd 6.92 -0.45 0079
4439 31.77 Flowserve FLS 2.5 26 32.40 -1.63 42616 22263 GoldmanSachs ~GS 2.1 6 387.39 -17.52 2.00 22.75 HudsonPacProp HPP 3.7 dd 26.81 -0.01 .25
25.08 1441 Fluor FLR .. dd 22.38 +0.05 47.12 30.35 Gorman-Rupp GRC 1.5 39 45.34 -0.57 .17 3702 Humana UM .6 21 43487 -1055 .70
89.59 67.74 FomentoEconMex FMX 1.9 57 74.30 -5.96 5617 | 8048 643¢ Graco GGG 1.0 31 77.31 -1.26 .1875 10.07 HuntCosAcgnl HTAQUT ... ... 10.15 +0.03 ...
66.71 36.94 FootLocker FL 5 50.68 —4.26 10.00 9.63 GrafAcqnlV. GFOR ... .. 9.70 +0.02 ... 1563 Huntingingalls ~ HIl 2.6 11 184.78 -7.24 1.18
2051 8.43 FordMotor F21 27 19.39 -0.11 . 1.99 0.75 GrafAcqnIVWt GFORWT ... .. 1.18 +0.16 ... 2410 Huntsman ~ HUN 2.3 9 32.22 -1.57 1875
10.59 9.76 ForestRoad Il FRXBUT ... 9.90 -0.02 1417 7.31 GrafTechintl EAF .3 9 12.48 -0.26 .01 6544 HyattHotels H .. dd 84.62-0.08 ...
10.16 9.60 ForestRoadll A FRXB . 9.75-004 17.44 1171 Graham GHM 3.4 dd 13.03 -0.13 .11 6.75 Hyliion HYLN .. dd 6.92-086 ..
1.71 0.75 ForestRoadAcqnIWt FRXBWT .89 -0.03 685.00 44500 GrahamHoldings GHC 1.0 6 595.79 +1.79 1.51 4030 HysterYaleMatis ~ HY 3.1 dd 41.20 -2.49 3225
2655 1841 Forestar FOR .. 920.84-111 40422 %623 Grainger ~ GWW 1.3 27 482,62 -7.21 1.62
48.88 2710 ForgeRock FORG ... dd 27.49 -3.79 4431 2385 GraniteConstr GVA 1.2 71 4256 +0.27 .13 |
47.02 3849 Fortls FTS 3.8 21 44.52 -0.23 4248 | 1592 8.70 GranitePointMig GPMT 7.7 9 1229 -1.30 .25
79.58 6458 Fortive FTV .4 18 79.13 +0.88 .07 | 81.67 5547 GraniteREIT GRP.UT 3.0 6 79.14 +0.21 198
11.08 9.75 FortressCap FCAXUT ... ... 9.97 -0.03 2156 1532 GraphicPkg ~ GPK 1.5 26 20.59 ~0.07 .075 5016 1AA IAA ... 24 5063 276 ...
10.10 9.50 FortressCapA FCAX ... 86 9.80 —0.01 2524 1630 GrayTelevison GTN 1.5 9 21.84 -1.08 .08 1270 1CICI Bank IBN .2 2520.47 -0.19 0547
2.22 0.72 FortressCapWt FCAXWT ... ... .90-006 .. | 2375 1485 GrayTelevisionA GTN.A 1.5 8 20.75 -0.76 .08 4.10 ICL Group ICL 1.6 22 9.47 +0.73 (837
3479 1947 FortressTransport FTAI 5.3 dd 24.98 ~0.49 . 1474 9.62 GreatAjax 7.1 10 1355 0.44 24 8530 IDACORP IDA 2.8 22 108.60 +6.28 .75
11.76 9.80 FortressValuelll FVT.UT .. 10.00 +0.04 36.62 16.10 GreatWestermBney GWB .6 10 36.06 +0.10 .05 34 IDT IDT ... 176243 -397 ...
10.70 9.65 FortressVallllA FVT . 9.79 +0.01 61.85 3895 GreenDot ~ GDOT ... 67 39.94 -350 ... 1500 IHSHolding ~ IHS ... cc15.01-1.15 ...
2.76 0.73 FortressVallllWt FVT.WT . 1.17 +0.06 5021 3208 Greenbrier ~ GBX 2.7 42 40.37 -192 .27 8326 IHSMarkit ©  INFO .6 83 129.15 +3.60 .20
10.15 9.65 FortressValuelV FVIV.UT ... ... 9.94 +0.06 20.09 11.04 Greenhill GHL 1.1 6 1851 +0.35 .05 8.65 ING Groe ING 4.1 ... 14.45 -0.74 5626
1023 950 FortressValuelVA FVIV .. 63 9.83 +0.07 1650 7.55 GreenTree ~ GHG ... 18 9.01 +056 ... 2.26 INNOVATE VATE .. dd 4.28-034 ..
1.75 0.78 FortressValuelV Wt FVIVWT ... .98 -0.03 72.00 4416 Greif A GEF 2.7 12 68.83 -058 .46 1563 Invesco 1VZ2.8 10 24.15-2.01 .17
9.85 3.74 FortunaSilver FSM .. 10 3.83 -004 ... | 7130 4518 GreifB GEF.B 4.0 868.60-0.96 .69 964 lonAcqn3  IACC ... .. 9.80+0.02 ..
11401 7946 FortBrandsHome FBHS 1.0 20 107.35 +0.85 . 2919 1922 Griffon GFF 1.4 16 26.13 -2.59 .09 9.72 IONAcgn2  IACBUT ... ... 10.11-0.04
2850 1158 ForumEnergyTech FET .. dd 19.34 -0.95 .. | 21179 11519 Group1Auto ~ GPI .7 6 190.84 1622 .35 9.75 lonAcgn2A  IACB ... ... 9.98 -0.01
30.42 2557 FourComersProp FCPT 4.5 26 28.24 ~0.17 3175 | 14077 98.07 GpoAeroportiuar PAC .0 29 12621 —7.52 (it 085 lonAcgn2 Wt IAGBWT ... .. 1.69 +0.24
2.64 0.53 FourSeasonsEduc FEDU ... dd 1.43 -0.02 ... | 21237 14867 GpoAeroportSur ASR ... 43 197.19 933 ... 0.98 IONGeophysical ~ 10 ... dd 1.64 -0.27
16379 1058 Franco-Nevada FNV .8 40 14411 -5.32 . 7.03 5.04 GpoAvalAcc AVAL 4.8 7 5.33 -0.31 (212 1652 1QVIA IQV ... 68 268.17 +13.49
17.74 16.09 FrankBSPRealty FBRT ... 16.56 057 3.63 1.63 GpoSupervielle SUPV ... 8 1.90-040 ... 48 IR IRS ... dd 4.22 -0.48
5092 21.24 FranklinCovey 50 47.90 -242 ... | 1506 7.15 GrupoTelevisa TV .8 17 10.01 0.16 0861 0.14 IRSAWt RSWT ... ... .25+002 ..
3827 2032 FranklinRscs BEN 3.2 10 34.68 -1.23 . 31.12 1558 Guess GES 2.0 9 22,00 -0.43 1125 7110 1TT ITT .8 4510405 +0.34 .22
11.27 9.81 FreedomAcqnl FACTUT 13422 9177 Guidewire ~ GWRE ... dd 12293 228 ... 2.16 lamGold IAG ... 3.16 016 ...
1030 9.60 FreedomlA FACT ... 18.00 1255 GuildHIdgs GHLD .0 3 14.95 -0.15 1,00 9.80 IberePharm ~IBERUT £10.10 4012
1.55 0.63 Freedoml Wt FACTWT ... ... | 88:86 5871 GulfportEnergy GPOR ... dd 77.26 2.24 ~ ... 960 IberePharmA IBER - 9.74 +0.02
46.10 21.17 FreeportMcM FCX .8 15 38.28 -2.95 .0 050 IberePharmWt IBERWT - 60 +0.03
4333 3127 FreseniusMed FMS .. 17 31.30 -183 ... H 10.07 IconicSports  ICNCUT ... ... 10.15 +0.05
36.57 2292 FreshDelMonte FDP 1.9 14 26.90 -2.08 . 18523 IDEX IEX" .9 4123442 -063 .54
9.86 5.73 Frontline FRO .. 29 7.25-1.16 4.25 iHuman IH ... dd 5.05+053
62.29 1464 fuboTV FUBO .. dd 21.42 -3.12 26392 14701 HCAHealthcare HCA .8 12 239.06 -6.21 .48 19289 llinoisToolWks ITW 2.0 28 241.94 +3.35 1.22
2280 7.95 FullTruck YMM .. dd 14.02 -2.19 139.80 5042 HCI Group HCI 1.3 cc 12352 -8.77 .40 1360 Imax IMAX ... dd 18.30 -2.02
80.13 49.80 FullerHB EUL .9 27 76.48 -1.80 8470 6585 HDFCBank HDB .. 29 71.98 +0.23 ... 2.52 IndependenceContr  ICD ... dd 3.02 -0.61
10.19 9.72 FusionAcqnll FSNBUT ... 9.94 —0.02 1151 9.75 HH&LAcgn HHAUT ... ... 9. . 36.99 Independence IHC .8 37 56.50 -0.14 22
9.85 9.60 FusionAcqnllA FSNB 9.73 10.00 9.60 HH&L Acqgn  HHLA .. 12.76 IndepRealty IRT 1.9 88 25.36 +0.24 .12
1.09 0.55 FusionAcqnlIWt FSNBWT © 7704002 | 1.14 0.45 HH&L AcqnWt HHLAWT ... . 1008 IndHumanCap AXHUT ... .. 1024 .. ..
17.86 7.04 FutureFuel FF 26 38 823 068 . 1120 9.86 HIGAcgn  HIGAUT ... ... 02 .. 3830 IndustrsBachoco IBA 2.0 8 40.80 —0.78 4249
1546 9.60 H..G.AcqnA HIGA .. 50 9.82 .. .. 1000 InfiniteAcgnUn NENT.UT ..1008 .. ..
2.04 0.59 HIGAcqnWt HIGAWT .. 79 -001 ... 10.00 InFinTAcgnUn IFINUT ... ... 1005 .. ...
G 4693 3222 HN HNI 3.0 24 41.38 +0.38 .31 | 3454 2751 Informatica  INFA ... dd 33.23 +0.89 ...
36.00 20.33 HP HPQ 2.5 10 31.45 -0.37 .25 | 24.28 1484 Infosys INFY 1.0 35 23.59 -0.11 2012
2094 1312 GAMCOInvestors GBL .6 92883 +1.24 . 11.38 9.60 HPXA HPX .. dd 9.85 .. .. | 6206 4064 IngersollRand IR .1 39 61.45 +3.00 .02
10631 7867 GAT. GATX 2.0 37 101.95 2.61 . 1215 9.97 HPX Un HPX.UT .10.20 +0.01 89 55 6343 Ingevity NGVT ... 23 78.83 -4.35
1021 9.82 G&PAcqn GAPAUT ... 10.10 -0.04 210 0.53 HPX Wt HPXWT ... 70-005 .. | 10130 7382 Ingredion  INGR 2.7 40 96.89 -2.43 .65
10.00 9.66 G&PAcqnA GAPA .. .. 9.87 -0.05 3043 2431 HSBC HSBC 3.7 10 29.10 +0.10 .35 14681 InnovativelndProp IIPR 2.2 65 275.28 —4.24 150
1.00 0.47 G&PAcqnWt GAPAWT .. ... .64 +0.03 3633 7.52 HUYA HUYA .. 12 858155 .. 9.83 InsightAcqgn  INAQUT ... ... 10.03 +0.09 ...
27.78 20.76 GCPAppliedTechs GCP ... 84 23.44 +1.16 14211 4926 Haemonetic HAE ... 93 56.17 -3.79 9.71 InsightAcgnA INAQ ... ... 9.78 +0.01
11.00 496 GEOGroup GEO 9 8.84 -0.72 . 26.75 1557 Halliburton HAL .8 50 22.04 -153 ,045 0.51 InsightAcgnWt INAQWT ... .. .51 -0.01 .
4371 25.31 GFLEnvironmental GFL dd 40.28 +0.53 . 26.00 14.79 HamiltonBeach HBB 2.4 8 16.50 -0.62 .10 75.24 InsperM/ NSP 1.5 39 11750 -2.55 .45
97.17 625 GFLEnvUn GFLU 32 ... 92.68 +1.38 . 22.82 1336 Hanesbrands HBI 3.5 dd 17.07 -0.55 .15 15918 InspireMedical INSP ... dd 263.30 -1581 ...
60.36 2677 GMS GMS ... 18 58.43 -0.15 2669 1759 Hanger HNGR ... 16 18.45 -2.07 ... 9159 InstalledBldg  IBP .9 35 137.41 +3.71 .30
10.79 9.51 GoAcgnA GOAC ... 63 9.85 +0.02 72.42 4469 HannonArmstrong HASI 2.2 59 62.68 -1.40 .35 2209 Insteellnds IIN .3 13 44.71 +1.37 2.00

NYSE CUMULATIVE DAILY BREADTH vs DJIA

Held Breadth: Cumulative breadth on the NYSE took a breather, as the
S&P 500 squeezed out a 0.3% weekly gain. Laggards outnumbered
gainers on the NYSE by 5-to-2.
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Tick Div | 52-Week Tick i
Name Sym Yid P/E Last Chg. Amt. | High Low Name Sym Yid P/E Last Chg. Amt.
Instructure INST ... dd 25.87 -0.59 11.24 KoreGroup KORE ... dd 7.43 -0.35
IntegerHoldings ITGR ... 34 89.73 +1.56 3.00 KoreGroupWt KOREWT .. 1.30-0.02 ...
IntegratedRail \RRX ut ... 10.08 +0.07 15,35 1041 KT KT 3.9 812,96 -0.37 -
IntelligentSys  INS 49 46.62 +2.45 ... | 23815 12629 Kadant KAl .4 36 23477 +6.25 .
CE ICE 1.0 25 13330 -1.99 .33 | 20.76 7.02 Kaleyra KLR ... dd 12.30 -1.29
InterContinentl  IHG ... dd 66.77 -1.61 ... | 8.50 1.03 KaleyraWt  KLRWT . 3.03-056
IntercorpFinSves  IFS 32 62429 -065 .77 | 5980 33.93 Kaman KAMN 2.1 cc 37.99 —2.42
IBM 5.7 22 116.05 2.91 1.64 | 31539 183 KSCitySouthem KSU .7 cc 304.49 —6.46 .
IntIFlavors IFF 2.1 cc 150.03 -2.55 .79 | 68.60 5661 Kellogg K 3.7 17 61.93 -1.29 .
IntiGameTech IGT 2.9 26 27.57 -2.79 .20 | 8398 57.90 Kemper KMPR 2.1 50 58.02 -3.32 .
IntiPaper IP 3.9 10 47.58 -1.70 5125 | 4304 3250 Kennametal ~KMT 2.1 29 38.78 -0.66 .
In}ngayvatys“ ‘Ig\\llﬁ\d\{ 1.5 dd }[5}88 —%gg .06 | 24.02 15! &enned Vl\éilson KKEVI\% 41 Z 23.28 -0.44
nterPrivate X . ... 10.00 +0. .. | 45.00 24, enonHoldings 44.76 +3.85
InterPrivatell A IPVA . 9.78 -0.03 1.12 0.55 KensingtonV Wt KCGLWT .99 40.09
InterPrivatell Wt [PVAWT . .90-007 10.97 9. Kensingtonsz{uAcan KCGIUT .. 1063 4013 ..
Retnatl T RN e el GGl 5 s
InterPrivatelll Wt PVEWT ©" " 1.60 +0.36 ... | 19618 15; Ke)‘}/&ght ochs KEYS = 44 10088 1801
Intterpgglirt: N ”TF(;;I 3.1 ;g 341182 —;g? .27 | 74.05 5426 KilroyRealty ~KRC 3.0 ng 69.62 172 .52
ntrepidPotasl 06-321 ... | 1582 7.07 KimbellRoyalty KRP 8.4 dd 13.55 -0.36 .37
Invacare IVC ... dd 3.62 -0.62 14337 12627 KimberlyClark KMB 3.4 23 13444 +0.53 1.14
InvenTrust IVT ... cC23.94-035 .. | 2495 1403 KimcoRealty KIM 2.8 12 23.87 +0.33 .17
InvescoMtg ~ IVR 115 10 3.14 -0.06 .09 | 19,29 1347 KinderMorgan KMI 6.7 21 16.16 -0.52 .27
o UL B | B 0k kel 2 A
. i) 10.35 9.77 Ki 10.08 -0.04
RS BED | 4 1 L 9
- . A inrossGo .67 -0.27
InvitatHomes INVH 1.7 cc 40.91 +035 .17 70.60 47.20 Kirb KEX dd 54.73 -359 ...
Iongm ‘l(%lw% - dd %22; :;gg - | 46.98 3172 K\_rk\a%dLakeGo\d KL 1.8 13 42.77 -2.02 1875
IronMountain  IRM 5.3 21 46.61 ~0.94 6185 33;3 ?9 @%ﬁ%‘xm ﬁﬁ?( 3_3 b ?,},88 _8;§ ﬂ‘%
”gmgz\m ‘ANRT’\‘;VTT .. dd 13% :ggg - | 2034 13, &notolffshore KN%}\" 122 s 16.98 -1.57 .52
: e O - 22.28 nowles 22.05 +0.42
ironSource IS ... cc 9.59 -146 64.80 Kohl's KSS 1.8 12 57.01 -0.33 .25
IsosAcgnA  1SOS - 10.07 4007 ... | 6123 KoninklijkePhil PHG 2.1 28 41.29 -6.33 11
IsosAcanWt ISOSWT ... ... 1.65-0.05 69.16 KontoorBrands KTB 3.1 18 60.12 +0.60 .46
iStar STAR 2.1 252425 -121 125 | 3944 Koppers OP .. 93231-229 ..
ltauCorpBanca ITCB ... dd 3.02 -0.45 12.98 KoreaElcPwr KEP 4.7 12 9.27 -0.56 1113
ltauUnibanco ITUB 3.4 7 3.93-026 0029 | g4gg KornFerry KFY 6 20 82.08 +081 .
IvanhoeCap IVANUT .. .. 11.76 +0.14 ... | 404 KosmosEnergy KOS ... dd 3.39 -0.23
IXS&‘#&%%%% ‘\;XNAW’\# . dd ‘g-ig Ig?ﬁ 4625 Kraton KRA ... 154576 -0.12 ...
- 3 - 4799 Kroger KR 2.1 27 40.89 -1.54 .21
18.41 KronosWorldwide KRO 5.2 18 13.92 -0.87 .18
J 15.06 KukeMusic ~ KUKE ... dd 4.40 -0.11 .
4000 Kyndryl KD .. ..18.31-243
JATTAcqn  JATTAT ...10.10
JattAcqnA JATT . 990
jgg/é\hcllqmp Jgevg 3.0 dd 29. 81 -0.39 22 L
rop 5 —
JELD-WEN = JELD ... 152528 -1.36 ... Hgg tQLXAan M',‘Fﬁ'u)% - dd 10‘% _88}
JuJill JILL ... dd 17.73 -0.4 1070 958 L&FAcqnA LNFA . cc 10.04
JPMorganChase JPM 25 10 160.92 -5.94 1,00 C -
2,00 L&F AcgnWt LNFAWT .. .77 -001
J7 Jabil JBL 5 1462.18 215 .08 | 45746 5% LClinds LCll 23 16 156.91 +305 .90
2229 JacksonFinl ~ JXN 5.9 ... 33.97 +0.86 .50 1231 LG Displa LPL 6 9.35 +0.73
10005 JacobsEngg J 6 43 14642 +1.00 21 | 1030 158 LSBInGeY XU . dd 998104
5 27.23 JamesHardie JHX .7 40 39.55-1.98 .40 | 447 LTC Properties LTC 67 22 34.24 +0.09 .19
2640 Janustlenderson JHG 3.3 12 46.08 157 38 | ity i1 LaarrisTeon LHX 1.9 29 22000 030 1.02
10.10 Janusinternational ~ JBI ... dd 13.37 +0.12 ... 46.74 La-Z-Bo LZB 1.8 13 35.96 —1.62 ,165
9.90 JawsMustang JWSMUT .. 10.13 +0.02 3 - : % 13
964 JawsMustangA JWSM 9.81 309.60 LabCorp.ofAmerica ~ LH ... 10 28332 -1391 ...
o e et TSWWT = 350 068 12,6 LadderCapital LADR 6.7 90 11.95 -0.27 .
%70 JofferiosFin  JEF 25 7 3959 -3.45 .25 | 8041 LambWeston LW 1.7 32 56.37 0.1 .
118 JianpuTech T 119 036 10.70 Lannett LCl .. dd 1.82-0.25
5% JiakoGor UKS T dd 6369 1s | %926 LaredoPetrol  LPI ... dd 60.99 -10.08
7.83 JobyAviation JOBY .. 18 849 061 66.77 LasVegasSands LVS ... dd 38.26 -1.44 ...
t : 53.00 Lazard LAZ 4.1 11 46.26 158 .
1.30 JobyAviationWt JOBYWT ... .. 2.21 -0.04 gl C LEA 10 19 17745 607
{180 JohnBeanTech JBT -2 28 175,61 +8.87 1102 1025 ng:ncw LOWUT ... ...10.00 4040 ~-.
4491 JohmsonContols  JC1 13 36 80.85 15 & 27 5916 3990 Leggett&Platt LEG 4.0 14 41.99 -256 .
1588 Jonealan IL 97 56046 4 1375 Leidos LDOS 1.6 17 92.04 -153 .
E 9 o 3.97 LejuHoldings LEJU ..o 1.
333 JumiaTech  JMIA ... dd 14.09 472
08 Juniperll  JUNUT ... ... 10.14-014 ... ]‘398235’ temdQ"agfb LMT@
JuniperNetworks JNPR 2.5 71 32.20 +0.17 .20 | {55 Le” '”QA u LEN 6 U8 11143 1320 55
JupaiHoldings — JP ... 42 1.00 -0.13 ... | g5 LE””a’ : roal
3 Comnaxiet T 1 2L Ditp 15
35636 .
K 10.79 LeoHoldingsll LHC.UT 9.96 +0.06
1058 530 teotltaslia, LG - dd 8.8 1002
KARAuctlon KAR ... dd 14.80 -0.22 . eoHIdgs!l Wt LHC. .. .68 +0
KB 3.9 547.32-0.18 6391 | 10.07 LeoHoldingslllA ~ LIII 9.45 -0.46
KB Home KBH 1.4 843.49 +0.84 .15 | 1.60 LeoHoldings|IIWt LIILWT 1.55 +0.03
BR KBR 1.0 dd 46.00 +1.05 .11 | 10.48 LeoHIdgslll  LIILUT ... 9.56 -044 ...
KEHoIdln s BEKE ... cc 23.81 +1.20 30.84 LeviStrauss  LEVI .9 25 27.63 +0.10 .
KKRAcgnl  KAHCUT ... ... 10.12 +0.09 15.40 LexingtonRealty LXP 3.2 20 15.23 +0.44 .
KKRAcqnl A KAHC .. 9.88 +0.11 15.74 i-Cycle LICY .. dd 13.84 +0.54
0 KKRAcanWl KAHCWT ... 112 40.02 4,67 Li-CycleWt  LICYWT . 423 40.10
7 97831-047 145 | 1778 LibertyOilfield LBRT ... dd 9.33 -157 ...
KKR RealEstFin KREF 8.0 10 21.46 —0.16 .43 | 13995 LifeStorage LS| 2.6 48 134,60 +3.04 .
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New York Stock Exchange Composite List

52-Week Tick Div 52-Week Tick Div 52-Week Tick Div 52-Week Tick Div 52-Week Tick Div
High Low Name Sym Yid P/E Last Chg. Amt. | High Low Name Sym Yld P/E Last Chg. Amt. | High Low Name Sym Yld P/E Last Chg. Amt. | High Low Name Sym Yid P/E Last Chg. Amt. | High Low Name Sym Yid P/E Last Chg. Amt.
21,04 1581 LifeTime LTH .. .. 2043 +067 ... | 369 17018 Medifast MED 26 1722084 636 142 | 8830 8080 NexEraEnergy NEP 3.0 32 6747 +1.57 665 | €950 6481 PUTPariners  PJT 2 188148-343 .05 | 2050 f670 PureStorage PSTG ... dd 2769 051
5.69 1.03 LightinTheBox LITB .. 12 1.63-0.13 .. | 3567 1960 Mednax MD ... cc2582-251 .. | 5.84 264 NexTierOilfield NEX .. dd 3.62-053 .. | 3549 2371 PLDT PHI 3.6 1533.44 -0.73 844 | 9.17 0.44 Puxin 7752006
17.36 5.84 LighingeMotors ZEV .. dd 8.15-074 .. | 1389 1857 Medtronic ~ MDT 2.1 41 117.22 209 .63 4o 502 NelsenHoiings NLSN 1.1 30 20.96 013 ,06 | 1170 9.97 PMVConsumer AWCAT .. 1022 .. ... | 1048 1006 Pyrophytecan o T 10329008
500 1.02 LightningWt ZEVWT . .. 1.54-013 .. | 1487 9.56 MemberCollect MCG ... ... 12.84 +1.66 17910 1544 Nike 6 4617488 4570 275 | 1060 963 PV Consumer PMVC . 48 9.8 001 .. | 1213 610 Paenalnuigm: PZN 1.1 12 11.32 002 .03
13002 4260 Lightspeed LSPD ... dd 58.15-1143 .. | 9140 6638 Merck MRK 3.2 28 80.70 -3.30 .65 | 4.04 1.55 NineEnergy NINE © dq Te8 103 20 | 2 e PNGE NG 25 1519636 425 135 | 43 7351 Q2Holdings QWO ... dd 8903 371 ..
2587 1416 ENLilly LLY 1.3 40 260.70 +1.05 .85 | 6788 4424 MercuryGeneral MCY 4.9 7 51557 —1.21 835 | 2660 21.09 NiSource NI G5 93 0520 1014 53 | 5011 4693 PMResources PNV 2.6 25 40,45 0.8 378 | 5000 4628 Qiagen QGEN . 22 55.46 +1.64
7757 4356 LincolnNational LNC 2.6 10 69.55 4.16 .45 | 58.98 1789 Meredith MDP ... 1058.90 +045 ... | 10928 10147 NiSourceUn NIMC .0 ... 107.17 -0.41 {375 | 9219 5317 POSCO PKX 4.1 9 58.19 -2.39 3018 | 6.36 2.81 QuadGraphics QUAD ... dd 4.12 -020
34016 24080 Linde LIN 1.3 49 332.19 -4.83 1.06 | 29.00 1977 MeridianLink MLNK ... dd 23.00 -2.36 ... | 52.77 2941 NoahHoldings NOAH .. dd 4522 -1.15 ... | 18297 1310 PPGind PPG 15 27 16084 -0.80 59 | 301.99 22319 QuakerHou hlon KWR 7 29 24768 -22.72 415
17927 11105 Lindsay LNN 8 41 15855 +040 .33 | 12328 7800 MeritageHomes MTH ... 7 11871+350 .. | 29.06 2034 Noble NE .. ..2555-127 .. | 3081 2615 PPL PPL 5.8 77 28.40 020 415 | 29.02 1995 QuanexBidg  NX 1.4 13 23.10 +0.19 .08
3525 1045 LionElectric ~ LEV ... dd 11.25 -1.63 33.56 20.50 Meritor MTOR .. 1527.84 +061 ... | 9.79 3.75 Nokia NOK ... dd 5.81 +0.13 ... | 60.50 39.94 ProgHoIdings PRG .. 134752 -0.32 .. | 12469 66.63 QuantaSeNlces PWR .2 32 121.06 +4.08 .06
13.98 2.23 LionElectricWt LEVWT .. .. 3.75-050 .. | 7.74 386 MesaRoyalty MTR 5.0 20 5.76 -0.64 003 | 31.85 2305 NomadFoods NOMD ... 17 23.99 -1.05 .. | 5183 2308 PROS PRO ... dd 38.04 +2229 1022 950 QuantumFin QFTA ... ... 9.91 4001 ..
214 901 LionsGateA LGEA - dd 1633106 . | 3961 202 Mosabiliust MSB 717 6 2448 +0.45 145 | 1100 556 NomadRoyaly NSR 2.0 36 7.71 -0.18 388 | 18180 1750 PSBusiessParks PSB 23 32 17601 +172 105 | 1111 9.76 QuantumFin GFTAUT .. . 10.57 " ..
1877 8.26 LionsGateB LGFB .. dd 14.89 -108 .. | 11.00 9.78 MetalsAcqn MTALUT ... ... 9.94 -0.05 6.72 4.21 NomuraHoldings NMR 6.8 dd 4.25 —0.13 0865 | 17.14 6.64 P10 PX .. 3613.95+050 .. | 0.90 0.24 QuantumFinWt FAWT . .. .61 -0.08
4179 %608 LithiaMotors LAD .5 9 291.39 3143 .35 | 1000 9.65 MetalsAcqn MTAL .. .. 9.70-002 .. | 4.05 1.92 NordicAmTankers NAT 4.7 dd 1.93 -0.25 .01 | 1254 75.10 PVH PVH 1 29 11699 -3.29 0375 | 1273 1912 QuantumScape = QS ... dd 34.66 —4.15
3833 8.95 LithiumAmericas LAGC .. dd 37.49 +3.10 .. | 1.04 0.64 MetalsAcqnWt MTALWT .. .. 75-021 .. | 4645 2073 Nordstom  JWN ... dd 32.74 085 [554 1706 PackeginCpAm PKG 3.0 17 13309 200 1.00 | 3,82 1:17 Qudian QD . 1 152-021 ..
2175 642 LiveNationEnt | LYV . dd 112544022 ... | 5020 % MetnodeElec | MEI 12 14 4739 022 .14 w60 25 NorolSouthem NSC 1.5 24 27372 187 1. 302% % 010 PagerDuty  PD ... dd 30,00 312 . | 1% s QuesiDiag  DGX 17 9 14844156 62
10.00 9.55 LiveOakCrestA L 9.68 ... | 67.68 4462 MetLife MET 3.1 10 61.15-3.04 .48 .79 8. orthAmConstr . ~ . .65 PagSeguroDig 72 557 .. 93 5. uotientTecl .29 +0.
BT VR e ) R e U BRI T N SR R MR BB S SRR I - BRA S

. X iveOakCrestWt LOCCWT ... ... 1. ettlerToledo 07 +1848 ... . . orthernGenesis| UT o . .17 PampaEnergia . . R
10.53 9.83 LiveOakMobility LOKM.UT MicroFocus MFGP 3.8 dd 5.33 -0.03 .088 | 10.29 9.51 NorthernGenlll NGC . ... 9.87 +0. 03 ... | 20.18 11.33 ParPacific PARR ... dd 13.20 -2.56 ...

9.87 9.56 leeOakMobllltyX LOKM MidAmApt MAA 2.0 54 201.34 -3.70 1025 | 1.69 0.76 NortherGenlllWt NGC.WT . 1.24 4021 ... | 90.35 5223 ParTechnology PAR ... dd 62.72 —4.30

1.75 0.82 LiveOakMobilWt LOKILWT Millerindustries MLR 2.0 16 35.83 -0.76 .18 | 1211 10.00 NorthemStarll NSTBUT 1019 -0.06 .. | 1048 9.94 ParabelumAcqn PRBMUT .. ... 10. 1040 9.95 RCFAcan  RCFAUT .. ... 10.10 40.02 ..
32.89 1420 Livent LTHM d MineralsTechs MTX .3 16 72.34 -5.71 .05 | 1162 9.38 NorthenStrllA NSTB .. .. 992 .. .. | 1005 9.75 ParabelumAcgn PRBM 3204 2318 RELX RELX 2.1 34 31.75 0.04 .1%6
87.38 3850 LiveRamp  RAMP d 52.69 272 ... 83 MirionTech ~ MIR ... dd 11.50 +0.10 3.35 1.05 NorthernStrll Wt NSTBMT o 151-002 ... | 0.65 0.42 ParabelumAcqnWt PRBIWT .- 4385 2954 REMAX  RMAX 3.0 52 30.67 -0.70 .23
2.83 1.72 LloydsBanking LYG 2.7 7 2.59 001 037 | 5.79 1.40 MirionTechWt MRWT ... ... 3.05+005 .. | 1019 9:65 NorthemStrlllA NSTC . 9794001 .. | 2541 1726 Paragon28 FNA . | 223 831 REV REVG 1.2 33 16,88 092 .05
39.85 5.95 loanDepot LDI 48 1 6.63-051 .08 | 10.00 9.60 MissionAdvA MACC ... 38 9.73-0.01 .. | 1.79 0.80 NorthemnStrll Wt NSTCWT 98 +0.02 .. | 1165 8.35 ParamountGroup PGRE 3.1 dd 9.03 039 .07 | 7443 4% RH RH ... 3764489 49.23 .
63 3081 Lookheedhlarin  LMT 3.3 16 34144 1238280 | 0.98 0.50 MissionAdviVt IRCEIT . .. 624001 . 1019 9.64 NorthemStrlVA NSTD 9.77-001 .| 1620 1223 ParkAerospace PKE 2.8 43 14.07 -0.12 .10 | 17784 %53 RLI ' RLI 9 19 11098 -071 200
50.39 4174 Loews 4 95563141 062 | 2449 1652 MisterCarWash MCW ... ... 16.95-0.81 ... 12&% 8.% Noﬂlﬁmsglvm mg%m g.gg —882 3514.697 14,88 ’I;’ar‘i(Hﬁtelsf Eﬁ N gg 18.90 -0.59 ;ggé ‘3‘7900 E'&'—T‘;dc ing I';I'_-)J( 3 dd 12-38 jgg 01
856 500 LomaNegra LOMA 8 840 0% 1257 470 MistrasGroup MG .. 67 8.87 -028 .. | 1046 9.70 NorthernStar o . 9884002 ... | 3349 U741 ParkerHannifin 12 23 32975 -4.25 1.03 | 3500 3 o 450048
1058 9.76 Longwevgll LGUUT 7 1021 2001 . | 630 424 MitsubishiOF) MUFG 34 8 556 -0.13 11i5 183202 ?&27&% Rllorrtt?]em%tarlv Nﬂ% lg 5 3 3?@:91% -ggg e ;‘?8& %0-82 Earsocns PE§'¢ 22 3g 33 _{1) 20 979-‘530 %%J EEEA gg,a 5 gg g‘i'%ﬁ :g)gg i
1025 971 LongviewllA LGV .. .. 995 .. .| 1679 9.81 MiXTelematics MIXT 1.7 18 11.71 -1.07 03 28288 NorthropGrum 13 6. 06 3.78 PartyCit 7 | 9930 76 64 40.98 .
1.95 0.90 LongwewIIWt LGV.WT . 140 3.21 251 MizuhoFin ~ MFG 42 6 2.53 -0.19 %g% 56.75 4171 NorthwestNat NWN 4.2 17 45.61 -0.46 4825 | 55897 30244 Payrctgm531Mare PAYC ... cc 47052 -1972 .. | 1499 695 RPTRealty ~ RPT 3.5 18 13.66 -0.03 .12
7635 3358 LouisianaPacific LPX 1.0 5 70.01 +257 .18 | 1007 8.09 MobileTeleSys MBT 7.6 8 8.50 -053 2903 | 3449 1994 NorwegCruise NCLH ... dd 23.09 254 ... | 3323 2253 Paymentus ~PAY .. cc 30.64 +1.14 .. | 9:40 1.28 RRDonnelley RRD ... 11 9.25 +0.13
252 1438 Lowe's LOW 1.3 26 249.52 +1320 .80 | 4820 30.01 ModelN MODN .. dd 30.03 348 ... | 21.90 4.20 NouveauMonde NMG ... dd 898 +001 ... | 1957 3.86 Paysafe PSFE .. dd 3.90-060 .. | 5:91 221 RYBEducation RYB .. 11 2.41-0.1
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0.80 0.64 SoarTechAcqnWt FLYAWT ... ... .70 .. .. | 40.77 2006 SpiritAirines SAVE ... dd 22.36 -1.21 4938 31819 Teleflex TFX .4 3531883 2129 .34 | 90.00 4720 UiPath PATH .. dd 5257 -1.13 ... | 28.40 1507 WarriorMetCoal HCC .9 dd 21.07 -1.73 .05
1588 1.21 SOS SOS ... 4 1.30-026 .. | 5229 3524 SpiritRealtyCap SRC 5.5 37 46.82 —155 638 | 9.43 7.44 TelefonicaBras VIV 5.1 17 9.29 +0.31 063 | 4.74 2.18 UltraparPart UGP 4.3 16 2.44 -0.06 ... | 1020 9.71 WarriorTech WARRUT ... ... 10.12+0.03 ...
68.24 47.09 SPX SPXC .. 3463.85-1.84 .. | 1472 9.96 SportsEntAcqn SEAHUT ... ... 13.48 040 .. | 5.17 3.89 Telefonica = TEF 3.7 2 4.45-0.09 235 | 27.28 1622 UnderArmourA UAA .. 29 26.96 +194 ... | 10.00 9.55 WarriorTechA WARR ... ... 9.83 +0.01
8855 5194 SPXFLOW FLOW 4 44 81.75 +147 .09 | 1248 959 SportsEntA SEAH .. dd 1150 -0.30 .. | 27.46 2044 Telekmindonesia TLK 4.7 17 26.92 +167 2163 | 23.00 1431 UnderArmourC ~ UA ... 24 22163 +1.34 ... | 1.04 0.45 WarriorTechWt WARRMT 163 +0.04
3517 11.15 SQZBiotech SQZ ... dd 13.57 -0.46 ... | 4.75 0.90 SportsEntWt SEAHWT ... 3.85-031 ... | 2651 1758 Telephone&Data TDS 3.7 19 18.81 ~1.18 .175 | 3094 1473 Unifi UFI . 122183174 .. | 27.05 2074 WashingtonREIT WRE 2.6 cc 25.72 +0.25 .17
44.89 2934 STAGIndl  STAG 3.4 34 42.77 +0.06 .1208 | 38744 201 Spotify SPOT .. dd 259.55 2101 .. | 5051 2426 TempurSealy TPX .8 1543.98 -0.85 .09 | 2568 1812) Unifirst UNF .6 25 196.65 -3.97 .30 | 13882 97.02 WasteConnections WCN .7 62 137.53 +1.78 .23
37.13 3002 StoreCapital STOR 4.6 37 33.67 -0.50 .385 | 2943 1500 SpragueRscs SRLP 110 dd 15.78 -0.92 433 | 2554 1474 Tenaris TS .0 1521.36-229 .28 | 61.81 51 30 Unilever UL 3.6 21 51.46 -1.00 4975 | 16635 1031 WasteMgt WM 1.4 40 16339 +0.41 575
4552 2780 SabineRoyalty SBR 7.2 15 42.28 —1.62 3752 | 2650 1460 Sprinkir CXM ... dd 16.67 -162 ... | 32.25 6.82 TencentMusic TME .. 23 7.62 -1.23 .. | 24434 19314 UnionPacific UNP 1.8 26 24131 -1.13 1.07 | 11.77 1.72 Waterdrop WDH .. dd 1.75-0.26
5.44 104 SafeBulkers” SB .. 4 3.44-031 .. | 4789 2803 Sprott SIl 2.2 39 44.88 -1.70 .25 | 8369 3118 TenetHealthcare THC .. 877.45-1.68 .. | 2860 1380 Unisys UIS ... dd 19.13-1.64 ... | 42822 239 Waters WAT .. 3134971 -7.13 ..
8.98 5.92 SafeguardSci SFE 6 8.00-0.30 .. | 28923 1913% Square SQ .. cc22514-2.16 ... | 87.40 6503 Tennant TNC 1.2 26 82.50 -1.60 .25 | 1262 5.76 UnitedMicro UMC 1.8 16 11.68 +0.38 2654 | 30781 21625 Watsco WSO 2.6 31 30244 +031 195
95.29 64.01 Safehold SAFE 1.0 56 71.13 -267 .17 | 6471 3312 Squarespace SQSP .. dd 36.85-9.86 ... | 2275 9.24 Tenneco TEN .. 41186-124 .. | 5299 1455 UnitedNatFoods UNFI ... 20 50.01 -1.05 ... | 21200 1134 WattsWater =~WTS .5 44 20223 -1.76 .26
64.19 39.00 SailPointTechs SAIL ... dd 56.91 2.97 ... | 5755 30.79 St.Joe JOE .6 48 51.09 -2.43 .08 | 59.58 2082 Teradata TDC ... 434550 -3.12 ... | 2024 15476 UPSB UPS 2.0 28 20847 -4.72 1.02 | 0.95 0.60 WaverleyCap1 Wt WAVCWT ... ... .78 -0.17
31175 0151 Salesforce.com CRM ... cc 301.17 -5.48 ... | 55.29 39.09 SlandardMotor SMP 1.9 15 52,65 -0.05 .25 | 55.60 3024 Terex TEX 1.0 19 46.28 -2.90 .12 | 41499 2739 UnitedRentals URI ... 23 37526 -7.70 ... | 10.00 9.82 WaverleyCap1 WAVCUT ... ... 9.92 -0.02
2566 1042 SallyBeauty SBH .. 1020.48 +0.01 ... | 12145 73.39 Standexint SXI .9 33 113.83 -5.17 .26 | 55.00 3847 Terminix TMX 443940 -1.22 ... | 63.01 4242 USBancorp USB 3.2 1257.59 -2.91 .46 | 10.00 9.63 WaverleyCap1A WAVC ... 9.68 -0.08
7.80 253 SanJuanBasin _SJT 7.3 20 7.48 +0.76 0677 | 22500 16766 StanleyBlackDck SWK 1.7 17 190.25 —6.36 .79 | 78.16 5398 TerrenoRealty TRNO 1.7 80 77.72 +1.43 .34 | 30.57 1094 US Steel .8 22452 -188 .05 | 36900 2228 Wayfair W cc 27481 +1680
10.28 9.78 SandbridgeX2 SBILUT . 10. 02 ... | 18198 1038f StanleyB&DUn SWT 4.8 ... 109.29 -3.35 1315 | 4.49 0.71 TetraTech TTl ... dd 2.86-0.50 ... | 46600 303 UnitedHealth UNH 1.3 27 440.00 -18.99 145 | 2240 1844 WeaveComms WEAV ... dd 19.60 +1.10 ...
1004 9.60 SandoridgeX2A SBII 5850 2972 Stantec STN 9 40 57.10 +0.37 131 | 1330 8.24 TevaPharm TEVA .. 14 8.88 -0.63 21000 7600 UnitySoftware U ... dd 189.75 -6.90 2044 1891 Weber _ WEBR 1.1 ... 14.39-164 .04
1.30 0.61 SandbridgeX2Wt SBILWT 1203 9.07 StarGroup ~ SGU 5.3 7 10.79 -0.50 1425 | {73% 55500 TexasPacland TPL 9 41 124591 5062 2.75 | 2977 17.21 Univar UNVR ... 1828.09-0.81 .. | 6381 3740 WebsterFin  WBS 2.8 1557.02 -1.25 .40
14.99 2.65 SandR\dgeEner?y SD ... | 1390 3.61 StarrettA SCX 510.38 -1.22 ... | 41.24 17.37 Textainer TGH 2.8 73517 -273 .25 | 60.95 4428 Universal UVV 6.5 12 48.09 -1.10 .78 | 2.75 0.72 Weidai WE| .. 84-005 ..
9.31 5.45 SandstormGold SAND ... 43 6.67 -0.35 ... | 9.80 4.35 Startek SRT . dd 4.60-021 .. | 7813 4434 Textron TXT 1 227534 -169 02 | 7561 5501 UniversalHealth UHT 4.8 36 58.21 054 70 | 85.24 475 WeisMarkets WNK 2.0 16 62.88 103 .32
4242 2036 SantanderCons sc 21 441.92+012 .22 | 2701 1730 StarwoodProp STWD 7.4 16 25.91 -0.19 .48 | 65157 45 ThermoFisherSci TMO .2 30 636! 05 +0. 80 .26 | 16500 121.23 UniversalHealthB UHS .6 10 12398 -6.86 .20 | 25.19 8.99 Welbilt WBT ... 4423.62-008 ..
3025 2020 Saratogalnvt SAR 7.7 729.00 +0.12 .52 | 10069 6780 StateStreet  STT 2.4 14 94.75-432 .57 | 2261 1305 Thermon THR 911842 -0.14 .. | 1657 1262 Univinsurance UVE 4.2 9 15.30 0.30 .13 | 5257 2546 WellsFargo WFC 1.6 12 48.82 -2.14 .20
19.82 7.24 Sasol SSL .. dd 15.69 -1.20 ... | 3566 8.00 SteelPartners SPLP .. 834.99 +0.99 ... | 12360 7804 ThomsonReuters TRI 1.3 10 123. 35 +346 405 | 8.56 5.34 UnviTechinst UTI .. cc 8.50 +0.88 ... | 89.80 59.38 Welltower ~ WELL 2.9 cc 84.19 -1.36 .61
5373 2065 SaulCenters BFS 4.2 36 52.64 +1.98 .55 | 1685 1186 Steelcase SCS 4.8 cc 12.20 -0.09 .145 | 15220 9158 Thorlndustries THO 1.6 9 110.29 -3.78 .43 | 3198 20.78 UnumGroup UNM 4.7 62527 -122 .30 | 140.92 61.05 Wescolntl ~~ WCC ... 27 13621 242 ...
36.87 1998 Schlumberger SLB 1.7 26 30.05 -2.71 .125 | 2199 1402 Stellantis ~ STLA .0 dd 19.65 0.82 313 | 5650 7.36 3DSystems DDD .. 1024.30 -135 ... | 1212 1.61 UpHealth UPH .. dd 2.82-0.17 ... | 9246 5383 WesiFraserTimber WFG .9 3 86.66 +3.34 .20
27.15 2020 SchneiderNatl SNDR 1.1 13 25.76 -0.40 .07 | 5149 9.80 Stem STEM .. dd 2227 248 ... | 208%5 1633 3M MMM 3.3 18 179.23 443 148 | 2.47 0.20 UpHealthWt UPHWT .. .. .55+0.10 .. [ 4753 238 WestPhamSvcs WST .2 56 44845 +2024 .18
8449 4642 SchwabC ~ SCHW .9 30 80.17 -1.94 .18 | 13930 10308 Stepan SCL 1.1 1912090 -5.34 .335 | 1592 8.22 Tidewater ~ TDW .. dd 11.30 058 ... | 20.33 1243 UrbanEdgeProp  UE 3.3 27 1840 ... .15 | 12488 5113 WestAlianceBep WAL 1.2 14 11441 -3.72 .35
50.79 3176 SchweitzerMaud SWM 5.4 20 32.33 -2.34 .44 | 23735 3% Steris STE 7 8323354 1109 .43 | 2,62 041 TidewalerWtA WA . ~. 1.00 014 .. | 1885 111> Uretadiiodle UBP 47 26 1771 063 207 | 4.19 2.25 WeslemAsseMot WMC 105 dd 2.28 -0.16 .06
10395 7765 ScienceApplicat SAIC 1.7 18 86.85 -2.47 .37 | 27.48 1549 SterlingBancorp STL 1.1 14 26.25 -0.61 .07 | 2.00 0.18 TidewaterWtB TOWWTB ... .. .82-0.08 .. | 21.66 1233 UrstadtPropA UBA 4.6 30 20.05 -031 .23 | 2379 1280 WesternMidstrm WES 6.1 10 21.13 -1.16 .323
24.67 1058 ScorpioTankers STNG 2.6 dd 15.14 -3.15 .10 | 2918 1661 Stevanato = STVN .. 50 23.02 +0.82 ... | 1136 9.71 TigaAcqnA  TINV ... dd 10.11-007 ... | 10785 7366 UsanaHealth USNA ... 16 102.20 +1.28 ... | 26.61 1643 WesternUnion WU 5.6 8 16.65 -1.62 .235
26434 1302) ScotisMiracleGro SMG 1.6 19 165.88 -11.01 .66 | 80.14 4184 Stewartinfo ~ STC 1.7 7 77.93 +0.37 .33 | 1288 9.80 TigaAcquisitonUn TINVUT . ... 10.60 +0.06 ... | 1598 13.02 UserTesting USER .. ... 1340 .. .. | 10647 7283 WestlakeChem WLK 1.2 9 97.72-6.79 2073
1402 3.26 ScullyRoyalty SRL .. ..10.58 -0.23 ... | 7860 4495 StifelFinancial SF .8 1273.99 -2.64 .15 | 2.80 0.55 T| aAcqnWt TNVAT .89 -0.04 30.09 1505 UtzBrands ~ UTZ 1.3 84 15.93 -1.36 .05 | 27.57 1971 WestlakeChemPirs WLKP 7.8 13 24.20 -0.77 4714
28.90 13.70 SculptorCapMgmt scu 182 41910 -327 .28 | 52.13 3330 STMicroelec STM .3 26 51.67 +044 .06 | 17.16 7.85 Tilly's TLY s 10 12 16.53 +0.50 1,00 20.82 1449 WestpacBanking WBK 5.6 15 15.85 -0.71 4509
37270 1370 Sea ... dd 309.99 -31.30 ... | 5.37 1.01 StoneMor ~ STON .. dd 2.63-020 ... | 92.39 6466 Timken TKR 1.7 15 71.42 -553 .30 v 6203 40.04 WestRock ~ WRK 2.1 15 46.77 -2.23 .25
28 142 Seabrid eGoId SA ... €c20.01-0.63 ... | 3820 1856 Stoneridge SRI ... 47 22.43 4044 ... | 17.35 4.26 TimkenSteel TMST . 81515-027 ... 27.01 11.36 Westwood ~ WHG 3.6 13 16.58 -2.26 .15
66.68 41.78 Sealed. SEE 1.2 22 64.50 -1.62 .20 | 38.40 20.39 Stride 29 37.10 +0.88 ... | 11.82 4.04 TltanIntl TWI ... cc 7.71 -049 ... 14.97 8.02 WeWork WE .. dd 8.71-047 ..
70.48 2647 SeaWorIdEnt SEAS ... 3966.45+2.97 ... | 28116 22090 Stryker SYK 1.0 53 26369 ~0.65 .63 | 69.93 42.07 Toast TOST ... dd 4507 -3.06 ... | 90.79 6534 VF . VFC 2.6 24 75.99 -0.71 .50 | 4.21 0.97 WeWorkWt WEWT .. .. 2.24 -0.28
7.58 3.90 SelectEnergySves WTTR ... dd 5.34 -126 ... | 27.00 5.56 StudioCity MSC ... dd 7.06 +0.75 ... | 68.88 41.22 TollBros TOL 1.0 13 65.99 +2.00 .17 | 1557 5.51 ViaOptronics VIAO ... dd 9.47 +0.85 ... | 41.68 2825 Weyerhaeuser WY 1.8 12 38.04 +1.11 17
4360 2391 SelectMedical SEM 1.6 10 30.63 -3.62 .125 92.49 5870 SturmRuger RGR 4.5 9 74.01 +0.99 .79 | 57.26 28.31 TootsieRoll TR 1.1 36 32.16 +0.24 .09 | 33.35 2451 VICIProp VICI 5.1 15 28.46 -0.28 .36 | 49.10 34.85 WheatonPrecMet WPM 1.3 32 44.19 -0.40 .15
3300 7.72 SelectQuote SLQT ... 18 9.31 150 16.45 1406 SuburbanPropane SPH 8.7 8 15.00 -0.41 .325 | 28131 16135 TopBuild BLD .. 2927522 +6.16 ... | 28.80 17.25 Vizio VZIO .. cc20.33-1.05 .. | 1500 4.80 WheelsUp UP .. dd 4.82-106 ..
14493 11466 Sempra SRE 3.6 33 122.76 +0.66 1.10 | 7.95 5.76 SumitomoMits SMFG 4.4 8 6.72 -0.31 1752 | 11813 88.08 Toro TTC 1.0 27 10458 +2.00 2625 | 5.38 1.96 VOCEnergy VOC 112 19 4.55-043 .20 | 3.14 0.73 WheelsUpWt UPWT ... 1.08 -0.30 ...
3248 10.62 Semrush SEMR ... 20.72 -5.28 1132 7.99 SummitHotelProp INN ... dd 9.42 -051 ... | 7513 5217 TorontoDomBk  TD 3.5 11 72.63 -1.81 6256 | 10.67 9.85 VPCImpactlll VPCCUT ... ... 10.61 +0.24 .. 257.68 17133 Whirlpool WHR 2.4 7 22029 -2.88 140
1855 11.45 SendasDistrib ASAl .8 59 12.55 —1.82 0432 41.46 18.11 SummitMaterials SUM ... 32 39.20 -1.08 ... | 33.19 13.26 Torrid CURV ... .1 ... | 1010 9.66 VPCImpactlllA VPCC ... .. 10.01 +0.04 ... | 12752 %208 WhiteMtnins WTM .1 21 105490 -58.20 1.00
64.80 47.40 SensataTechs ST ... 26 59.90 -0.87 ... | 46,64 1240 SummitMidstream SMLP ... 1 30.10 —0.25 11.07 9.7 TortoiseEcofinlll TRTLUT 2.12 0.67 VPClmpactllWt VPCCMT .- .. 1.60 +023 ... | 1043 7.42 WhitestoneREIT WSR 4.5 40 9.55 -0.31 0338
10632 6960 SensientTech SXT 1.6 37 10261 +0.90 .41 | 20998 13743 SunComms SUI 1.7 60 196.10 +3.28 .83 | 10.15 9.66 TortoiseEcolllA TRTL 33.36 1439 VTEX VTEX .. ..1575-055 .. | 71.61 1790 WhitingPetrol WLL ... 20 66.27 -1.29
7853 39.94 SentinelOne S ... dd 70.30 —600 ... | 57.93 4250 SunLifeFinancial SLF 3.1 11 55.85 -0.34 ,524 | 1.33 0.94 TortoiseEcolll Wt TRTLWT 4.31 1.44 VaalcoEnergy EGY .. 4 3.30-056 .. | 2393 7.04 WideOpenWest WOW ... 319.27 -1.95
9.57 4.05 SequansComms SQNS ... 5.61-022 .. | 8.15 4.13 SunCokeEnergy SXC 3.9 20 6.15-0.61 .06 | 5257 40.33 TotalEnergies TTE .. .| 37624 26141 VailResorts” MTN 1.0 cc 34243 -12.23 .88 | 66.04 3395 Wiley A JW.A 26 2154.01 085 .345
2404 1370 SeritageGrowth SRG ... dd 15.01 -014 .. | 2697 1520 SuncorEnergy  SU 5.4 20 25.03 -0.74 3405 | 15.33 5.48 TownsquareMedia TSQ 3.41 -1.05 39.14 2025 Valaris VAL ... dd 34.00 -1.57 ... | 6563 3443 WileyB JW.B 2.6 21 54.02 -0.21 .345
7003 4563 ServiceCorp  SCI 1.4 15 67.72 +0.91 .23 | 3688 4.21 SunlandsTech STG .. dd 4.48 -0.15 18818 13445 ToyotaMotor _ TM 2.1 8596 +1 56 1762 | 410 1.50 ValarisWt ~ VALWT .. .. 3.30-044 .. | 2989 198 Wiliams WMB 6.0 33 27.42 -1.22 .41
70760 4827 ServiceNow NOW ... cc 67597 -1543 ... | 16,66 4.71 SunlightFinl SUNL ... dd 5.10-0.39 ... | 3259 1441 Traeger COOK ... 14.6: 2318 11.16 Vale - VALE 9.9 311.45-1.10 4376 | 10.71 9.92 WiliamsRowland WRACUT ... ... 10.18-0.02 ..
87.19 3755 ServisFirst ~SFBS 1.0 22 82.25 -2.66 .20 | 4.21 054 SunlightFinWt SUNLWT ... ... 1.00 -0.03 ... | 207.06 13708 TraneTech TT 1.2 35 195. 99 +3 08 59 | 1219 6.12 ValensSemicon VLN ... dd 9.37 -0.64 ... | 1004 9.80 WiliamsRowland WRAC ... 9.94 -0.01
13338 6823 ShakeShack SHAK ... dd 81.93 -256 ... | 57.70 2463 SunnovaEnergy NOVA ... dd 41.08 -1.78 ... | 11.80 6.50 Transalta TAC 1.5 dd 10.91 +0.12 0358 | 1.49 0.36 ValensSemiconWt VINWT ... ... .81 -0.07 ... | 0.79 0.45 WiliamsRowlandWt WRAGWT ... ... .59 +0.04 ...
1281 5.45 Shapeways SHPW .. dd 5.50-0.95 ... | 4257 2758 Sunoco SUN 8.3 839.96 -0.34 8255 | 4292 1861 TrancntiRlity ~ TCl ... 20 37.99 024 ... | 8495 5037 ValeroEnergy VLO 5.7 dd 69.07 -7.51 .98 | 22260 98.75 Wiliams-Sonoma WSM 1.3 17 21565 +5.16 .71
1.63 0.48 ShapewaysWt SHPWMT ... ... 73 -0.47 .. | 1391 1003 SunstoneHotellv SHO .. dd 11.85-0.66 ... | 68803 5737 TransDigm  TDG ... 74 63184 -11.16 .. | 3460 1393 Valhi VHI 1.2 826.83 +0.15 .08 | 8753 49.42 Winnebago WGO 1.0 972.19 -257 .18
30.41 1706 ShawCommB SJR 3.1 19 29.21 -0.28 0801 | 9.72 3.78 Superiorindsintl SUP ... dd 4.98 -0.44 .. | 5.13 1.33 Transocean  RIG .. dd 2.98 -043 .. | 26509 15787 Valmontinds ~ VM| .8 27 255.84 +1.54 .50 %296 5.03 Wlpl}'o W\évIPF— A gg 1§ 923 -0.16 0122
16.50 9.76 ShellMidstream SHLX 102 9 11.79 -0.90 .30 | 10.23 9.71 SupernovaPtrslll STREUT 9.99 +0.01 ... | 6.09 4.21 TransportadGas TGS .. 18 4.84 -055 ... | 37.41 21.95 Valvoline VVV 1.4 16 36.08 +0.92 ,125 33 7506 Wolfspeed 5 8 9.22 -10.33
34045 21806 SherwinWiliams SHW .7 45 332.25 +0.85 .55 | 10,00 958 SupernovalllA STRE 9.80 +0.02 .. | 125% 8312 TransUnion ~TRU .3 48 117.40 +4.40 095 | 3846 1664 Vapotherm VAPO ... dd 21.34 -0.52 4474 2197 WolverineWwide WWW 1.3 dd 33.35 0.72 .10
10411 5510 ShiftdPaymts FOUR ... dd 58.28 -10.12 .. | 1.50 0.75 Supemovalll Wt STREWT ... ... 1.01-0.02 .. | 6826 41.07 TravelsLeisure TNL 2.5 23 55.12 -0.38 ,35 | 17.26 10.76 VectorGroup VGR 4.9 12 16.40 +1.18 .20 | 3440 2361 WooriFin WF 3.3 43307 -025 375
3947 2751 ShinhanFin ~ SHG 4.7 531.11 -0.63 2191 | 1395 9.80 SupernovaPtrsll SNILUT ... ... 12.89 +1.69 ... | 16329 12957 Travelers TRV 2.3 11 15253 -4.89 .88 | 60.32 4272 Vectrus VEC .. 1047.91-261 .. | [132% ;Oﬁ Wojk;;'al m# ; dg 124235 4273 is
176282 %300 Shopify SHOP .. 63 16080 2106 .. | 1275 9.62 SupemovaPirslA SNII 0 21188 +1.33 | 1199 9.72 Trebiahcguisiion TREB ... dd 9.85-001 ... | 3% 2574 VeevaSystems VEEV ... co305.14-1253 ... | 3768 211 WorldFuelSves  INT 5 302536 322 .
10.09 1006 ShoulderUpTechUn SUACUT ... ... 10.08 ... .. | 4.94 0.74 SupernovallWt SNIWT .. .. 3.91+093 .. | 1287 10.10 TrebiaAcgn TREBUT ... ... 10.51 +0.01 ... | 13.18 7.37 Velo3D VLD .. dd 1211 +0.34 .. 18-14 ggg WO‘dfg Ua"G‘“';‘U HasA - 1%?0 s
12836 6221 Shutterstock SSTK .7 44 118.66 -4.48 .21 | 14.45 8.37 Suzano SUZ .. 6 9594013 .. | 2.98 1.05 TrebiaAcqnWt TREBWT ... 1.65 ... | 4.18 0.95 Velo3DWt ~ VIDWT ... .. 3.24 +0.09 .. 0.8 046 W°' ‘duoamum W‘W” e 54 +0 w o
20,68 11.90 Sibanye-Stilwater SBSW 9.9 3 13.31 -1.13 8075 | 56.20 43.23 Sweetgreen SG ... ..53.00 | 9.38 6.26 TrecoraResources TREC ... dd 9.04 -0.08 ... | 13.80 5.55 VelocityFinl VEL .. 14 13.00 +0.04 ... 7075 4078 V\?\;V Euatmum t WWE 6 3-;1- 5266 +3-25 is
11180 24.92 SignetJewelers SIG .7 11 108.17 +5.14 .18 | 27.55 1338 Switch SWCH .8 cc 27.16 +3.03 0525 | 2371 1147 Tredegar TG 4.3 10 11.23 -1.61 .12 | 5.85 1.92 VenatorMaterials VNTR ... dd 2.73 -0.60 ... 7545 4743 Worthi nt Inds WOR 2.1 12 34.04 _2'78 ‘58
4079 1388 SignifyHealth SGFY . dd 14.08 220 .. | 3800 2210 Sylvamo _ SLVM .. ..3170-015 .. | 5550 3390 TreeHouseFoods THS .. 6537.44 +117 .. | 6108 440 Ventas VIR 3.5 98 51,05 021 .45 | (08 535 Wyndhamhls WH 155 44 8746 1233 .32
34.83 5.00 SilverBowRscs SBOW .. dd 28.05-0.22 ... | 5249 2932 SynchronyFin SYF 1.8 7 47.88 -2.30 .22 | 4.83 0.60 TrepontAcqnlWt TACAWT ... ... . X ... | 40.46 18.04 Veoneer VNE .. dd 35.41+0.12 .. g - yndhamnitls - +
23058 30.24 S\!verPateCapnal .. 8121975+47.75 ... | 5051 30.35 SynovusFin SNV 2.7 11 48.44 -1.06 .33 | 1149 10.10 TrepontAcqnl TACAUT 15899 17.79 Veritiv VRTV ... 1913899 -1443 ...
2550 1606 Similarweb M .. dd19.72 +1.25 ... | 8673 6890 Sysco SYY 2.5 56 74.17 -2.04 .47 | 10.75 9.68 TrepontAcgnlA TACA 61.95 50.67 Verizon VZ 5.0 10 50.86 -1.48 .64 XYz
}égg ggg gmonPlrgpAcRn SngsGlg e 9 02 .. 13559 7252 Trex 59 12,07 3.52 %erm\honEnergy \\//Eg dg 9.28 -0.88 ...
. X imonProp. 26.62 1659 TriPointe TPH 7 24.70 1041 Verso 1.7 23.53 -0.42 .10 ! i

1.88 083 SimonPropWi SPGSIT T 1471 549 TriconRes ~_TON 17 6 2880 1788 Vertiv VRT 0 692698 +027 01 | sroe 188 XFinancial - XYF ... dd 4.56 -041
17112 79.26 S[monProE/I rty SPG 4.0 30 166.74 +1.94 165 - 10.09 1002 TrinellAcgn  TRAQUT 5273 2891 Viad VVI .. dd48.13 4048 ... | 507 5328 XPOLogistics XPO .. 28 78.78 —1.07
12354 8861 SimpsonMfg SSD .8 23 119.21 -0.56 .25 | 909 3.76 TALEducation TAL .. dd 516+0.76 ... | 10940 6943 TriNet TNET ... 24 .| 15.79 9.50 VicariousSurgical RBOT ... dd 12.81 -0.05 ... | 5140 1347 XeniaHotels XHR . dd 1721 —1.09
11.50 8.36 SiriusPoint SPNT .. 3 852051 5534 4011 TCEnergy ~ TRP 5.9 32 47.63 -2.02 &Bﬂﬂ 3377 2139 Trinitylndustries TRN 3.0 dd 27.75 -1.09 .21 | 2.95 0.20 VicariousSurgicWit RBOTWT ... ... 214 -0.31 ... | 2.12 0.89 X,nyuanﬂemgst X|N 180 ... .91-017 .02
26000 13082 SiteOneLandscape SITE ... 51 24852 +0.07 1023 9.80 TCWSpac ~ TSPQUT ... ... 9.97 +0.02 7649 37.88 Trinseo TSE25 551.56-7.01 .32 | 7600 379 Victoria'sSecret VSCO ... ... 5543 4397 ... | 7449 2273 XPeng XP dd 4689 164
5175 2952 SixFlags SIX .. 854074 +0.16 ... | 1000 9.50 TOWSpacA TSPQ ... .. 9754002 .. | 3633 2085 Triple-SMgmt GTS ... 103560005 _.. | 1351 504 VinceHolding VNCE ... dd 10.19-0.30 ... | 5473 987 XponentialFit XPOF o057 403
5587 3269 SkechersUSA SKX .. 1947.79+0.10 ... | 1.02 0.56 TCW Spac Wt TSPOWT o 750 .| 19.25 1235 TriplePtVent TPVG 7.6 91895 +0.11 .36 | 46.00 9.72 Vipshop VIPS ... 71004 -287 .. | 13378 9366 Xylem 9 5112910 -1.43 .28
1360 6.71 SkeenaRscs SKE ... dd 10.42-1.22 .. | 30.00 1853 TDCX TDCX .. 482297 -189 .. | 1001 9.87 TristarAcgnl TRISUT .. .. 10.01+0.04 ... | 6280 1427 VirginGalactic SPCE ... dd 17.25-1.97 ... | 1388 5020 Yeti YET| 45 10322 +5.16
12.88 8.56 Skillsoft SKIL ... dd 12.32-0.30 ... | 13093 7507 TDSynnex  SNX .7 12 11397 +1.57 .20 | g3'g8 42.73 TritonIntl TRTN 4.3 10 60.28 -1.59 .65 | 10.62 9.54 VirginGroupll VGILUT ... .. 10.10+0.06 ... | 5.86 3.25 YPF YPF " dd 3.87 -043
3.75 1.20 SkillsoftWt — SKLWT .. .. 3.26-0.09 ... | 16644 1105 TEConnectivity TEL 1.2 24 165.25 +0.94 .50 | 24’53 1053 TriumphGroup _TGI .. dd 20.21 -152 ... | 1055 9.64 VirginGrpllA VGIl ... .. 9.85+0.04 .. | 2135 596 Yalla YALA .. cc 8.02-036 ..
46.30 7.97 Skillz SKLZ ... dd 10.40 2.10 ... | 2209 1305 Tegna GNA 1.8 821.02-0.12.095 | 2633 11.79 Tronox TROX 1.7 152324 -148 .10 | 155 080 VirginGrpll W VGIWT ... .. 110 007 .. | 6.16 382 YamanaGold AUY 28 29 432 016 .03
82.73 2924 SkylineChamp SKY ... 31 80.75 +4.76 ... | 23.67 1865 Telus TU 4.5 30 23.01 -0.11 .26 | 3091 1747 TrueBlue TBI 19 26.31 -0.71 ... | 8.24 3.36 VirnetX C . dd 3.75-0.38 .. | 2547 2,67 YatsenHolding YSG ... dd 3.00 010 ...
1514 9.74 SmartRent = SMRT ... 10.09 -0.59 ... | 39.91 26.92 Telusintl TIXT cc 35.00 -0.69 ... | g542 4544 TruistFinl TFC 3.2 14 60.64 -2.06 .48 | 25267 19281 Visa 7 36 200.86 -11.23 .375 4386 2630 Yelp YELP . 76 36.62 -1.76
8565 5041 Smartsheet SMAR ©. dd 65.40 743 . | 5686 2434 Temium TX 7.6 238.02-331 .80 | 1529 6.75 TsakosEnergy TNP 2.6 dd 7.80 -068 .10 | 2650 1824 Vishay VS 119 11 2160 048 10 | 2023 1076 Yext YEXT .. dd 10.84 -0.98
83.60 5208 SmithAO AOS 1.4 29 8246 +0.37 .28 | 12050 4958 TEIntl TEIl .8 1910883527 .23 | 9011 7.50 TufinSoftware TUFN ... dd 9.55-076 ... | 3971 2790 VishayPrecision VPG .. 3537.00-128 ... | §.80 2.00 YirenDigital YRD .. dd 3.40 -0.28
46.10 3349 Smith&Nephew SNN 2.1 28 34.63 -0.96 .288 | 14.85 9.81 TIM TIMB 2.5 10 11.95-0.07 .24 | 3g8'59 1577 Tupperware TUP ... 87 15.85-2.55 ... | 7.00 2.39 VistaOil&Gas VIST ... cc 5.33 -0.69 ... | 4317 7.02 Youdao DAO . dd 15.02 —024
14065 11053 Smucker SJM 3.2 17 12431 -2.79 .99 | 76.94 6052 TJX TJX 1.5 34 71.02 +2.22 .26 | .10 3.97 Turkcellletism TKC 7.5 6 4.07 -0.29 1175 | 4875 1875 VistaOutdoor VSTO ... 747.17 4238 ... | 1140 9.55 YucaipaAcgnA YAC ... dd 9.95 002 ..
83.34 4222 Snap SNAP ... dd 51.32 -2.38 1050 9.79 TLGAcqnOne TLGAUT ... ... 9.99 +0.06 ... | 61,08 37.01 TurningPoint 6 14 37.40 -4.27 055 | 24.20 1547 Vistra VST 3.0 dd 20. 05 +040 15 | 2.77 076 yUca‘ AcqnWt YACWT U 1494018 L
259.99 1655 SnapOn SNA 2.6 15 215.65 -5. 60 142 | 9.90 9.50 TLGAcgnOneA TLGA ... ... 9.76 +0.01 ... | 2189 9550 TurquoiseHill 514.01 +153 ... | 0.84 0.10 VistraWt VSTWTA ... 16 +0.01 ... | 13577 10148 Y Eran ds 16 24 126.96 +1.74 .50
42900 18471 Snowflake ~ SNOW ... dd 392.15 +5.65 1.00 0.47 TLGAcqnOneWt TLGAWT ... .68 +0.09 ... | 2024 12,08 TutorPerini 71415140 . | 2510 818 VivintSmartHome VUNT .. dd 11.91 +2.15 .. | 6567 5253 YumGhina YUMC ‘9 355349 118 ‘12
19.47 1020 SocialCapHedIV IPOD.UT ... ... 10. X ... | 37.36 10.05 TPGPaceBenFin TPGYUT ... ...11.05-045 .. | 5765 521 Tuya .. 5.26-140 .. | 17200 11951 VMware VMW ... 2512055 -4.99 ... | 6220 1134 ZimintShipping  ZIM 175 3 57.17 +6.96 2.50
6.68 1.35 SocialCapHedosIVWt IPOD.WT 34.28 9.76 TPGPaceBenA TPGY ... dd 10.62 -0.11 45730 27560 Twilio dd 285.00 -19.16 60.00 3193 VoceraComm VCRA ... dd 58.69 +1.75 ... | 3896 2523 ZTOExpress ZTO .0 41 32.61 4361 .24
18.31 9.82 SocialCapHedlVA IPOD 12.00 1.27 TPGPaceBenWt TPGYWT ... ... 1.95-0.20 10.21 9.77 TwinRidgeCap TRCAUT 10, . 18.33 6.63 Volta VLTA .. dd 10.96-1.75 ... | 16660 9200 ZendesE ZEN .. dd 9721 -6.62
19.35 10.03 SocialCapHedVI IPOF.UT 10.83 9.65 TPGPaceBenll YTPG ... ... 10.00 +0.11 ... | 10’50 962 TwinRidgeCapA TRCA .. 6.16 1.16 VoltaWt VLTAWT ... ... 3.29 077 2025 7.52 ZeppHealth ZEPP .. 14 7.71 150
17.81 9.77 SocialCapHedVIA IPOF 10.50 9.79 TPGPace Solns TPGS .. 10.04-0.06 ... | 1,60 056 TwinRidgeCapWi TRCAWT 44012 .. | 37.08 29.87 Vontier VNT .3 13 33.95 +0.34 ‘025 1114 527 ZetaGlobal ZETA ... .. 844 —104
6.97 1.20 SocialCapHedVIWt IPOFWT 1455 9.58 TPGREFin TRTX 7.4 30 1298 -0.28 .24 | )75 4345 Twitter TWTR ... dd 48.40 -385 ... | 5091 3502 VornadoRealty VNO 4.8 dd 44.24 -129 53 | 1750 7.72 ZeviaPBC  ZVIA .. .. 7.93 -2.09
1.25 0.77 Sociall.vgl Wt SLACWT 1165 8.68 TailwindAcgnA TWND ... dd 9.85-0.01 ... | 10,03 9.66 twoA TWOA .. 9.80-006 .. | 7098 5446 VoyaFinancial VOYA 1.2 46527 -1.65 .20 | 2052 1.40 ZhengmenEducaton ZME ... dd 1.47 —0.21
11.20 9.80 SocialLvgl ~ SLACUT ... | 275 0.50 TaiwindAcgnWt TWNDMT ... ... .64 +0.02 8.15 594 TwoHarbors TWO 113 6 6.07 -019 .17 | 21046 138 VulcanMatls VMC .8 40 19645 -6.13 37 | 1385 6.81 Ziibu ZH . 791 14
1028 9.61 SocialLvglA ~SLAC ... | 1067 9.74 TailwindintiAcgn TWNIUT 9.92 -0.01 55755 31280 TylerTech TYL .. cc547.88-2.31 ... | 1372 9.96 VyGlblGrowth WGGUT ... ... 10.18 -0.04 18036 12743 ZimmerBiomet ZBH .7 33 12881 -3.57 .24
6748 4053 SOQUIMICH SQM .6 2044 | 1015 9.60 TailwindintlA TWNI 976 .. .| 8561 605 TysonFoods TSN 2.3 13 81.51 +0.28 46 | 1274 9.63 VyGhbiGrowthA VYGG .. cc 9.87 -0.03 ... | 32.90 1932 ZipRecruiter  ZIP ... cc 31.23 4023 ...
1508 6.51 SolarisQilfield SOl 6.3 dd 6.62 -1.01 .105 | 1.03 0.48 TailwindIntiWt TWNLWT . .70-0.04 .. 5.05 1.01 VWGIbIGrowthWt WYGGWT ... ... 1.58 -0.10 ...

ilwir y 2833 14141 Zoetis ZTS 4 5522643 +9.58 .25
25.66 14.74 SolarWinds SWI ... 24 1541 -1.31 ... | 1060 9.74 TailwindTwo TWNTUT .10.30 +0.06 ... 2325 1115 Zuora ZU dd 22.09 -0.55
2339 1650 SoloBrands ~DTC ... .. 17.26-377 ... | 10.10 9.62 TailwindTwoA TWNT . 9934001 .. U w 5832 1761 ZumiaterSolns zws 3 36 3790 044 03
1116 8.53 Sonendo  SONX 10.93 +0.90 ... | 1.49 0.55 TailwindTwoWt TWNTWT 1.13 002 ... 5003 1825 Zymeworks ZYME .. dd 19.81-034
58.00 37.24 SonicAutomotive SAH 1.0 7 46.77 ~423 .12 | 14220 9.30 TaiwanSemi TSM 1.2 32 12426 +557 911 | 1867 1353 UBSGroup ~ UBS 2.1 8 17.49 061 .37 : :
5517 9.49 SonidaSrLiving SNDA ... 130.75-279 ... | 1997 1381 TakedaPharm TAK 5.2 10 14.01 -0.41 3%1 | 57.06 3.11 UDR DR 2.6 cc 56.15 +0.25 325 | 5.14 1.71 W&T Offshore  WTI ... dd 3.56 044 ...
69.83 5698 SonocoProducts SON 2.9 dd 61.11 -0.89 .45 | 1893 7.67 TalosEnergy TALO .. dd 9.65 -0.85 4855 3386 UGI UGI 31 104390 092 345 | 9986 8055 WECEneray WEC 30 2290152 +1.77 715 NYSE ARCA
12576 88.86 Sony SONY .0 1912524 +2.34 2441 2251 8.89 Tanger SKT 355 dd 20.99 +0.89 1825 | 11000 98.72 UGIUn UGIC .0 23 102.01 -2.49 18125 | 23464 13542 WEX WEX ... dd 13614 -1431 ...
2024 2048 SoJerseyind ~ SJI 5.0 15 24.23 +0.08 3025 | 4967 27.66 Tapestry TPR 2.2 16 45.99 +0.46 .25 | 2570 1408 UMHProp ~ UMH 3.2 37 23.40 +0.28 .19 | 91.03 6620 WNS WNS ... 3989.65+1.01 ... | 1357 8.45 EmpireStateReal250 FISK 1.3 ... 10.69 +0.39 .035
50.86 47.22 SouthJerseyUn SJIV 85 ... 53.12 -0.17 meae 58.18 2281 TargaResources TRGP .7 45 53.55 -0.67 .10 | 59.32 3699 Unitil UTL 3.7 18 4126 -083 .38 | 8237 6575 W.P.Carey =~ WPC 5.4 31 77.43 023 1052 | 13.00 823 EmpireStateRealé) OGCP 1.4 ... 9.91 ~0.76 .035
67.54 5669 Southern SO 42 22 62.67 +078 .66 | 26898 1668 Target TGT 1.4 20 25070 -9.32 .90 | 17.83 11.38 USACompression USAC 139 dd 15.09 -0.71 525 | 7551 48.14 WPP WPP 2.5 dd 73.80 -0.65 8714 | 13.05 8.54 EmpireStateRealES ESBA 1.4 9.87 -0.67 .035
53.99 48.15 SouthemUnSeriesA SOLN 66 ... 51.13 +0.23 8438 | 80.00 5400 TaroPharm TARO ... cc 54.01 -2.66 3096 2853 USCellular  USM ... 20 30.53 -2.35 ... | 2055 1304 WabashNational WNC 1.8 30 18.18 -0.03 .08 | 5869 2892 USOilFund  USO .. 5378 220 ..
8329 5492 SoCopper  SCCO 5.4 15 59.68 -2.78 1.00 | 3538 1101 TataMotors TTM .. dd 33.45-0.12 .. | 8.27 3.27 USD Partners USDP 8.5 6 5.60 ~0.45 1185 | 97.71 7040 Wabtec WAB .5 40 95.36 -1.75 .12 | 2279 11.09 USBrentOilFd BNO ... ... 20.87 -0.93
64.75 4372 SouthwestAir LUV ... dd 46.83 -1.59 ... | 34.05 2264 TaylorMorrison TMHC ... 9 33.50 +0.98 ... | 42.10 29.83 US Foods USFD ... cc 33.16 -0.84 ... | 15407 76.64 Walker&Dunlop WD 1.3 18 151.60 +3.25 .50 | 44.32 19.93 USGasolineFd UGA ... ... 39.47 -2.03
7354 5700 SouthwestGas SWX 3.4 17 69.94 +0.37 595 | 1384 1.39 Team TISI ... dd 1.61+0.15 .. | 11.74 9.81 USHGAcqn HUGSUT .. ... 11.08 0.04 ... | 27.50 7.28 Wallbox WBX .. ..1500-157 .. | 2210 822 USNatGas UNG ... ... 16.73 +0.66
5.96 2.73 SouthwestemEner SWN ... dd 4.81 -0.40 ... | 1070 5.89 TechnipFMC _ FTI .. 22 623 -066 ... | 1094 9.60 USHGAcqnA HUGS ... ... 10.36 -0.07 ... 6.40 0.80 WallboxWt WBXWT o .. 373099 .. | 1555 7.24 US12mthNtGas UNL ... ... 13.80 +0.43
11.08 9.81 SpartanAcqnlll SPAQUT ... ... 10.38 +0.06 ... | 29.92 1494 TeckRscsB TECK 6 192610 2.42 03%9 | 2.50 0.70 USHGAcqnWt HUGSWT ... ... 2.25+0.07 ... | 15366 12628 Walmart T 1.5 40 14239 -5.37 .55 | 2978 15624 US12moOilFd USL ... ... 27.50 -1.02
10.00 9.67 SpartanAcqnillA SPAQ ... dd 9.96 -0.02 ... | 4.17 2.10 Teekay ... 78 3.40-0.17 ... | 14367 8834 USPhysTherapy USPH 1.7 38 91.08 -8.66 .38 | 1.53 0.87 WarburgPinl-AWt WPCAWT .. 1.0440.06 ... | 3535 3378 VanEckGreenMils GMET ... ... 34.17 —0.89
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Nasdaq Issues

Nasdaq Issues includes stocks traded on the Nasdaq Global Select and Nasdaq Global Market tiers. They are eligible for inclusion on the basis of SEC-approved market 52-Week Tick Div 52-Week Tick Div
value of publicly-held shares, trading volume, price and number of market-makers. High Low Name Sym Yid P/E Last Chg. Amt. | High Low Name Sym Yid P/E Last Chg. Amt.
52-Week Tick Div | 52-Week Tick Div | 52-Week Tick Div Rion Ui GprenlinnoNt OEDN - 56 g ey
High Low Name Sym Yld P/E Last Chg. Amt. | High Low Name Sym Yld P/E Last Chg. Amt. | High Low Name Sym Yld P/E Last Chg. Amt. c 60.27 4092 CiscoSystems CSCOZB 21 53.25 -3.57 .37
" " 11144 3199 CitiTrends. CTRN ... 13 90.92 +5.60 ...
14.76 5.61 AltisourcePortf ASPS ... dd 13.00 +0.09 18.98 5.85 AuroraCannabis ACB dd 7.04 -1.46 i
A 68.07 5012 AltraindiMotion AIMC 5 27 5951 +0.18 .08 | 17.77 9.50 Auroralnnov AUR 1741 47, ;288 35'%2 82‘.“:'%,1 C[F)EI 33 dg 4%'2‘1t fg}g .40 ;‘7‘31 77031 83%?&?&3 538 %Z|¥¥\1| %Z 13 1%’38 3'81 Sﬁ
91.00 3602 AltusMidstream ALTM 9.4 12 63.54 -0.78 1.50 | 6.20 1.14 AuroralnnovWt AUROW 2500 1776 CB FlnSvcs CBFV 4.0 17 23.79 0.36 .24 | 14519 ss 61 CitrixSystems CTXS 1.7 34 8510 -4.58 .37
81.25 5922 AAON AAON .5 58 77.42 -0.07 .19 | 20.22 1257 AmalgamFin AMAL 1.8 11 17.96 -1.17 .08 | 11.00 1.44 AuroraMobile _JG 3329 2194 CBT) BTX 1.7 16 29.95 -0.15 .13 | 8849 6511 CnyH ding CHCO 2.9 1580.80 -1.38 .58
57.46 1568 AcadiaPharm ACAD ... dd 19.15 150 .25 3.84 Amarin AMBEN ... dd 3.90 -0.16 39 25160 Autodesk ~ ADSK 5551 39.71 CDKGIobaI CDK 1.5 540.17 -2.07 .15 | 32.36 1408 Clarus CLAR 4 49 28.27 -0.08 .025
4323 2897 ACIWorldwide ACIW ... 46 32.91 224 Amazon.com AMZN ... 72 367657 +15142 23 4.60 AutolusTherap AUTL 2038 12546 CDW DW 1.0 28 196.06 +4.98 ‘50 | 3124 3.43 ClarusTherap CRXT .. 10 4.39 -0.28
1261 4.81 ACImmune 5.47 0.4 55 Ambarella  AMBA ... dd 188.69 —6.76 .26 15931 ADP ADP 83.95 3692 CEVA CEVA ... dd 48.19 +0.37 2,02 0.45 ClarusTherapWt CRXTW ... 45009
14481 6084 ACMResearch ACMR .. 69 96.20 ~9.44 326 Amdocs DOX 275114 . 59 6.03 AvadelPharm AVDL 5121 2725 C4Therap CCCC ... dd 38.45-338 ... | 1979 3.15 CleanEnerFuels CLNE . dd 7.64-099 .
37.77 1615 ACV Auctions ACVA ... dd 21.65 +1.50 % Amedisys  AMED ... 26 169.85 -12.94 .20 10.00 AvalonAcgn AVACU 03 8457 GH Robingon GHRW 2.1 17 9627 +178 .51 | 7200 5 Cleareld ~ GLFD . 45 66.93 933 ..
3.11 1.01 ADMABiologics ADMA .- dd 1.53 -0.13 260 AmerantBncpA AMTB ... 21 3133 +1.41 .00 6.40 AveannaHealth AVAH 10.38 9.99 CIIGCapnaIPtrsII CliGU 10.20 -0.01 7.73 1.60 ClearsideBiomed CLSD - dd 4.37 -052 ...
2550 19.75 AFC Gamma AFCG 6.6 ; 8 Amerco UHAL .0 17 742.86 +3.66 90 7.22 AvePoint VPT 9.99 9.75 ClIGCapPtrsll _CIIG . 9:89+002 .. | 2885 554 CloverHealth CLOV .. dd 5.75-1.41 ...
18:84 1507 AGNCInvt  AGNC 9.0 8 -0 ;75 AmerFirstutifam ATAX 6.7 16 6.60 -0.14 A7 1.56 AvePointWt AVRTW 1,00 0.50 CIIGCap tsliWt CIIGW . .88 +0.08 .. | 11.10 3.34 C\owsOncoIogy CLVS . dd 3.38-056 ...
2.78 0.93 ALJRegional ALJJ 46 AmerAirines  AAL .. dd 19.28 -1.01 .. | 4376 1460 AviatNetworks AVNW 1729 650 CimComm ~ CMCT 43 dd 7.19 -0.61 .075 | 47.37 1860 CoastalFinl CCB ... 24 46.51 +254 ...
1605 Tt ASGeshc gt ALORY 80 AEP AEP 3.7 17 83.38 +1.36 .78 | 40.48 1158 AvidTechnology AVID 19.78 2:66 CLPS 7 2.85-034 56242 25214 CocaColaCon COKE .2 22 55967 +48.78 .25
11745 3672 AlxOncolog (] 25 AmerElecPwrun AEPPL 6.2 ... 49.38 +0.57 7656 | 36.02 17.58 AvidityBio — RNA 19861 11919 CMC Materials CCMP 1. 3 dd 14408 -0.86 .46 | 63.04 4230 Coca-ColaEuro CCEP 3.1 32 51.79 -4.41 1.62
83.63 28.95 AMC Networks AMCX ... .71 AmerElecPwrUn AEPPZ 6.1 50.32 +0.59 7656 | 27.44 20.39 Avid. chan?e AVDX 230.89 16498 CME Grou CME 1.6 3322331 -154 .90 | 25.70 7.03 CodexDNA DNAY X o1
67.10 5350 Amerisafe  AMSF 2.1 15 AmericanFin - AFIN 102 dd 8.30 -0.21 2125 | 54511 3441 AvisBudget ~ CAR 27.87 1959 CNBFinPA  CCNE 25 10 27.59 +0.09 175 | 4201 1632 Codexis CDXS
80.93 2508 A MarkPrecMet AMRK 0 467.04 810200 86 AmNtiBesh =~ AMNB 3.0 10 37.91 -0.57 .28 | 4543 2839 Avnet 61,69 2858 CompassPath CMPS ... dd 31.07 -4.32 37.85 8.10 CodiakBioSci CDAK 5
60.23 26,10 A .. dd4354 202 .. 10 AmericanNatl ANAT 1.7 7 189.30 -0.35 .82 | 6.52 2.65 Aware AWRE 3892 352 CPICard ~ PMTS .. 122362 -046 .. | 2330 1529 CodorusValeyBnep CVLY 2 15
413,89 292.79 Ansys ... 7640252 +10.70 . i .52 AmOutdoorBrands AOUT ... 17 24.57 +0.33 ... | 65.16 26.00 AxcelisTechs ACLS 11671 4300 CRAIntl CRAI 1.0 20 104.37 +0.62 .31 | 13.90 5.83 CogentBio OGT 0
31.14 1116 APA APA 1.§ 17 26.00 -3.45 .125 | 39.19 2355 AmericanPubEdu APEI ... 24 23.69 147 . | 6.84 2.75 AxcellaHealth AXLA 2020 81.92 CRISPRTherap CRSP ... 17 82.44 649 .. | 80.50 5.3 CogentComm ccol 41 cc 77.77 +0.04 .83
2466 1062 ARKRestaurants ARKR ... 15 17,21 4050 ... | 3327 1574 AmerSoftware AUSWA 1.8 94 25.05 -6.40 11 | 21237 11557 AxonEnterprise AXON 5483 4224 CSG Systems CSGS 1.9 25 52.49 011 ,25 | 1082 7086 Cognex GNX .3 49 79.97 -3.05 .065
895,93 42075 ASML ASML .4 54 807,17 +5.04 20l 1.78 11.25 AmerSupercond AMSC ... dd 14.30 -1.74 ... | 7981 41.13 Axonics AXNX 2.35 0.79 CSICompressco el 29 dd 1.37 010 1380 9.64 CognitionTherap CGTX 10.31 143
2537 696 ASTSpace ASTS ... dd 11.71 -1.14 08.81 64.08 AmericanWoodmark AMWD 27 71.39 -3.11 87.24 19.38 AxsomeTherap AXSM ... X . 1433 711 CSP P CSP dd 861 -0.69 82.84 66.19 CognizantTech CTSH 1. 5 538199 +0.01 .24
9.43 0.95 AST Space Wt ASTSW . 4.68 -0.70 17745 10081 AmerCarMart CRMT 7 111.38 -14.81 2868 7.74 AyalaPharm AYLA ... dd 10.00 -1.15 3 v 8 y X 66 C Soft CGNT :
p 14550 10290 CSW Industrials CSWI 4 4313801 -448 .15 | 3800 19.66 CognyteSoftware
197 }05 ATACreatiity ASCG .. dd 1.77 044 .. 3085 228 AmerisBancorp ABCE ;§ 4531588230 15 | 1820 507 AziyoBiologios AZYO ... dd 580 -045 3645 2770 CSX CSX 1.0 23 36.08 +0.85 0933 | 27099 1857 Coherent OHR ... dd 25692 208 ...
. Life .65 - . . /O 25.00 18.07 CVBFin CVBF 3.5 13 20.62 -0.03 .18 | 22.22 12.21 CoherusBioSci CHRS ... dd 18.51 -0.11 ...
5265 4077 ATN Int| ATNI 1.6 dd 41.89 -1.30 .17 | 21669 247 Amgen AMGN 3.4 21 206,08 -5.31 1.76 B 16.38 7.00 CabalettaBio CABA ... dd 11.98 -0.76 5186 2652 Cohu COHU . 1136381 +0.55
18.24 4.95 AveoPharma AVEQ 6.78 062 ... | 2539 8.60 AmicusTherap FOLD .. dd 11.34 1018 9.96 CactusAcqni CCTSU ... ... 10.09 +0.04 ... | 4295¢ 2800 CoinbaseGlol COIN .. 28 33255 -1043 ...
AmkorTech ~ AMK| a 11 25.26 509 16 9 " 91 176
200 a8 AFoso ARD - 98 8% Ahosabonm AMPH > 26 305] 1975 420 BBQHoldings BBQ ... 713904010 .. | 1908 90 GadenceDesign CONS .. 76 5?5815 608 3091 1767 CollegumPharm CORL - ([ 18:85 068 .
2469 1744 Abcam ABCM . Ccc 22.81 029 AmrytPharma AMYT .. dd 11.59 1615 10.15 BCBBancorp BCBP 4.2 9 1519 +0.11 .16 1680 To8k Caesa st CSTE 33 95 1529 022 {0 | 2426 7.25 Collplant CLGN 82 1804 271
1181 1516 AbColleraio ABGL " 23 15.80 ;078 AmiechSystems ASYS . dd 11:03 7.65 260 BELLUSHealth BLU " dd 626076 .. | 1280 1030 Gaccarstone GITE 3.3 22 1229 022 10 | 5050 1588 Colomygankco GBAN 23 10 1853 10,60 105
3740 5441 Abiomed ABMD .. ‘cc 339.99 -20.90 Amyris AMRS .. dd 7.26 6.52 352 BGC Partners BGCP .9 38 4.65-035 .01 1451 o8 ca JAaneroods Camp S 1007 5008 3147 Couml Ao COLB 55 11 3404 1196 30
3153 9.62 Absci AB d 11.05 -0.1 AnalogDevices ADI 1.5 41 188.80 63.42 3212 BJsRestaurants BJRI ... dd 32.45 -254 ... 8540 33.05 Cal m GVGW 2.7 42,66 +1.06 1.5 1975 1417 Columbi |aF|ng CLBK 22 18.98 -0.33
2120 9.21 AbsoluteSftwr ABST 28 dd 9.26 AnaplysBio ANAB ... cc 30.80 ... | 110.75 66.76 BOKFin BOKF 2.0 11 10599 150 .53 | {80 42 Calc-}vo roners EALB 1cg 1559 t0'01 : 11498 8176 ColumbiaSoortswr GOLM 1.0 23 10327 —2.06 .58
9.09 3.48 AcaciaResearch ACTG ... dd 5.34 017 AnavexLifeSci AVXL ' dd 2024 -215 | 4536 2279 BRPGroup  BRP .. dd 3868 -218 .. | 198 [1% CallforniaBnop GALB ... 1319.28 001 ... | [TiaR 28 GOUTREHOK GNICO 15 53 49.19 287 (06
5097 1546 AcademySports ASO 9 50.14 +3.04 Andersons  ANDE 1.9 14 36.56 -1.13 .175 | 1029 48.76 BRP DOOO .5 11 87. 62 1026 | 5512 7106 Ca”'dtera.rh'osc' CALT 4418763173 8180 4815 ComcastA  CMCSA 19 17 51.91 —159 25
68.65 41.68 AcadiaHealthcare ACHC 26 61.92 —2.81 Angi ANGI .. 9.99 -0.99 ... | 81.57 3300 BRileyFin RILY 32 4 78. ) 1980 296 Cﬁl' "ftlg efjllp SNt S 145 *0-02 8306 6228 CommerceBeshrs CBSH 1.5 16 7231 —128
B 08 AcsRoris (U - o4 07 54 ?ooyanes MGG - S9sh 2 | BRES BT, BES g apla - | A el GME - ARG | BB Gl cuel 189
$520 D% Acoaforacan Bvery 1 293008 AngLaTherap ANIK 07 +1. 308 132 Baidu 2515177 1880 - | 8640 2126 CamblumNwks CMBM .. 172761 231 . | 2248 923 Commgcope COMM .. dd 968 045 &
6.02 3.46 Accura RAY .. dd 5.43 -0.45 nnexon ANNX 15 -2.30 17019 10129 Balchem 59 16743 +2.17 .58 | jows {763 amaenationa CAMT > 38 4488 346 4753 333 CmntyTrBep CTBI 3.6 9 44.36 -0.74 40
2.94 0.66 AceleE’harm ACRX .. dd .72-0.08 AnPacBioMed ANPC .67 -0.0 .28 1278 BallardPower Bl .. dd 16.27 -2.00 ... 3910 3.18 G CAN 9.73 —0. | 1452 8.16 Comm! esIBcshs CWBC 2.2 91283 -010 .07
0.49 0.32 AcharVenturesWi AVHIW - .. 45 AnthemisDigital | ADALU 10 401 77.38 5329 BancFirst 2 1366.32 131 .36 | a0 Siu0 GaneeanSolar CAIQ | 55 40.88 1181 | 8422 4% GommVaultSys CVLT ... cc 63.67 340
1028 1682 Achariventures! AVHI 1024 408 ApelisPharm APLS 93 +0. 1670 8872 Bandwidth  BAND .. dd 6881 1120 "o | %9 ] Ganaeitharap CADL - 524088 151 | 938 981 GompassDighal COAQU . 9.90 +001 ...
1695 490 AchilesTherap ACHL 4,96 153 5 Apolotnd  APEN . dd 875089 . | $131 212 BankolPrnceton BPAN 2.4 10 30,00 025 18 | 2480 575 Canoo  ©" GOEV .. dd1002+143 ... | 1513 293 Compuger (CCEN - €0 04 =418
3038 3.06 AclarisTherap ACRS ... dd 13.79 -1.12 Apoliolnv AINV 95 613.08-010 .05 | 2728 1150 Bank7 BSVN 1.7 10 2559 -0.41 11 | 7:33 1.19 Ganoowt e 3004058 | R B ot ask CTG 18 B8.51 200
8.66 327 AcordaTherap AGOR 347 017 AppFolic  APPF .. cc 13400 323 .. | 1279 7.84 BankFinancial BFIN 36 21 11.08 022 10 | %30 1131 CanopyGrowth CGC ... dd 12.18 309 ... | 1158 £:04 Computerfask (GTG - 18 851 400
10453 60.90 ActivisionBliz ATVI .8 18 62.38 -7.31 AppHarvest APPH o dd 5.41-109 .. | 32.00 1801 BankwellFin BWFG 2.3 133108 -0.16 .18 | 1325 7.75 Cantaloupe  CTLP ... dd 9.66-039 ... | 2,99 Gue GOMOCAIe | 2Lt - G4 S22 13
26,98 9.64 AcumenPharm ABOS 9.86 -3.09 Apparvesie APPHIV . . 128 06 . 6300 4112 Banner BANR 2.7 11 61.16 052 .41 | 1800 1110 CanterburyPark CPHC ... 15 16.41 +0.41 .. | fa% gacd KOTNECL S &NV E 12 58 13505 Tp
3435 3.40 AculusMedlcal AFIB dd 361 -003 pp an APPN . dd 76.80 -12.88 ... | 57.00 1625 Baozun BZUN . 22 16.84 -1.58 ... | 28.16 1160 CapitalBancop CBNK .7 10 27.00 -0.85 .05 | 1 57 KONCSIREE CNCE Gd 3.96 ~0
3183 9.34 Adagen ADA . 976124 Apple AAPL 5 29 160,55 +1056 .25 | 86.82 6230 BarrettBus  BBSI 1.6 17 75.27 465 .30 | 28.98 21.42 CapitalGityBank CCBG 2.3 13 27.70 061 .16 | 525 707 g2AEETC BAM <y 20 0.
50.50 18.25 AdagloTherap ADGI 2007 +0.93 7 AppliedGenetic AGTC . dd 2.60 | 37.00 1558 BassettFumiture BSET 3.0 9 17.61 -058 .14 | 1646 7.27 CapitalProduct CPLP 2.6 4 15.66 +1.00 .10 | @ 2558 &ONG A0 CFLT 75 10
9.15 4.02 AdamasPharm ADMS . dd 8.16 ~0.04 ApplMaterials AMAT .6 26 15003 6.79 .24 | 1965 1422 BayCom  BCML .. 11 19.29 026 ... | 2841 1640 CapitalSouthwest CSWC 6.4 15 27.54 +0.16 .50 | 210 o/i/e KOMLE CNFR 537 0.1
7.34 3.37 AdaptimmuneTher ADAP . dd 4.25 -0.32 AppiiedMolecular AMTI ... dd 21.45 055 ... | 60.93 3386 BeaconRoof BECN .. 16 55.86 -4.04 ... | 14.38 1067 CapitolFedFin CFEN 2.8 21 11.95 070 .22 | 5oy 2:95 OBl oo &NTB 592 93
- %5 BoarmTh BEAM 1 04 2300 1195 CapStarFin  CSTR 1.1 11 21:90 -039 .06 | 2927 4. P 12932 ..
71.25 27.33 AdaptiveBiotech ADPT ... dd 27.35 -5.86 AppliedOptoelec AAOI ... dd 6.16 +0.08 ... | 13852 3863 BeamTherap ... dd 89.71 -2.40 ... 3548 1727 ConnectOneBng CNOB1 3425 05
_ 2965 1122 CaraTherap CARA .. 29 1418 -207 ... | 3248 7. P 25058 .
B g MG O - BT 2 sepeetiosh ARLT LIRS ) S L B BB 2B 01 | 8 i CRRDEEE, O3 MR RAR ) ak b e D UEOR ™ S HB s
1780 625 Adicetbio >° ACET . dd 937 04 AE?eaTherap APRE UGN AE B | BRI BaGens  BONE T ad Bz Ui | e 107 Cardiyties | CDLX L dd 71.80 1409 8931 8481 ConsoneusClows COSI - 8369 4176 -
69950 42078 Adobe ADBE ... 57 688.37 +30.77 Apri APR . 142975-040 .. | 2200 1238 BelFuseA  BELFA 1.6 9 15.24 +0.24 .0 | 1284 7.14 Carecloud ~ MTBC ... dd 7.19 -0.52 1537 1066 GonsldWater cwco 30 cc 11,50 +0.19 085
24.76 1208 Adtran ADTN 1.7 cc 21.47 +0.35 Aptlnyx APTX .. dd 2.32-0.14 .. | 2300 1058 BelFuseB BELFB2.1 81320 -1.21 .07 | 99.83 4236 CareDx CDNA ... dd 43.01 -4.67 4499 2431 ConstructionPtrs ROAD ... 68 39.23 150
8.41 4.60 AdvEmissions ADES ... 6.97 Aptorum APM .. dd 2.14-009 .. | 1758 1042 Benefittocus BNFT ... dd 10.77 -0.08 ... | 1842 6.53 CareMax CMAX . dd 7.67 8.97 3.80 ConsumerPtfo CPSS 8.57 016 .
12555 8171 AdvEnergylnds AEIS 4 25 89.59 -1.77 ApyxMedical APYX ... dd 16.77 +021 .. | 7192 3301 BentleySystems BSY 3 cc55.17 -1.79 .03 | 7,15 1.35 CareMaxWt _CMA - 210 35,85 4.25 GontextLogic WISH - dd 4.25 116 ...
15080 7250 AVMcrobMvioes AMID ¢ 48 15647 2752 AquesnveTherap AQST ... dd 597 -032 .. | 11353 17.62 BerkeleyLi hts BLI .. dd23.72-196 ... | 2489 1897 CareTrustREIT CTRE 5.1 27 20.69 16142 10i% Gopart CPRT . 39 18541 324 .
13.92 7.77 AdvantageSolns ADV ... dd 7.83 -1.16 ARAV .. dd 3.63-042 .. | 1345 5.39 BerkshireGrey BGRY .. dd 5.58 -1.74 ... | 33.76 2205 CarGurus  CARG ... 43 37.90 18.80 4.36 CorMedix  GRMD . dd 5130714 .
3.60 1.44 AdvantageSolnsWi ADVWWW - ... 1.57 -0.42 ArborRaphaI ARCKU ... ...10.17 +0.11 ... | 3.25 1.00 BerkshlreGrey tBGRYW .. ... 1.28-0.32 .. | 3265 1500 CaribouBio CRBU ... dd 21.28 5137 2381 Corsa,,Gam,ng CRSR 502458 195
14.79 1.89 AdverumBiotech ADVM .. dd 1.99 -0.21 ArbutusBiopharma ABUS ... dd 3.30 -0.17 ... | 10.65 3.31 Berry(bry, BRY 2.7 dd s.gs -o.s 06 | 1290 3.13 Carlotz LOTZ ... dd 324 12i% 1241 Gortexyme - GRTX . dd 13.00 126 ..
9.78 5.82 AegleaBioTherap AGLE ... 6.68 ArcBest ARCB .3 17 110.04 -1.26 .08 | 22100 7677 BeyondMeat BYND ... .. | 8.11 0.69 CarLotzWt LOTZW .. .. 74 2072 89.35 Gorvel CRVL 60 195.35 +3.4
27.44 1.96 Aemetis AMTX ... dd 17.32 -3.47 ArchCapital ACGL .. 842.06+0.04 .. | 6208 1795 BicycleTherap BCYC 60.62 27.74 Carlyle CG 759.00 9.54 1.86 GorvusPharm GRVS . 51 3.50 -0.72 ..
2130 9.55 AeriePharm AERI ... dd 10.04 -1.81 Arcimoto FUV . dd 10.55-0.97 ... | 4765 7.75 3|g SportingGds BGFV 3.9 23.26 11.57 CarParts.com PRTS ... dd 13.29 16105 7431 CoStar GSGP | ec8157-129
2943 1140 AerovateTherap AVTE ... ... 14.27 -7.27 ArcoPlatform ARCE ... dd 18.76 +0.46 ... | 96.66 42.17 BigCommerce B d s 8.09 3.00 CarrolsRestr TAST .0 dd 3.05 5528 30700 Gosteo COST 6 47 53379 +1662 .79
14372 8079 AeroVironment AVAV ... dd 88.74 —2.85 ArcturusTherap ARCT ... dd 36.45 -1.13 . 66 57, 3| ibili I 1640 8.09 CarterBkshrs CARE ... 14 15.45 5096 2723 Couchbase BASE ... dd 36.27 -7.73 ..
10.35 1002 AestherHIthcr AEHAU ... 10.35 +0.14 ArcutisBiotherap ARQT ... dd 18.19 -3.00 . Bio-Techne TECH .3 c -3, 1315 4.93 CasaSystems CASA 19 5.41 3730 1966 CountyBancorp ICBK 1.7 12 35.65 —1.08 .10
10,07 9.95 AestherHithcrA AEHA ... ... 9.98 -0.03 Ardelyx ARDX ... dd 1.00-0.12 . 62 BioAtla BCAB ... X 1092 9.80 CascadiaAcgn CCAIU 0.00 37704 20351 CoupaSoftware COUP ... dd 212.88 259 ...
54 0.40 AestherHithcrWt AEHAW .. ... .54 +0.03 ArenaFortify AFACU ... 10.09 +0.01 . .15 BioceresCrop BIOX . 9.95 9.67 CascadiaAcqnA CCAI .. 9.75 3475 1409 GovenantLogist GVLG ... 27 27.37 -2.62 ...
1124 3.38 AestheticMed AIH ... dd 3.56 024 ArenaPharm ARNA .. dd 59.36 -0.62 . .12 BioCryst BC| .36 0.66 0.47 CascadiaAcgnWt CCAIW ... -59 40, 1078 1699 Covetrus GVE T ' dd 1850 +0.76
11.74 4.78 Affimed MD .. dd 6.73 +0.82 AresCa ital ARCC 79 6 20.63 -0.31 . .01 BioDeliverySci BDSI 17 80.84 5343 CasellaWaste CWST ... 47 86.88 -0.13 ... | 4407 2293 Gowen Cow 43793071 .10
17665 4650 AffirmHidgs AFRM ... dd 136.16 -12.83 ARGX ... dd 283.97 2567 .04 Biodesix BD! . 22918 17258 CaseysGenStores CASY 7 2319407 542 .35 17682 12374 CrackerBarrel CBRL 32 13 14195 —2.86 1.30
28.44 1417 Afya FYA .. 29 14.33 -1.20 ArgoBIockcham ARBK 8.90 -0.06 40 Biogen BIIB } 48.55 37.66 CassInfoSys CASS 2.5 24 45.02 -0.07 .28 | 70397 x50 CreditAcceptance GACG 12 64231 3333 ..
64.09 3580 Agilysys AGYS ... dd 44.55 -3.32 ArgusCapitalA ARGU . 991 .. 59 BioMarinPharm BMRN .74 10769 43.37 CastleBiosci CSTL dd 47.50 418 ... | 5148 1331 CrescentCapBDC CCAP 39 41848 231 .08
%10 24 AdosFhamm ACIQ ... dd 3822 379 Argusgeu»{alluwnt QESW/ -1025 400 .72 BiomeaFusion BMEA : e BN ggﬁyﬁgggggg CATY 28 124440 006 31 | 908 1000 Gosontaphert GRECU . . 10.03 .. "
A . d . . rgusCapital L . . IoN T eci | X A . 23 =
2.89 181 AgroFresh AGFS . dd ‘1.94 -0.04 haus” 11.56 4015 74 Bioventus  BVS 82 947 640 CECOENY * CECE .. cc 857013 752 37 Gresud gy - dd 220t
4305 9.49 AirT AIRT ... dd 28.60 -0.50 AnszAcann ARIZU ... 1013 47 Bitfarms BITF 40 1324 866 CellebriteDl LB dd 9.26 -1.41 2878 1260 CrineticsPharm GRNX ... :
32.43 21.42 ﬁr‘ll)'r%nsport QEE% é g 27.57 +0.46 ﬁrmagaﬁcqnllqu QAA&l\kJ/ . 10.23 +8'02 . %Ilaclf(%iamé)nd %[L);é . ?4‘% ) ggg 8eelllétértllt§DIWt CLB[VSV G g-;} ~(11ég 16.65 1753 Criteo
21994 12150 196.42 10, rmadaAcqn . 5240, . 85 Blackbau 36 .. | 34718 Q11 10.00 9.92 CrixusBH3 ~ BHACU
18.04 12.84 AirSculptTech AIRS ... 14,93 -0, 2 ArmadaAcgnl AACI ... 9.80+0.05 ... .06 BlackLi dd . ... | 1031 3.76 CelyadOncology CYAD dd 3.95-0.23
12491 9264 AkamarTech AKAM . 0 11698 0. AragTach ' ARRY . dd2473-182 .| 447 259 3IackRockCa it BKCC 94 dd 0,06 .10 | 2690 11.06 CentessaPharm CNTA 13.37 +1.14 18388 %601 Grocs GROX
5.14 2.35 AkebiaTherap AKBA dd 2.78 -0.09 Arrival ARVL ...10.50 -3.05 ... | 15.07 11.05 BIkI CPC 8.9 5 13.55-0.49 .30 | 1400 8.61 Centogene CNTG d 8.99 -0. 29.45 7.60 CrossCtyHithcr CCRN
34,87 1766 AkeroTherap AKRO ... dd 24.83 -0. ArrowFinancial AROW 2.9 11 36.03 -0.76 .26 | 10.11 10.05 bleuacamaUn BLEUU w10, ... .. | 6291 3653 GentralGarden CENT 18 53.53 -2.58 15:67 9.06 OrossFirstBkshs GFB
2349 7.91 Akouos AKUS ... dd 8.12 -1. ArrowheadPharm ARWR ... dd 71.11 -2.83 ... | 10.30 10.07 BlockchainCoinl BCSAU .. 10.24 +0.14 ... | 55.82 3421 CentralGardenA CENTA 16 48.25 -2.49 20848 1324 CrowdStrike CRWD
2896 1112 Akoya AKYA ... dd 12.89 0. 9 ArtemisStrat ARTEU .. ... 10.12+0.06 ... | 11.33 1009 BlockchainMoon BVMAQU ... 10.70 +0.04 ... | 19.60 9.04 CenturyAluminum CENX ... dd 13.89 -2.11 2055 853 CueHealth  HLTH
10867 67.39 Alarm.com ALRM ... 73 83.08 -2. eris AlP 2410 4193 .. | 9.90 9.70 BlockchainMoonA BMAQ ... 9.81 4003 ... | 3290 16.29 CenturyTherap |F’SC .. 20.61 -0.2 59.85 18.88 CulinanOncology CGEM
43.32 192.11 ﬁector o %%%’CL .. dd %139 . ﬁnesmnRsosA AT:;R’/\‘[G 24 gg ggg.’j +1 Sg 2675 8&13 8% lockchainMoonRt gmg@ . gg -0.01 .. %;00 73%:(3) 8g:g%c2 C NC gg 154%% :886 - | 3.94 2.49 CumberlandPharm CPIX
1365 9.54 Algoma! .. 1075 1. rvinas 04 — .. | 0.:68 0. . L. | 13900 78] 06 -0.96 ..
P08 3% Adanet A 98B AscendisPharma ASND -+ dd 148,81 ~6.91 33,81 1689 BloominBrands BLMN .. 15 18.81 141 . | 8420 679 Cener CPRR 13 98 1208 990 55 Ja88 842 Qumdushedia QLS
38,58 2854 Alico ALCO 55 536.10 1. AslanPharm ASLN ... dd 1.61-0.08 18.83 1231 Blucora BCOR ... dd 17.50 0.49 .. | 4548 23.75 Cenara CERT .. dd 30.48 -848 ... | 740 1.09 Guris CRIS
73745 4398 AlignTech ~ ALGN ... 74 683.29 -4.51 5 AspenGroup ASPU ... dd 4.13 -0.70 28.90 1560 BlueBird BLBD ... 462346 -158 .. | 8.87 4.67 Cerus CERS . dd 7.20 -0.09 60.36 1.8 cmera CUTR
28.59 1500 AlignmentHither ALHC ... dd 21.75 +0. AspenTech AZPN .. 32 15446 +553 ... | 15.14 1232 BlueFoundrancp BLFY 5.08 +0.63 ... | 10.14 10.04 ChalnBrld el CBRGU 0.08 + 2900 1278 C CVRX
3751 1330 AligosTherap ALGS ... dd 16.00 —1. AssemblyBiosci ASMB 2.30 -0.60 ... | 34.75 10.35 bluebirdbio = BLUE dd 10.70 -0.98 ... | 30.48 11.66 Champion HX ... 5921.83-280 ... | 20168 10550 C berArkSonware CYBR
1225 3.94 AlimeraSciences ALIM ... dd 5.60 0. AstecIndustries ASTE .7 38 69.38 -1.99 .12 | 20.46 2.36 BlueCit BLCT .. dd 246-032 .. | 2421 1645 ChangeHithcr CHNG ... dd 20.56 -0.80 .. | 49,10 2081 CyberOptics CYBE
49.32 2401 AlkamiTech ALKT ... dd 28.26 +0. 4 AstraSpace ASTR dd 9.53-1.07 ... | 4.26 1.56 BlueknightEner BKEP 48 2 3.34-011 .04 | 81.63 59.66 ChangeHithcrUn CHNGU 4.4 68.95-1.72 .75 | .90 2.08 Cyclenon herap CYCN
3300 1791 Alkermes  ALKS .. dd 23.24 0.7 AstraSpaceWt ASTRW 2.89-035 .. | 12561 79.08 BlueprintMed BPMC ... dd 10892 -5.43 ... | 82562 5845 CharlerComms CHTR ... 32 683.34 -7.01 ... | 783 3339 G maBa Therap CBAY
157.98 7541 Allakos ALLK . dd 79.90 -2. AstraZeneca AZN 2.4 40 56.66 —2.14 .45 | 43.07 8.05 BoltBiotherap BOLT ... dd 8.62 -1.86 13026 10907 CheckPoint CHKP ... 19 11531 -3.02 8969 6161 Curassine ™ CONE 2
32.44 2025 Allbirds BIRD ... dd 24.40 +3. AstriaTherap ATXS ... dd 6.60-073 ... | 272 {7 BookingHidgs BKNG ... cc 233999 11166 23.10 3.63 CheckmatePharm CMPI 3.80 2310 1400 Cyte|rTherap YT
4457 30.55 AllegianceBeshs ABTX 1. 1 12 43.92 +1.61 Astronics ATRO dd 12.70 -1.44 55.09 36.05 Bottomline™ EPAY ... dd 46.27 +0.87 65.81 3429 Cheesecake CAKE cc 41.50 -2.79 2870 1740 CytekBiosci CTKB
27129 15304 AllegiantTravel ALGT ... 29 183.12 -3.0 4 AstroNova  ALOT ... 15 17.16 +0.32 18.83 1260 BowmanConsult BWMN ... ... 17.24 +0.46 37.85 19.22 ChefsWarehouse CHEF ... dd 32.57 123 987 1552 Gytokinetics GYTK
36.85 2186 AllegroMicro ALGM ... 98 32.82 -0.15 AtaraBiotherap ATRA ... dd 1830 +0.68 2501 5.22 BraggGaming BHAG . dd 6.53-134 7029 953 ChemoCentryx CCXI . dd 39.60 -0.05 . | 10.05 4.98 GytomXTherap GTMX
2.78 0.66 AllenaPharm ALNA .. dd .70 -0.15 AteaPharm ~ AVIR ... 20 8.11 -325 1177 5.82 Brainsway ~ BWAY .. dd 7.94 .. 49,50 3300 ChemungFinl CHMG 27 94570249 .31 | 1200 7.51 CyxteraTech CYXT
12.90 3.9 AlianceResource ARLP 7.8 8 10.23 —0.66 . Athenex ATNX . dd 1.91 -0.15 96.65 80.35 Braze .. 9416 .. 6940 40.00 ChesapeakeEner CHK 2.8 8 6174 ~1.18 4375 | 3550 1:25 CyxteraTechWt CYXTW
62.35 4599 AlliantEnergy LNT 2.8 22 56.79 +1.50 . AthiraPharma ATHA dd 14.56 -1.64 ... | 73.50 4251 BridgeBioPharma BBIO ... dd 42.65 523 36.27 15.00 ChesapeakeWtC CHKEL .. 8.79 -2.17 ...
4470 26.75 AlliedMotionTech AMOT .3 23 39.82 -2.14 .0: AtlanticAmerican AAME .5 7 4.11 -0.14 .02 | 21.80 11.35 BridgfordFoods BRID ... cc 11.89 -0.5 4772 1479 ChlckenSoup CSSE ... dd 15.31 -2.21 D
39.12 12.90 Allo %eneTherap ALLO . dd 18.81 -0.45 AtlCapitalBcshs ACBI ... 1229.02-070 ... | 2526 9.20 Bn% tcove  BCOV ... 62 10 31 +013 11350 38.06 Children'sPlace PLCE .17 103.10 +0.68
21,04 9.60 All ALL dd 11.98 -0.34 AtlUnionBkshs AUB 3.2 10 34.86 —1.66 .28 | 56.90 32.88 BrighthouseFin BHF ... dd 52.38 - 1157 316 Chimerix ~ CMRX .. dd 5.98 -0.12
4896 16,66 AlloVir ALVF( dd 20.08 -2.24 AtlanticaSust _AY 4.2 dd 40.46 -0.42 435 | 20.39 1063 BrilliantEarthA BRLT 5 ¥ 29 120 2.59 1.32 Ch nalndex CIH .. '3 1.40-0. 6 7.38 223 DBVTech  DBVT .. .. 3.06
19.01 1265 AllscriptsHither MDRX .. dd 17.11 +0.72 Atlanticus ~ ATLC ... 11 67.65-1078 ... | 57721 %270 Broadcom  AVGO 2.5 6.72 +5.50 3.60 | 27.47 7.75 Chindat c . dd 9.37 -10 4050 2316 cheTherap DICE .. .. 3585
21200 12083 AnKIamPharm ALNY .. dd 181.00 +10.13 AtlasAir AWW 1 58966 +4.03 .. | 1714 10.99 BrooklineBcp BRKL 3.1 39 -0.16 .125 | 2168 10.48 ChmookTherap KDNY . dd 16104)36 4.95 1.40 DIRTTEnvl DR 50
4680 2097 Alpha&Omega AOSL ... 17 44.63 -0.98 5 AtlasTech ~ ATCX .. dd 10.08 -1.70 ... | 80.67 3.59 Brooklynimmuno BTX .. dd 6.82 -1.42 44.72 2100 ChipMOSTechs IMOS 36 833:89 +1.03 15679 | 47.05 2853 DISH Network DISH 58
30.89 1690 AlphaTeknova TKNO .. ... 25.02 -1.38 Atlassian  TEAM ... dd 42986 1526 ... | 12479 6537 BrooksAuto BRKS 3 80 11953 +4.65 .10 | 26220 17453 ChurchilDowns CHDN .3 42 237.30 +7.08 .667 | 7000 3551 DMC Global BOOM 09
13 M0 AlphabetA  GOOGL ... 29 297853 + Atreca dd 5.06 92.35 4959 Bruker BRKR 2 +1.29 49.99 2292 Chuy's CHUY .. 2531.93 -0.9 1523 3.19 D-MarketElec HEPS 24
05700 1690 AlphabetC  GOOG ... 29 299905 + AtriCure 2020 2015 BrynawrBank BMTC 2.3 58 -0.76 .28 | 3.15 1.45 CidaraTherap CDTX d 1.50 -0.11 10.28 10.04 DPCapAcqnl DPCSU 06
19.36 9.30 Alphatec ~ ATEC ... dd 11.27 Atrion 43 75844 -37.96 1.95 | 84.80 35.90 Bumble BMBL -017 12887 7925 Cimpress_ CMPI dd 79.83 817 ... | 2200 1342 DSPGroup DSPG 95
16.37 7.70 Al Jlnelmmune ALPN dd 1357 AuburnNatiBncp AUBN 3.1 14 33.05 -0.66 .26 | 17.70 7.48 BurgerFilntl _ BFI ) 12725 7550 CincinnatiFin CINF 2.1 8 11881 -3.32 .63 | 36.26 2070 DXPEnts  DXPE 98
82.96 4999 Alta ngg LTR .. dd 79.77 AudioCodes AUDC .9 35 35.67 -059 .17 | 4.46 1.15 BurgerFilntiwt BFIIW 2.95 0.50 Cnedlgm CID .. dd 1.65-052 .. | 6127 1757 DadaNexus DADA ... dd 2341
10.13 10.04 AtEnergy cqgn AEAEU ... 10.07 AuraBiosciences AURA ... 22.50 45. ... | 39.75 12.24 BurningRockBio 44920 31462 Cin TAS .9 42 446.05 +7.46 .95 .23 4.26 Daktronics ~ DAKT 32 4.99
2461 8.10 Altimmune ~ ALT .. dd 10.55 AuriniaPharm AUPH ... dd 28.47 129 ... | 2918 18.17 BusFirstBcshs BFST 17 1539 5.13 Cpheermng CIFR .. dd 8.23-019 .. | 1264 556 DallasNews DALN 101 dd 6.35
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Nasdaq Issues

Nasdaq Issues includes stocks traded on the Nasdaq Global Select and Nasdaq Global Market tiers. They are eligible for inclusion on the basis of SEC-approved market

value of publicly-held shares, trading volume, price and number of market-makers.

52-Week Tick Div 52-Week Tick Div 52-Week Tick Div

High Low Name Sym Yid P/E Last Chg. Amt. [ High Low Name Sym Yld P/E Last Chg. Amt. [ High Low Name Sym Yid P/E Last Chg. Amt.

19968 69.73 Datadog DDOG ... dd 19260 -0.43 3467 1855 EuropeanWax EWCZ ... cc 26.25 -1.23 35.00 2324 FrontierComms FYBR ... 233.80 +140 ...

51.73 2297 Dave&Buster's PLAY ... dd 36.42 -1.60 19.93 459 EveIgBlosm EVLO . dd 9.66 -o so 2270 1371 Frontier ULCC ... dd 15.71 059 ...

7.45 1.27 DAVIDSTEA DTEA .. 2 3.89-045 8.30 1.90 Ever-Glory .. 7 3.06 + ... | 2944 505 FuelCell FCEL .. dd 9.81-142 ..

4.47 1.75 DawsonGeophys DWSN ... dd 2.32 -0.01 17898 10523 Everbridge EVBG dd 115.42 - 733 ... | 33.10 6.85 FulcrumTherap FULC ... dd 17.14 -1.30 ...

28.70 1749 DayOneBiophaim DAWN dd 20.11 -2.08 2341 1487 EverCommerce EVCM ... dd 18.43 -1.82 ... | 18089 3519 FulgentGenetics FLGT ... 593.98 +5.16 ...

24.39 6.18 DecibelTherap DBTX cc 7.45+0.17 5496 1204 EverQuote EVER ... dd 14.99 035 ... | 1841 1229 FultonFin FULT 3.4 11 16.65 -0.19 .14

64.33 8.31 DeCIpheraPharm DCPH dd 8.50 -0.74 13.98 4.30 EverspinTech MRAM ... dd 12.20 +1.46 ... | 27.20 8.30 Funko FNKO ... 17 17.58 -0.20 ...

1009 10.03 DeepMedicine DMAQU 0.08 +0.0 2434 717 EVgo EVGO .. dd 14.72 -4.18 4850 9.48 FusionFuelGreen HTOO ... ... 12.09 -0.17

50.30 3260 DefinitiveHithr dd 34.76 -7.14 8.33 0.75 EVgowt  EVGOW .. .. 516-278 1369 6,00 FusionPharm FUSN ... dd 6.00 -0.49

93.94 4387 DenaliTherap DNLI ... cc 47.11 -3.68 10.24 2.04 Evogene EVGN .. dd 2.13-044 20425 36.63 Futu FUTU ... 23 54.60 -3.48

69.54 4806 DentsplySirona XRAY .8 28 52.69 -2.24 .11 | 17.38 3.06 Evolus EOLS ... dd 6.38 -0.84

91.39 55.34 Descartes DSGX cc 89.98 +2.13 26,57 14.74 Evotec EVO ... 14 23.66 +0.01 G

5050 1252 DesignTherap DSGN ... dd 20.51 +0.50 ... | 24.67 10.13 Exagen X .. dd 12.10 -0.77

8.99 0.19 DestinationXL DXLG ... 32 8.40 +0.10 ... | 10.15 10.00 ExcelFinAcgn XFINU . ...10.09 +0.01 ...

5.60 2.76 Deswell DSWL 42 9 4.80+0.41 .10 | 2577 1619 Exelixis EXEL ... 3518.03 -0.07 ... | 1424 1.66 GBS GBS 75-023 ...

65945 31101 DexCom M cc 641.18 -5.38 54.86 38.35 Exelon EXC 2.9 315361 -0.79 3825 | 15.36 9.00 GCMGrosvenor GCMG 2 s dd 11 76 —o 20 .10

22455 1%57 DiamondHilllnvt DHIL 1.8 10 219.09 +0.85 19.00 13854 76.39 ExIService EXLS ... 40 137.04 +0.74 ... | 2.39 0.82 GCMGrosvenorWt GCMGW ... 1.97-013 ...

11771 3860 DiamondbkEner FANG 20 53 102, . 90.00 21.72 eXpWorId EXP| .4 85 39.66 -5.60 .04 | 11676 49.16 GDSHoldings GDS ... dd 55.02 -6.74

40.14 19.06 DicernaPharma DRNA ... dd 37. 5, 19185 11830 Expedia EXPE .. dd 17516 -3.75 ... | 3043 12.38 GHResearch GHRS 25.81 +3.69

25.63 16.33 | D 79 23 1.2 131.62 87.95 Expeditorsintl EXPD .9 19 128.79 +0.61 .58 | 37.07 11.98 G1Thera_Feut|cs GTHX dd 13.32 -1.88

58.74 2211 Digimarc DMRC d 50.83 3748 Expensify  EXFY c 43.05 -4.57 ... | 23990 81.00 GRAVITY ~ GRVY 9 84.59 -14.37

1029 1009 DigitalHealth DHACU 126,14 81.00 Exponent EXPO 6 65 135,13 08 .30 | £.30 4.70 GSITech GSIT 5.90 -0.0

14353 9.98 DigitalWorldAcan DWACU 30.38 1917 Exscientia  EXAI 20.55-028 .. | 15.06 8.91 Gal GAIA 95 9.43 -0.75

17500 9.84 DigitalWorldA DWAC 1354 554 ExtremeNetworks EXTR ... 76 13.45 +1.68 1793 650 Gal nTherap GANX 8.27 +0.02

79.22 0.40 DlgltaIWorIth DWACW 21.50 4.00 EyePointPharm EYPT ... dd 17.24 +3.23 12903 4866 Galapagos GLPG dd 51.46 -1.36

38.35 21.23 DimeCc DCOM 2 8.80 4.34 Ezcorp EZPW .. dd 8.10 -0.01 17.99 2.90 Galecto GLTO dd 3.00 -0.55

111.35 62.13 Diodes DIOD 1299 1.55 GaleraTherap GRTX dd 1.55-0.17

15072 30.03 DiscoveryB DISCB F 16.97 6.56 Gambling.com GAMB 12.37 -2

78.14 2340 DiscoveryA DISCA 15.00 2.86 GamidaCell GMDA ... dd 2.90 -0.7

66.70 22.31 )scoveryc DISCK 51.46 39.08 Gaming&Leisure GLPI 5.8 18 46.41 147

18.61 1298 Diversey DSEY k .29 FAROTech FARO ... 72 76.03 -2.68 17881 11350 Garmin RMN 1.9 24 142.80 -0.28

5.58 3.16 leersmedHIthcr DHC 1 X .01 F5 FFIV 49 8.90 4.09 GarrettMotion GTX 11 7.

6.98 1.89 DixieGroup YN 9.99 2.80 FGFinancial _FGF 19.09 3.17 GeminiTherap GMTX dd 3.2

7343 29.57 dlLocal I .86 FRP Holdings FRPH 15.75 10.84 Gencorlndustries GENC 3 .

92.75 37.21 Docebo . A .00 FTACZeusAcgnUn ZINGU . 55.72 18.67 GenerationBio GBIO d .

314.76 17949 DocuSign . dd 26334 -1.32 15.46 6.22 Solar Cl 9.58 — 31.54 11.16 Genetron TH .

5.25 1.30 Dogness DOGZ ... 91 5.01 +0.81 13.97 0.80 FangddNetwork DUO .. dd .86-021 .. | 7.19 3.35 Genfit GNFT X

35.59 84.26 )o arTree  DLTR ... 21 13496 +2188 ... [ 18.80 1053 Fanhua FANH 5.5 15 14.30 -0.11 .15 | 49.07 30.10 Genmab GMAB 68 41.

8.35 34.79 mo DOMO dd 84.46 -4.15 ... | 20.75 7.40 FaradayFuture FFIE .. dd 7.88-0.62 ... | 37.90 3040 Gentex GNTX 1.3 21 36.64 -0.88

6.48 13.35 JonegaIGroupA DGICA 4.5 12 14.14 020 .16 | 1308 3.67 FarmerBros FARM .. dd 7.27 -1.06 .. | 8959 5091 Gentherm  THRM .. 27 8552 -1.85 ...

6.36 11.81 DonegalGroupB DGICB 4.4 12 12.86 -0.82 .1425 | 61.76 43.37 Fastenal FAST 1.8 40 61.03 +0.79 .28 | 12.40 5.80 GeospaceTech GEOS ... dd 8.85-0.50 ...

20.89 10.32 DorchesterMnls DMLP 8.6 12 17.82 -1.01 5076 | 10.12 9.95 -atPrgIJectsAcqn FATPU . ...1010 ... .. | 51.11 31,06 GermanAmerBncp GABC 2. 0 13 41.66 -0.08 .21

12099 86.22 DormanProducts DORM ... 28 117.98 +0.15 121.16 48.70 FateTherap . dd 55.97 +0.12 2.36 1.20 Geron GERN ... dd 1.54-0.03 ..

18,50 15.13 DoubleDown DDI ... 12 16.18 -0.46 8.80 1.62 FedNat .. dd 2.09+024 .. | 1008 9.86 GesherlAcqn GIACU ... ... 10.03 +0.07

20.54 2.89 DouYulntl DOYU ... dd 3.08 -0.88 5721 9.88 FibroGen FGEN .. dd 1221 +0.16 ... | 10.03 9.71 GesherlAcqgnA GIAC ... .. 9.79 ..

74.38 3592 DraftKings DKNG ... dd 36.14 -4.37 70.97 4369 FidelityD&D FDBC 2.5 13 53.42 -0.38 .33 | 0.94 0.50 GesherlAcqgnWt GIACW ... ... .56 +0.01

6.60 1525 DreamFinders DFH ... 16 17.92 -0.30 7.71 2,50 FieldTripHealth FTRP 4.40-065 .. | 4.32 1.36 GemetAdqwenma GET .. .. 1.37-036

5.56 22.26 DrivenBrands DRVN ... cc 31.39 -0.84 18.52 10. staRestaurant FRGI 781016 -0.75 ... | 10302 6028 Gibraltarinds ROCK ... 43 75.16 -0.66 ...

3.00 18.38 Dropbox DBX ... dd 25.03 -1.96 45.92 25. hThirdBncp FITB 2.8 124355 0.66 .30 | 3580 2022 GilllA| parel Glll ... 1331.96 085 ...

59.40 27.86 DuckCreekTech DCT ... dd 28.07 -2.30 79.00 4841 51job OBS 3050.33 -3.95 ... | 2269 5.35 GilatSatellite GILT 138 7 7.18 -0.80 .63

20.78 10.31 DuluthHoldings DLTH ... 16 15.55 -0.97 3365 1992 Finlnstitutions _FISI 3.4 7 31.91 -126 .37 | 73.34 5656 GileadSciences GILD 4.1 1268.69 +1.21 .71

20500 11855 Duolingo DUOL ... dd 135.96 -19.06 2250 11.56 FinchTherap FNCH ... ... 16.75+1.55 .. | 187.00 9311 GitLab GTL dd 112.01 -1299 ...

32.32 1350 DyneTherap DYN ... dd 15.79 +1.52 10.21 10.08 -|nn0vateAcqn FNVTU ... ...10.17 +0.03 ... | 67.35 40.61 GlacierBancorp GBCI 2.5 18 58.66 —0.65 ,32
10.26 10.05 FintechEcosys FEXDU ... ... 10.23 .. .. | 1258 8.26 GladstoneCap GLAD 6.6 6 11.90 +0.14 .065

E 13.89 1050 FinWiseBancorp FINW ... ... 12.73 ... | 2349 17.46 GladstoneComm GOOD 6.7 cc 22.49 -0.25 .1253

2473 1758 FirstAdvantage FA .. 1851 -1.51 . | 1699 9.60 Gladstonelnvt GAIN 5.4 5 16.81 +0.28 .075
50.92 31.08 FirstBancorpNC FBNC 1.7 13 47.93 2.44 .20 | 2872 1417 Gladstoneland LAND 1.9 dd 28.16 +1.23 0452

.98 0.52 ECMOHO =~ MOHO ... dd 57 -0.04 ... | 3263 2340 FirstBancorp FNLC 4.2 10 30.56 -0.39 .32 | 5249 2511 GlbBloodTherap GBT ... dd 31.41 -1.30 ...

10.68 3.85 EDAPTMS EDAP cc 5.38-046 ... | 4289 27.25 FirstBancshares FBMS 1.6 14 40.87 -1.25 .16 | 83.77 2422 Global-EOnline GLBE ... ... 64.88 +9.90 ...

10.38 10.04 E: genAcqn ESACU . 10114001 ... | 1590 8.78 FirstBank  FRBA 1.6 9 15.39 +0.05 .06 | 31.98 2482 Globallndemnity GBLI 1.7 81 2625 ... .95

1823 1401 ESSABancorp ESSA 2.8 10 17.25 +0.42 .12 | 2801 19.91 FlrstBuseg BUSE 3.3 132755 .. .23 | 10.40 10.03 GlblTechAcgnl GTACU ... ... 10.09 -0.01 ...

31199 2105 EVOPayments EVOP .. dd 2108 252 ... | 31.89 {756 FirsBustinbves FBIZ 2.4 '8 30:03 -0 18 | 2125 1247 GlonalWalerFes GWRS 175 G 18.89 0,39 02id

26.13 1982 -agleBnc%MT EBMT 22 '8 22.31 -058 125 | 91540 5625 FirstCitizZBcshA FONCA .2 15 81893 -17.07 |47 | 2868 2629 Glo¥BlockchangBit BITS L2734 L

56.47 16.79 EagleBulkShip EGLE 21.3 6 37.62 -1.93 2.00 | 35.28 20.86 —stCmnt¥Bcsh FCBC 3.1 1235.10 +0.81 .27 | 67.90 4448 GlobalFoundries GFS ... ... 62.1 .

58.25 3648 -aglePharm EGRX ... cc 49.47 -2.03 ... | 2593 1465 1stConstBncp FCCY 1.6 12 24.76 -1.13 .10 | 4.40 1.78 GchoMlmetlcs GLYC ... dd 1.88 -0.25

76.75 6.06 E: %N EAR ... dd 6.27 -086 .. | 4.89 3.25 -|rs1EagneAIICap FCRD 8.5 7 4.73-0.02 .10 | 19.49 9.11 GOGO ... dd 13. .

87.77 42,51 ;ast estBncp EWBC 1.6 14 81.19 -1.87 .33 | 26,62 1598 FirstFinBncpOH FFBC 3.7 12 24.81 -0.50 .23 | 16.37 3.57 Go ealth GOCO ... dd 3. .

23.03 1397 EasternBankshares EBC 1.5 48 21.21 +0.61 .08 | 54.82 33.12 FirstFinBkshs FFIN 1.1 3353.26 -1.16 .15 | 15.12 8.42 GolarLNG GLNG R X .

3396 21.11 Eastern ML 1.8 27 24.50 -1.11 .11 | 47.00 3656 FirstFinIN HFF 2.4 10 44.52 -0.18 .10 | 54.86 1584 GoldenEnt GDEN ... 13 50. X

1370 1.62 Ebangintl EBON .. .. 177-031 .. | 17.25 1061 FirstFinNW FFNW 2.6 13 16.88 ... A1 | 27.18 10.10 GoldenNugget GNOG ... dd 13. .

81.19 4867 eBay EBAY 1.0 47463 +072 .18 | 29.41 17.52 FirstFoundation FFWM 1.3 12 28.06 -0.68 .09 | 12.17 4.02 GoldenOcean GOGL 1 8 7 7. k

64.14 22.39 Ebix EBIX .9 15 34.66 -1.65 . . rstGuarBeshs FGBI 2.8 9 22.84 +0.79 1455 | 16.22 1358 GolubCapital GBDC 7 15. .

48.36 25.99 EchoGlobalLog ECHO ... 22 48. . .80 21, stHawaiian FHB 3.8 13 27.47 -1.01 .26 | 59.67 26.66 GoodRx . dd . .

30.90 19.75 EchoStar SATS .. 18286 . i 445 FirstinternetBnep INBK .5 9 44.34 -0.64 .06 | 24.89 9.95 Goodyeal G ..o2121, .

4049 1360 EdgewiseTherap EWTX ... ... 19. . 24 37.23 FirstinterBanc FIBK 3.8 14 43.42 +0.21 .41 | 18130 78.86 Gooseheadlns GSHD .0 cc 130. :

99.95 27.33 EditasMedicine EDIT ... dd 35. .55 .65 32.36 FirstMerchants FRME 2.8 11 41.60 -1.17 .29 | 13.79 6.38 GoPro GPRO 5 11. .

1950 8.98 EducDev EDUC 4.1 7 9. X .84 2969 FirstMidBcshs FMBH 2.0 16 43.31 -1.54 .22 | 1430 7.04 GossamerBio GOSS dd 11.57 0.5

12980 1080 EHan ? EH ... dd 22. .36 .28 13.92 FirstMidwestBnep FMBI 2.7 13 20.56 -0.04 ,14 | 33.70 8.27 GracellBiotech GRCL dd 8. .

9319 2429 eHealth dd 24. i 19.25 1370 FirstNWBncp FNWB 1.5 13 19.05 +0.09 .07 | 11596 76.77 GrandCanyonEduc LOPE 14 77.1 .

1349 5.82 EigerBioPharma EIGR dd 7.41-0.14 12313 67.71 FirstSolar FSLR 26 108.37 -2.55 ... [ 34.00 1067 GraphiteBio GRPH dd 11. .

28.28 14.70 89bio ETI ... dd 15.89 -1.76 5120 3641 1stSource  SRCE 2.5 11 49.21 -1.03 .31 | 37:88 2.79 GraybugVision GRAY dd 3.01-0.13

21.96 14.33 ElPolloLoco LOC 18 14.41 039 ... | 2049 1475 FirstUnited FUNC 3.0 8 19.77 -047 ,15 | 4.12 3.01 GreatElmCap GECC 115 44 3. .

162.77 11389 ;bltSystems ESLT 12 26 152.04 +0.83 .46 | 2546 1875 FirstWatchRest FWRG ... ...21.14+1.08 .. | 4.85 1.81 GreatElm GEG ... dd 1. .

1530 6.43 ElcLastMile ELMS .. dd 8.44 -057 ... | 3200 1640 FirstWestemFin MYFW ... 11 31.34 045 ... | 16.28 1084 GreafLakesDredge GLDD ... 30 15. .

4.07 1.17 ElcLastMileWt ELMSW ... ... 1.90-0.04 ... | 97.04 5485 FirstCash FCFS 1.8 22 68.18 -10.46 .30 | 60.55 45.12 GreatSouthemBncp GSBC 2.5 10 57. .

3.63 0.75 electroCore ECOR .. dd .76 -0.16 .. | 7.37 3.85 FirsthandTechVal SVVC ... 5 4.52 +0.16 ... | 44.27 1191 GreenPlains GPRE dd . .

150.30 119.10 ElectronicArts EA .5 49 132.39 <1305 .17 ) | stService V.4 69 195.88 -0.13 1825 | 16.02 7.63 GreenPlainsPtrs GPP 1 8 14.24 0.3

16.22 7.12 ElevationOnc ELEV ... 7.43 026 .. 34 94 erv ISV ... 5210006 -0.76 ... | 10.14 9.91 GreenVisorl GVCIU ... 10.0: ..

29,69 1351 EliemTherap ELYM .17.83 011 ... L . eBelow FIVE ... 47 21536 +6.45 519.04 16.26 GreenidgeGen GREE ... dd 20. .

6.77 0.65 EloxxPharm ELOX .68 | 21168 13075 Five9 FIVN ... dd 15000 1065 ... | 8.73 1.41 Greenlane GNLN .. dd 1.43 -0.64

10.30 7.10 EmbarkTech EMBK 77 7.99-071 | 3362 2191 veStarBncp FSBC 1.9 ... 30.85 +2.61 .15 | 9.71 6.60 GreenlightCapRe GLRE .77 .

2.20 0.86 EmbarkTechWt EMBKW 1.57.+0.02 ... | 20.04 1551 Flex FLEX .. 917.78-120 .. | 1263 4.02 GreenSky GS . 20 11.4 .

10.87 3.88 Emcore EMKR .. 13 7.72-0.94 ... | 1366 4.30 FlexionTherap FLXN dd 9.12-0.05 .. | 2049 11.72 G RFS 4.1 10 11.88 -0.10 4562

24.00 19.25 Enact ACT .0 ..23.02+1.02123 | 5113 2450 Flexsteel FLXS 2.1 929.00 -0.19 .15 | 1949 3.26 Grmdrodsmppmg GRIN 0 dd 14.27 -0.22 .72

10200 4032 EnantaPharma ENTA ... dd 75.33 -1591 ... | 39.40 32.00 FluenceEnergy FLNC .. ...3580-1.72 ... | 3520 2.63 Gritstone GRTS ... dd 11.18-0.10 ...

60.75 29.21 EncoreCapital ECPG ... .92 -0.03 ... | 8.50 2.15 Fluent . dd 2.20-043 ... | 4658 21.01 GroceryOutlet GO . 3527.82 +0.06 ...

148.44 51.36 EncoreWire WIRE .1 714470 +1.71 .02 | 7.51 3.71 Fluidigm dd 4.49 -043 ... | 6469 20.76 Groupon .. 824.09-355 ..

10.89 1.94 Endolntl ENDP .. 22 6.20 -0.54 ... | 2522 1389 FlushingFin FFIC 35 11.23.96 -0.02 .21 | 60.53 45.08 GrAeroportuario OMAB 24 50.85 -0.96 ...

10.20 10.10 EnergemUn ENCPU ... 1018 ... .. | 57.41 2763 Flywire~ FLYW .. dd 41.71 -3.05 ... | 41.28 26.05 GuarantyBcshrs GNTY 2.1 12 38.57 -1.83 .20

24.31 1042 EnergyRecovery ERIIl ... cc 2418 +155 ... | 69.13 3.7 FocusFinPtrs FOCS cc 68.15 +0.39 33.25 1481 GuarFedBcsh GFED 1.8 16 32.67 +0.47 .15

13.11 6.87 EnjoyTech ° ENJY .. ... | 1026 1005 Focuslmpact FIACU ... .. 1008 .. . 181.07 96.66 GuardantHealth ~GH ... dd 97.58 -6.22 ...

3.40 0.60 EnjoyTechWt ENJYW ... ... | 2827 8.01 FoghornTherap FHTX ... dd 13.68 -0.95 . 5.30 2.92 GulflslandFab GIFl ... dd 4.02 -0.17

36.21 11.65 Enovix ENVX .. ... | 56.33 1671 FormaTherap FMTX ... dd 17.58 -152 ... | 7.74 3.80 GulfResources GURE ... dd 5.99 -0.56

24,58 2.81 EnovixWt ENVXW ... ... | 5239 3269 FormFactor FORM ... 44 42.97 +0.27 _...

272,00 10888 EnphaseEnergy ENPH ... cc 267.74 +16.12 ... | 14200 7530 FormulaSys FORTY .8 38 122.95 +2.25 7812 H

98.66 67.74 EnsignGroup ENSG .3 24 80.34 -1.82 .0525 | 59.93 36.41 ForresterRes FORR 58 58.20 +0.14 ...

26012 18862 EnstarGroup ESGR ... 423509 +0.78 ... | 23.95 1587 Forterra RT, 1523.81 -0.05 .. -

3.88 1.72 EntasisTherap ETTX dd 2.65-0.17 ... | 3535 11571 Fortinet FTNT cc 34251 +0.34 ... | 50.69 26.36 -I&E Eqmr)ment HEES 2.4 48 45.35 -2.05 275

155,55 88.17 Entegris TG .2 56 15401 +4.25 .08 | 10.10 1003 FortuneRise FRLAU 10.09 +0.02 ... | 19.43 1308 Hi HBT 3.2 9 18.60 -0.18 .15

41.00 2506 EnterpriseBnecp EBTC 1.8 12 40.32 -0.20 .185 | 10922 7093 ForwardAir FWRD .8 69 103.09 -3.38 .21 | 7.78 2.36 ‘|CWBIO|OQICS HCWB ... ... 2.94 +0.01

52.00 3328 -merpnseFlnSvcs EFSC 1 7 13 47.38 0. 8.60 8.38 Fossil OSL . ... | 2561 1550 —IMN Fin HMNF .. 7 23567 -0.16

10.80 10.02 Ent4.0TechAcgn ENTFU . 10.11 +0.! 47 1402 FosterLB STR 20.00 3.43 H !\F HOOK ... dd 3.51 -0.66

8.88 1.80 EnthusiastGaming EGLX 4.07 +0. .11 10.00 FounderSPAC FOUNU 4394 2367 -{UTCH ED(China) HCM ... ... 30.72 -0.33

36.85 20.00 EntradaTherap TRDA . 32.79 +0. } 40 4D Molecular FDMT 2330 13.06 HackettGroup HCKT 1.8 28 21.70 -0.34

1430 3.65 Blzyme ZM d 3.67 -0. . .08 4Dpharma LBPS .. ... | 66.60 25.00 HailiangEduc HLG ... 25.50 -3.80

13948 79.14 ePlus PLUS 17 115.08 -5. .76 0.6: 4DpharmaWt LBPSW .79 -0.05 ... | 48.88 3557 Hain Efestlal HAIN 42 40.59 -1.10

6.80 3.10 -pS||0nEnergy EPSN 37 5.18 -0. X 12 F FOXA 1.2 13 38 99 —2 11 .24 | 5.70 3.13 Ha ||||cur\rlr‘| HALL d .25 +0.69

11.33 4.08 Equilliul Q dd 5.25 -0. 42. .89 Fo: xB FOX 1.3 12 36.32 -1.83 .24 | 56.40 35.11 HalozymeTherap HALO ... 13 35.53 -343 ...

885.26 586.73 _qulnlx EQIX 1.5 cc 788.53 +13. . .20 FoxFactory FOXF ... 49 184 49 +1.21 ... | 11600 6823 HamiltonLane HLNE 1.2 27 113.49 +3.96 .35

36.00 19.91 EquityBcshs EQBK .9 9 34.69 -0.2 46. .28 Franchise FRG 3.3 945.08 +1.08 .375 | 53.61 27.38 HancockWhitney HWC 2.1 11 51.07 -1.75 .27

24.47 1451 Erasca ... 18.03-142 .. . .65 FranklinElec FELE .7 32 94.96 +1.14 .175 | 24.89 9.68 HanmiFinancial HAFC 3.4 9 23.49 -0.17 .20

266.77 16887 Erielndemnity A ERIE 1.9 37 21578 -14.6 1035 | 18.88 2.41 FreelineTherap FRLN 2.46 -0.60 ... | 1549 9.75 HarborOneBncp HONE 1.4 12 14.77 -0.13 .05

13.00 2.30 ErytechPharma ERYP ... dd 2.40-0.01 .. | 8.63 1.59 FreightCarAmer RAIL dd 3.79 -1.04 11.36 6.31 Harmonic HLIT cc 11.08 +0.31 ...

2572 1800 Escalade ESCA 2.9 11 19.51 +0.51 .14 | 13.06 8.82 FrequencyElec FEIM ... dd 9.77 —0.03 ... | 5271 2509 HarmonyBio HRMY ... cc 38.76 -3.77

39.49 7.23 EsperionTherap ESPR .. dd 7.41-138 .. | 5837 5.80 Frequency herap FREQ ... dd 6.02 ... | 25.24 5.80 HarpoonTherap HARP dd 6.84 -0.80

10.30 4.03 EtonPharm = ETON dd 4.56 -0.4 186.98 11383 Freshpet FRPT ... dd 11441 022 ... | 12.99 5.13 HarrowHealth HROW ... dd 10.81 -0.27 ...

299.80 13365 Etsy SY ... 87 294.38 +22.2 5336 3459 FreshworksA FRSH ... dd 38.31 +0.59 8.75 3.57 HarvardBioSci HBIO ... dd 7.44 -061 ...

167.71 106.96 EuronetWorldwide EEFT ... 41 109.80 -8.4: 58.94 3340 Frontdoor FTDR ... 26 37.47 +0.21 10489 86.05 Hasbro HAS 2.7 31 10048 +2.28 .68

FIVE-DAY NASDAQ COMPOSITE

Shooting Sparks: Chip makers Nvidia and Micron Technology roused
their fans, while analysts rallied behind fuel-cell maker Plug Power. The
Nasdaq Composite finished Friday at 16,057 —up 1.2% for the week.

Monday Tuesday Wednesday Thursday Friday
16120 — — — — 7A
15990 — 1 — i
15860 o T T T
(Prev Fri's
Close)
-1 +120.01 -52.28 +72.14 +63.73
15730 — v v 0 T T T T
12 2 4pm 10 12 2 4pm 10 12 2 4pm 10 12 2 4pm 10 12 2 4pm
52-Week Tick Div 52-Week Tick Div
High Low Name Sym Yld P/E Last Chg. Amt. | High Low Name Sym Yid P/E Last Chg. Amt.
31.38 16.84 HawaiianHoldings ~HA ... dd 19.91 -2.30 ... | 55.77 29721 lllumina ILMN ... 62 379.34 -4.11 ..
39.73 2455 Hawkins HWKN 1.5 16 35.17 -1.92 .13 | 3568 14.99 ImagoBloSC| IMGO ... dd 23.80 -1.16 ...
26.06 17.37 HawthornBesh HWBK 2.4 8 24.61 -1.29 .15 | 29.92 3.07 | IMRA ... dd 3.30-027 ..
47.08 20.71 Haynesintl HAYN 2.0 dd 43.70 -1.49 .22 | 1048 3.93 MedlaBrands IMBI ... dd 7.17 +0.77 ..
68.18 2401 Headhunter HHR .8 72 61.99 +421 .55 | 1664 6.09 Immersion IMMR .. 9 6.16-060 ...
59.50 32.84 HealthCatalyst HCAT ... dd 46.28 -2.42 ... | 3399 16.06 Immuneering IMRX ... dd 24.86 -3.01 ...
3580 18.54 HealthcareSves HCSG 4.4 19 18.56 -1.07 .21 | 2821 6.96 Immunic IMUX ... dd 9.37 -033 ..
9332 60.21 HealthEquity HQY ... cc 61.34 -6.34 ... | 4542 6.23 ImmunityBio IBRX .. 6.43-129 ..
31.11 1856 HealthStream HSTM ... cc 25.21 -1.82 ... | 6199 27.77 Immunocore IMCR ... dd 38.10-149 ..
2024 1571 HeartlandExp HTLD .5 18 17.37 +0.01 .50 | 10.88 4.97 Immunogen IMGN .. dd 5.05-067 ...
54.04 36.71 HeartlandFinUSA HTLF 2.1 10 50.69 -0.72 .27 | 33.34 5.05 ImmunoPrecise IPA ... dd 5.54 -0.44 ..
50,03 24.88 Heidrick&Strug  HSII 1.3 14 45.12 -1.68 .15 | 5361 6.68 Immunovant IMVT .. dd 8.22-0.33 ..
26597 19325 HelenofTroy” HELE 29 24847 +0.65 ... | 7.95 1.81 utep IMMP ... dd 3.81-047 ..
20.99 10.05 HelloGroup ~MOMO 0 10 13.10 -0:85 .62 | 3475 6.90 mpelNeuro IMPL .. 0.83-0.68 ...
14.44 7.85 HemisphereMedia HMTV ... 17 9.31 -1.88 ... | 85.13 35.03 I\)I | .. dd81.77 +3.67 ..
1250 8.11 HennessyAdvsrs HNNA 5.0 11 11.00 +0.26 .1375 | 12742 6212 narl edical NARI ... cc 83.03 -4.838 ..
10.36 9.85 HennessyCapVlI HCVIU ... ... 10.02 +0.05 ... | 10147 61.91 Incyte INCY . 7 6451 -1.10 ...
.. ... HennessyCapinw/I HCVI .. 1000 ... 99.85 66.84 ndependentEank INDB 2.3 18 84.73 -3.06 .48
... ... HennessyCaplnwIWt HCVIW w75 .. .| 2473 1668 IndepBankM IBCP 3.6 3.26 -0.54 .21
83.45 60.70 enrySchein 18 76.14 =311 ... | 80.71 55.92 IndependentBank IBTX 2.0 13 71.32 -2.18 .36
12.65 8.38 HeritageCommerce HTBK 4.4 16 11.69 -0.36 .13 | 28.66 2101 IndLogistic: ILPT 5.7 16 23.26 -1.50 .33
36.29 18.86 HeritageC slal HCCI ... 16 33.63-0.85 ... | 11.51 7.23 Infinera INFN ... dd 8.66 -0.13 ...
30.86 21.70 Henta e HFWA 3.4 92494097 21 | 5.98 148 InfinityPharm  INFI dd 2.28-024 ..
46.00 14.15 H. ... dd 20.83 614 ... [ 6.88 2.23 InflaRx IFRX dd 4.76 -0.82 ...
2350 5.97 HertzGIobath HTZWW .. ..1375-387 .. | 9.70 2.65 InfoSvcsGrp 1I11.3 37 9.51 -0.05 .03
100.32 40.17 Hibbett B 1.0 997.09+285 .25 | 79.10 36.98 InglesMarkets IMKTA .9 6 77.22 -0.39 .165
21.82 4.30 HighPeakEner HPK .7 93 13.54 -0.57 .025 | 50.97 14.27 n ibrx INBX ... dd 43.32 +0.08 ...
8.90 0.78 HighPeakEnerWt HPKEW ... .. 450 ... 99.27 1957 InMode INMD 60 88.58 -4.88
1346 9.60 HillmanSolns HLMN ... dd 10.46 -0.42 1.95 3.02 nnatePharma IPHA dd 5.01-0.09 ...
3.62 1.00 HillmanSolnsWt HLMNW ... ... 2.59 -0.05 11.25 3.72 Innodat NOD cc 7.24-1.06 ...
17.88 4.82 HimaxTechs HIMX 2.6 5 10.00 -0.39 .262 | 107.73 7356 nnospec IOSP 1.4 24 87.33 -6.45 .59
404.00 210.76 HthamSvg HIFS .5 13 39%.31 +1631 . 27.18 6.20 InnovAge INN . 84 841-033 ..
21.24 1153 HollysysAuto HOLI ... 14 15.89 +0.63 10. nnovativelntl IOACU 10.10 +0.01 ...
85.00 60.10 Hologlc HOLX ... 10 75.33 +1.79 . nnovSolSuprt ISSC .0 24 6.65-0.47 .50
4384 27.14 HomeBancorp HBCP 2.2 7 42.36 -0.60 . nnoviva IN 7.05-071 ..
29.76 18.35 HomeBancShares HOMB 2.2 13 25.12 0.8 nogen INGN 68 33.15 -0.76
10.24 9.81 HomePlateAcgn HPLTU ... .. 993 .. novalon INOV cc 40.99 +0.20
13.15 3.75 HomePtCap HMPT 4 2 3.94 -0.4 novioPharma INO dd 7.35
5350 31.80 HomeStreet HMST 1. 9 10 52.59 +0.64 . nozymePharma INZY dd 9.35 -0.64
31.84 16.85 HomeTrustBeshs HTBI 1.1 26 31.47 +0.37 . nseego
1524 5.10 HomologyMed FIXX ... dd 5.17 -0.55 nsightEnt NSIT
23.88 8.42 Honest HNST ... dd 8.45-1.65 0 Insmed
236.86 19455 Honeywell HON 1.8 28 218.49 -3.90 . nstilBio TIL
42,90 24.83 HookerFumishings HOFT 2.8 9 26.05 -0.46 . nsulet PODD
16.61 9.33 HopeBancorp HOPE 3.7 10 15.20 +0.11 . ntap INTA ..
20.43 14.06 HorizonBancorp HBNC 3.0 10 20.23 +0.30 . ntegraLifeSci IART ..
19.08 11.86 HorizonTechFin HRZN 7.1 12 16.98 -0.75 ntegralAcgnt INTEU ... ... 10.04 +0.03 ...
12054 66.41 HorizonTherap HZNP ... 46 107.19 -2.68 ntegralAd IAS ... dd 2550 -0.55 ...
19.02 13.16 HostHotels HST dd 17.05 -0.82 nte INTC 2.8 10 49.52 -0.79 3475
17.93 2.65 HoughtonMiffin HMHC ... dd 16.26 -0.32 nteIaTherap NTLA ... dd 12948 -2.75 ..
64.53 39.01 Huazhu HTHT ... cc 48.21 -0.15 ntellicheck IDN ... dd 5.42-090 ..
86.99 52.35 HUbGI’OUID HUBG ... 26 83.57 -1.11 ntel genu\/led IQupy ... .. 1042 ... ..
30.99 9.77 HudsonGlobal HSON ... 39 30.79 +5.13 . nterParfums |PAR 1.1 28 92.56 -0.60 .25
13.85 1.72 HuizeHolding HUIZ dd 1.75-0.16 . nteractiveBrkrs IBKR .5 22 74.56 +1.15 .10
1745 8.61 Humacyte ~ HUMA d 10.95 +0.59 nterceptPharm ICPT ... dd 17.23 -1.81 ...
5.60 0.58 HumacyteWt HUMAW 3.51 +0.01 ntercure NCR .. 7.87 -0.79
20271 13205 JBHunt JBI 6 31 194.6 -4.95 . nterDigital IDCC 1.9 70 71.84 -0.48 .
16.91 11.70 HuntlngtonBcshs HBAN 3 9 17 16.02 -0.23 . 10 Interface TILE .3 18 15 87 -0.74 .DJ.
38.83 2860 Hurco HURC 1.7 cc 32.04 -2.26 .14 ntlBcshs IBOC 2.7 11 43.98 -1.19 .
61.99 41.93 HuronConsulting HURN ... 42 49.60 —2.82 ntersectENT XENT .. dd 27.15 +0.02
16.57 0.91 Hut8Mining HUT 45 13.22 -2.06 ntevac IVAC .. dd 4.92 -0.23
9548 31.30 Hydrofarm™  HYFM dd 38.99 —4.67 ntra-Cellular  ITCl ... dd 40.28 -0.78 ...
11.25 5.28 Hywin HYW 598 ... ntricon IIN . 7.33-349 ...
19.95 5.09 HyzonMotors HYZN dd 8.19 +1.08 ntuit INTU .4 92 692.34 +65.35 .68
6.05 0.99 HyzonMotorsWt HYZNW 2.40 +0.32 ntuitiveSurgical ISRG ... 75 348.65 -6.28 ...
nventlva IVA ... dd 13.20 -0.65
1 vestar ISTR 1.8 36 18.14 -0.24
nvestcpCredlt ICMB 110 dd 5.46 -0.13
N nvestorsBancorp ISBC 3.6 13 15.64 -0.17 .
179.12 9048 IAC/InterActive IAC ... 11 128.76 -7.85 nvestorsTitle ITIC .8 7 241.24 +5.06 1&.110
2550 15.38 IBEX IBEX .. .. 17.71+021 ... onisPharma IONS ... dd 31.99 -0.70
107.07 71.03 ICFIntl ICFl .5 28 105.19 +0.52 . ovanceBiotherap IOVA ... dd 13 33 224
28200 18317 ICUMedical ~ ICUI ... 49 246.98 +3.36 7 1Q ... dd
2800 1228 IDEAYABio IDYA ... dd 23.22 +0.19 RhythmTechs IRTC ... dd 10025 —6 41
70695 4314 IdexxLab IDXX 74 647.27 +19.09 ridex IRIX ... dd 40
56.24 36.13 IESHoldings |IESC 53.18 -1.11 ridiumComm IRDM ... dd 39 98 _2 05
13300 4480 IGMBiosci”  IGMS dd 53.97 -6.16 risEnergy  IREN .. ... 24.80
10044 54.35 11-VI IVl .. 26 64.08-1.12 ... Robot IRBT ... 33 s7 47 201
85.40 3550 |-Mab IMAB ... ... 6857 +847 .. ronwoodPharm IRWD ... 0 -0.77
80.35 55.60 IndusRealty INDT dd 74.27 +0.99 . soPlexis 1ISO ... 31 -0.39
10.32 5.76 IN8bio INAB ... 6.80-1.63 TeosTherap ITOS .. cc 38 22 +8.01
17.88 8.66 |0 Biotech 10BT .. 8.71-279 tron ITRI ... cc 66.76 -5.40
262.55 15127 IPG Photonics IPGP 34 163 90—618 turanLocation ITRN 3.4 17 26.60 -0.95 .14
3.66 1.91 IRSAProp IRCP dd
35.99 21,05 i3Verticals 1y ... dd 22 25 +0 27 J
19.32 4.96 IVERICbio ISEE ... dd 15.86 —0.90
10.01 9.86 IXAcgn IXAQU .. 5
69.10 49.45 cahnEnterprlses IEP 158 cc 50.62 -6.45 2.00 | 1554 4.70 JakksPacific JAKK ... dd 10.93 -2.82 ...
6342 29.04 Ich: ICHR ... 20 49. 20 +0.68 18171 14027 J&JSnackFoods JJSF 1.8 64 144.55 - 030 .5.3.3
1910 4.13 Cllcklnteract ICLK ... 7 -0.26 10829 61.65 JD.c ... 27 91.55 +5.60
301.72 168.76 Icon ICLR ... 73 28620 +0.65 1750 9.75 Joann JOAN 4.0 2 994 -
49.99 21.70 Icosavax ICVX ... 28.07 +1.76 148.88 39.11 Joyﬁ YY 3.6 36 56.52 +3.22 .51
2824 1002 iHeartMedia IHRT ... dd 22.24 +0.18 17998 14165 JackHen JKHY 1.2 36 153.21 -4.53 .46
3761 9.63 lkenaOncology IKNA ... dd 15.45 -1.51 12453 87.71 JackintheBox JACK 1.8 13 97.47 -323 .44
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Nasdaq Issues

52-Week Tick Div 52-Week Tick Div 52-Week Tick Div 52-Week Tick Div 52-Week Tick Div
High Low Name Sym Yid P/E Last Chg. Amt. | High Low Name Sym Yld P/E Last Chg. Amt. | High Low Name Sym Yld P/E Last Chg. Amt. | High Low Name Sym Yid P/E Last Chg. Amt. | High Low Name Sym Yid P/E Last Chg. Amt.
5610 28.16 JamesRiver JRVR 4.1 dd 28.94 -0.48 .30 | 8.20 5.25 LincolnEduc LINC 4 715 -0.20 3700 2288 MesalLab ~ MLAB .2 cc 31235 -1.16 .16 | 27.97 1715 NewsCorpA NWSA .9 27 2213 -1.68 10 4814 3278 PRAGroup PRAA ... 114299 -1.86
49.27 2777 JamfHolding JAMF ... dd 31.46 -0.68 14743 11052 LincolnElectric LECO 33 146,04 +1.77 1741 552 Mesoblast MESO .. dd 6.24-003 .. | 2621 1705 NewsCopB NWS .9 27 22.32 -146 .10 | 47.73 338 ProceptBio ~PRCT 40,68 -0.68
37.99 1632 JanuxTherapeutics JANX ... dd 17.88 —4.60 10.08 10.01 Lionheartlil . 10.08 +0.03 ... | 6596 3276 MetaFinancial CASH .3 38.78 1721 NewtekBusSves NEWT 106 ... 29.60 -0.32 1.05 | 15373 9935 PTC PTC ... 29 117.33 -4.50
189,00 12601 JazzPharma 7 .. dd 12837 -11.16 0.00 9.11 Lq uiditySves LQDT 40 2668 +0.78 ... | 3433 24461 MetaPlatforms ~_FB 2800 9.50 Neximmune NEXI ... dd 10.07 -0.65 7082 3485 PTCTherap PTCT .. dd 40.01 +051
21.96 1386 JetBlue JBLU - dd 14.40 -0.76 3484 2989 Littelfuse 27 32154 -833 .53 | 1100 1,11 Metacrine ~ MTCR .. dd 1.27 +0.02 .. | 17116 97.37 tarMedia NXST 1.7 8 16342 -4.75 .70 | 10319 77.96 Paccar PCAR 1 86.37 -3.47 .34
7361 31.17 JFrog FROG - dd 35.03 -1.97 9389 4944 LivaNova .. dd 86.07 -437 ... | 5288 2961 Methanex  MEOH 1.2 13 43.17 -2.66 125 | 1440 5.75 NextCure ~ NXTC .. dd 5.80 0.63 ... | 5369 1407 PacBiosciCA PACB .. dd 26:47 -0.85 ...
14,95 2.83 Jiayin JFIN S 363024 . | 989 B0 LiveOakBoshs LOB 1 26 97.08 +381 .03 | 27.77 1380 MetroCityBkshs MCBS 2.1 13 27.18 +0.37 14 | 13.25 6.40 Nexters GD . .. 820-051 4746 2857 PacificPremBnep PPBI 3.3 12 41.55 -2.11 .33
154.18 82.35 JohnsonQutdoors JOUT 1.1 12 11053 —1.08 . 7223 4205 LivePerson LPSN .. dd 42.37 -593 ~... | 87552 6453 MicrochipTech MCHP 1.1 89 82:68 -0.67 232 | 2.02 0.57 NextersWt GDEVW .. ... .78 -0.02 80.00 4505 PaciraBioSci PCRX ... 415571 -133 ...
14.84 5.03 JounceTherap JNCE ... dd 8.31-0.39 .. | 11.43 4.60 LiveVox LVOX .. 43 4.70-1.05 ... | 96.96 61.35 MicronTec MU .5 16 83.03 +5.73 .10 | 23.80 1364 NextGenHlthcr NXGN .. dd 16.48 -0.52 19.61 1057 PactivEvergreen PTVE 3.0 dd 13.46 -0.94 .10
19.84 13.32 JustEatTakeaway GRUB ... dd 14.25 +0.53 ... | 1365 515 LiveVoxUn LVOXU . .. 522 -148 .. | 3510 2816 Microsoft ~ MSFT .7 38 343.11 +6.39 .62 | 1250 7.15 NicholasFin NICK ... 10 12:10 -0.09 5042 2314 PacWestBancorp PACW 2.1 10 47.68 -0.70 .25
2.55 0.60 LiveVoxWt LVOXW .. .. .90-0.08 .. | 13500 2143 croStrategy MSTR ... dd 71831 -9342 ... | 37.95 9.02 Nikola . dd 11.86 -2.12 54589 26712 PaloAltoNtwks PANW ... dd 530.34 +15.16 ...
K 1250 7.19 LixiangEduc LXEH .. 19 8186 +0.12 .. | 2520 7.38 Microvast ~ MVST . dd 8.94 -0.75 .. | 3.50 1.04 9F JFU . dd 1.29 -0.05 11540 61.01 Palomar PLMR . 8083.64 -922 ..
16.75 2.15 Lizhi Lzl .. 2.63-025 .. | 7.94 1.20 MicrovastWt MVSTW .. .. 1.97 -0.30 ... | 79.60 2565 908Devices MASS ... dd 25.88 -5.97 9.62 22.27 PanAmerSilver PAAS 1 5 22 26.78 -0.97 .10
81 2048 LAC 1.0 24 42238 4910 105 | 8,74 2,85 LogabioThoran LOGG - 0d 268 065 1. | 05 2014 lihemano M 27 07 2658 048 20 | 7a16 ot Nkara.  NKIX Q3799 217 0 | 1154 457 Paekonama PATK - a4 46304 o
! . B ; g R . x .0gIcbio I'heraj = a . . =0. P g . —<. . . aratel arma . .
1897 3.87 LXEnergy KLXE . dd 3.97 019 .. | 9:83 9.33 LogiiceimovA LITT . . 972 o | 1940 2% ‘.‘Jﬁil‘a'ﬁ;"w'“ MIDD " 24 16788 057 " | 4645 2368 nLIGHT LASR . dd27.01+003 .. | 4178 237 Park-Ohio  PKOH 273 dd 21.72 -1.78 .15
1529 9.24 K VH dd 10.33 -0.37 .. | 10.97 9.74 Logisti Tech LITTU ... ..10.02-0.17 .. | 11640 67.09 MiddlesexWater MS 0 52 11059 +4.97 .29 | 1355 7.42 Noodles NDLS cc 11,65 -024 ... | 1027 1010 ParsecCap PCXCU ... ... 10.25+0.01 ..
141,07 7489 alserAlum KALU 29 dd 10069 -7.32 .72 | {4417 7813 Logitechintl  LOGI .. {5 81.56 4037 .. | 3032 1676 MidiandStBnep MSBI 45 925.00-0.39 .28 | 21228 17861 Nordson NDSN 8 4326696 -0.49 .51 | 5,60 3.92 PartnerComms PTNR . cC 5.48 +0.24
9.97 1.69 KalaPharm ~KALA .. dd 1.91-016 ... | 1895 590 LongboardPharm LBPH ... dd 6.10 +0.15 ... | 3465 2309 MidWestOneFin MOFG 2.7 7 33.10 -0.76 .225 | 3831 21.37 NortheastBank 1 43299-198 .01 | 3087 7.68 PassageBio PASG .. dd 8.38 —0.37
20.50 4.10 aIEIdoBIOSCI KLDO ... dd 4.19 -0.04 1820 6.87 Looplndustries LOOP ... dd 14.23 -1.75 ... | 9.03 5.09 MilestonePharm MIST ... dd 6.06 -0.04 ... | 21.50 8.61 NorthemTechslntl NTIC 1.8 58 16.00 -0.75 .07 | 2328 1340 Patrialnvts ~ PAX 5.0 ... 18.83 +0.33 .14
14.00 5.25 Kaltu KLTR ... dd 5.55-0.31 31.57 4.64 LordstownMotors RIDE ... dd 5.06 -0.62 ... | 51.25 3267 MillerKnoll ~ MLKN 1.8 55 42.01 +158 1675 | 2673 8320 NorthernTrust NTRS 2.3 19 120.61 —4.69 .70 | 98183 6052 Patrickindustries PATK 1.7 9 80.00 -2.12
4500 7433 KalVistaPham KALV - dd 16:81 106 1750 7.90 Lottery.com LTRY .. dd 8.23-5.02 .. | 46.18 33.80 Millicomintl TIGO .. dd 34.05-259 ... | 1841 1107 NorthfieldBanc NFBK 3.0 13 17.36 -0.69 .13 | 1670 6.85 PatriotNatBncp PNBK ... 33 15.21 +5.16
8.16 5.11 Kamada KMDA ... 21 5.60 -0.04 4.18 1.04 _ottery coth LTRYW ... .. 1.65-147 .. | 8548 3884 Mimecast  MIM cc 83.20 +1.83 ... | 48.19 30.86 NorthrimBanCorp NRIM 3.3 7 44.85 -1.60 .38 | 16.29 8.42 DatnotTranspon PATl .0 3110.37 -4.33 3.75
bl BRe E RN p e OERL E b B DR Rl BE P B b i B
g g - S . .| Loya entures 8 =1. . . A Urosci . =0. ! g 8 g R .| al erson n
2591 1836 Karatbko KRT 0232100023 . | 135 8.6 LuodDiag  LUCD . .. 642038 . | 1037 760 ':'.'.Z'.vﬂ:i.gm UTR .. 82 | 7080 5316 Northwestern NWE 4.5 15 54.79 -2.89 .62 | 12620 8530 Paychex YX 2.1 37 12499 +0.39 .66
161.98 91.04 KarunaTherap KRTX ... dd 13242 -545 ... | 6486 9.69 Lucid LCID .. dd 5521 +1128 .. | 22.16 1120 MiNK Therap INKT 5. 28.92 17.98 NortonLifeLock NLOK 2.0 17 25.00 -0.53 .125 | 39.71 2400 PaycorHCM PYCR ... dd 32.57 +0.84
18.00 4.42 KaryopharmTherap KPTI ... dd 7.57 0.92 ... | 37.99 423 LuciraHealth LHDX . dd 6.80 +0.63 ... | 24942 13{47 MiratiTherap MRTX 38, 2950 2300 NorwoodFin NWFL 38 927.23-0.34 .26 | 3i450 1542 Paylocity =~ PCTY .. cc 272.02 +3.70
1965 3.10 Katapult KPLT .. dd 4.23-086 .. | 1509 1295 Lulu'sFashion LVLU ... cc 14.39 +064 ... | 2631 1385 |rumPharm MIRM | 14168 60.55 Nova NVMI ... 47 13460 +2.82 ... | 1450 7.42 Payoneer ~ PAYO .. dd 8.60 -0-20
Y
5.87 0.44 KatapultWt  KPLTW . 1.01 038 .| 48583 26028 lululemon ~ LULU ... 7547300 +2041 ... | 11.00 3.52 M MF 18444 11320 Novanta NOVT ... cc 167.22+3.09 ... | 4.46 0.88 PayoneerWt PAYOW .. 227 +0.04 ...
13.88 8.94 KearyFinancial KRNY 3.4 14 13.03 -0.53 .11 11208 65.67 Lumentum LITE .. 91.19 -061 ... | 22.93 12.91 ssmnProduce AVO 33168 85.62 Novavax NVAX ... dd 192.34 +2245 ... | 310.16 190.% PayPal PYPL .. 47 19361 -1469 ..
26.98 17.26 KellyServicesA KELYA 1. 1 617.52 -1.04 .05 | 4780 1081 LuminarTech LAZR .. dd 19.17 -0.46 ... | 49749 9354 Moderna  MRNA 23276 10000 Novocure  NVCR .51 1155 ... | 3639 2029 PeapackGladFini PGC .6 15 34.72 -0.20 .05
60.00 17.00 KellyServicesB KELYB 1.1 7 18.15 -0.75 .05 | {109 7.15 LumiraDx  LMDX ... ..10.35+150 .. | 2119 12100 ModivCare ~MODV 55.44 3861 NuanceComms NUAN 14880 10906 Pegasystems PEGA .1 dd 11994 +1.17 .03
BT 808 Vit KD o 55 218 08 1o | 3% 048 Lumisbawt LD -, 18607 L | 2120 97 Moleotiabr MOLN 5% 5% N herap NNCR“fx {121 813 PonNational PLAN - 53 8542 583 1
3 o - g . 3 . LumosPharma . . . o ecularfemp s - 4 . enniNational . K =5,
88.80 2850 KerosTherap KROS .. dd 59.84 203 ... | 1537 9.18 LutherBurbank LBC 3.4 10 14.24 -042 .12 | 28112 1635 Momentive ~MNTV 44.50 25.15 Nutanix 6956 19.03 Pennant PNTG ... 782252 -393 ..
4 B oy (06 21 23808 0 8 | B8 gt efimiun (VELST U081 59 | i e omenuE | ANTS 45 78 Nosln B 5i%h 400 Permanicert ENOD 25 13 548 012 12
b g . ", g . i t . 5. . . lomentusWt " 8 8 3 . ennsWoods| HCD 3 i o
9.48 6.21 KeyTronic = KICC ... 20 6.21-0.13 1650 5.75 LyraTherap LYRA . dd 590112 7600 4841 MonarchCasino MCRI 14023 41.90 Nuvei NVEI ... cc99.46 -7.64 . | 1962 1235 People'sUtdFin PBCT 40 12 18.15 031 it
1435 461 KezarlifeSci KZR . dd 1397 +578 [ | 2222 Y P — 45000 15501 ‘com MNDY . 33088 11567 NVIDIA NVDA -0 cc 32080 1% .04 3675 2411 Poopl OH PEBO 4.4 16 33.01 -019 .36
8012 3050 Klorce e TS 18 23 79.00 4087 .26 M 65.60 5291 lg'nlﬁg ez  MDLZ 2. 3 19 6052 -2.26 .35 | 37.00 20.00 Nyxoah NYXH ... dd2 - | 29,69 1971 DZEJZEEHZENC PEBK 24 122878 010 .17
sael 138 Kmballlee oiar a3.15 288 s 12.36 4.93 MoneyGram ~ MGI ... dd 5.72 -0.58 ... 50.00 3580 PeoplesFinSvcs PFIS 3.1 10 49.70 +0.71 .38
-86 1069 Kimballint 33 dd 11.05 026 .09 59000 2801 MongoDB ~ MDB ... dd 569.77 +2.94 ... (o) 1000 9.89 PepperLimeHith PEPLD 1 109000 1032 28
7467 2080 KingsoftCloud = KG ... dd 21.08 -1.96 ... | 7884 4209 MacomTech MTSI ... cc 77.51+266 ... | 57610 30035 MonolthicPower MPWR 4 cc 57059 +8:82 .60 16643 128% PepsiCo PEP 26 28 16381 +1.16 107
2470 1030 KiniksaPharm KNSA ... dd 12.20 -1.19 ... | 1470 1056 MeliKaszek MEKA . . 14.35+101 | 7267 4270 Monro NRO 1 60.11 26 105 1005 PerceptionCapll PCCTY .. . 10.13 4001 ...
875 1758 §nna|t<=bl3m.t |I}§N£E 5 942117 182 o | 8296 6300 MGE Energy MGEE 2.1 25 75.20 -2.63 475 | 9389 829 MonsterBev MNST $140 2616 ODP GPBR 25 254998 #1885 | 1406 1022 PerdoceoEduc PRDQ o 710544015 .
. .12 Kinsale apla E .07 +5.42 A1 | 79552 4184 MGPIngredients MGPI .6 21 74.24 +0.76 .12 | 4556 17.39 MonteRo aTherap GLUE Pl OPKS’;‘_“’OF?h OPK PERPCIeE 17.44 5.00 PerellaWeinberg PWP 2.2 dd 12.81 -1.15 .07
445 1198 Kirkland's - KIBK ... 112501 149 ... | 329 1.43 MNDTechnology MIND ... dd 1.43 021 ... | 1043 963 MontereyBio MTRYU Oizh 320 QPKOQHealth OFK .. 37 435 +023 4.25 1,01 PerellaWeinbergt PWPPW .. ... 3,36 -0.31 ...
3667 1677 KnowBe: -~ dd23.60 211 ... | 19044 1219 MKSInstrum MKS| 5 18 16343 -308 .22 | %852 1%4 Morningstar MORN 3 aogn Yoo 5y 10004004 | 45398 4351 Perficient ~  PRFT .. 89 14663 +5.82 .
17121 73.19 KodiakSciences KOD ... dd 98.66 -1367 ... | 11804 4800 MYR G YRG 24 11713 +3.02 669.09 42403 OReillyAuto ORLY 22 636.17 -12.81 ...
5 5 roup 13 +3. . | 93.00 28.37 orpwlc MORF 5.29 0.72 PerformantFin PFMT ... dd 2.81 -0.28
181.38 7798 KornitDigital KRNT ' cc 176.40 +1218 ... 10224 8434 OS|Systems OSIS ... 21 95.16 0.35 ... P z
1066 7.37 Macatawa CBC 3.6 9 8.81+0.05 .08 | 30.75 1032 MorphoSys ~ MOR 33.09 7.36 PerionNetwork PERI ... 30 25.68 -4.32
4495 3160 KraftHeinz KHC 4.5 19 35.34 -1.88 .40 | 3548 17.29 i GNX dd 18,55 —1.44 11.25 5.55 O2Microintl  Oll 13 555-1.06 .. )
3471 2000 KratosDefense KTOS . 332022 152 ... | 16569 1123 Masiodomem MOGL - od 0540 644 | So3s 1a0e Motorcarrarts MEAA 7.62 520 OakireeSpec OCSL 75 4 7.37 -0.06 155 | %02 3,23 Perma-Pipeintl FEIH .. dd 841021
21.69 1263 KrispyKreme DNUT 1.0 ... 13.82 -0.63 .035 | 9936 76383 9 Health MGLN 8 6458 095 . X g 3570 10.00 QasisMidstream OMP 9.5 4 23.55 -1.06 .56 g '90 -3.
3960 1523 Ki Bi KRON "~ dd 15.28 -1.67 - .03 Magellanteal 8 . ... | 10.30 10.15 MountainlAcqn MCAAU 1298 2000 O Petrol OAS 1 6 3 195,05 269 B0 31.08 17.86 PetcoHealth WOOF ... 69 20.90 -3.84
2980 1028 KronOSBio i kRGN v 49 1328 167 . | 1420 589 MagentaTherap MGTA ... dd 6.69 -0.70 . | 10.13 1001 MountainCrest MCAGU 2600 9.05 Oaﬁ's etro G 1608 577 4600 2210 PetlQ PETQ .. dd 22.43 -0.82 ...
7529 2980 KulokeaSoffa KLIG 13 14 37,07 208 .17 | 49 1528 \}Zg'ﬁsigﬂware GNT " G B02g 95y 2 | 5328 210 MustangBio M B0 790 Obskva oSV T dd 393 T07 5199 2475 PelledBxpress PETS 4.1 4 242945 021 .30
X - % n - . i = . aric : : ’ ‘7 {5 99 8, arming . X 43 ...
4300 15.12 KuraOncolo KUR ... dd 16:99 -0.73 193 701 yarBancorp GYR 0 14 1190 +0.15 .13 | 5695 1650 MorediCenstics MYGN 2576 1563 OceanFirstFin OCFC 3.1 11 21.64 -0.37 .17 | 4238 1474 Pharvane  PHVS 1225 0oy
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28.73 140 Rutthospnahty RUTH 7.93 SolGelTech SLGL ... dd 8.57 -0.34 ... | 110.75 7260 TexasRoadhouse TXRH 1. 8 30 89.73 -1.26 ,40 | 22.77 1350 Vaxxinity VAXX 33 ZealandPharma ZEAL .
19.67 11.19 RxSight RXST 19933 SolarEdgeTech SEDG ... cc 365.13 +2.72 ... | 33.36 1119 TheBancorp TBBK ... 17 30.54 -1.04 ... | 37.70 3.85 VectivBio VECT 16 ZebraTech ZBRA
127.25 9468 Ryanair RYAAY 1.82 SolidBiosci SLDB ... dd 1.99-0.16 ... | 2.75 0.55 TherapeuticsMD TXMD ... E .. | 27.99 1590 Veecolnstr VECO 48 ZentalisPharm ZNTL
9.83 Somalogic SLGC .. ..12.88+0.07 .. | 2274 6.10 TheravanceBio TBPH 30.81 5.55 VelodyneLidar VLDR 27 ZiffDavis ZD
S 1.70 SomalogicWt SLGCW ... ... 4.70 +0.03 ... | 2454 1371 TheseusPharm THRX 1441 115 VeIodynelearWt VLDRW .87 Zillow A ZG
20.06 Sono .. dd2480 .. .. 13 25.00 ThirdCoastBeshs 3 . entyxBiosciences .88 Zillow C Z
S SEV 29.13 ThirdCoastBcshs TCBX 26.00 16.32 VentyxBi VTYX
.72 2001 Sonos SON! O . . ... | 8.50 1.50 36Kr KRKR 3.44 1.43 VenusConcept VERO .84 ZimmerEnergy ZTAQU
3580 22.27 S&T Bancorp STBA 3.7 11 31.72 -0.57 .29 | 19.80 13.76 SophiaGenetics SOPH . 10.13 7.38 ThorneHealthtech THRN 1362 6.93 VeraBradley VRA 15 10.50 -0.33 .58 ZimmerEner, ZT
369.56 23288 SBAComm SBAC .7 cc 344.99 +1.22 .58 | 30.38 2121 SoteraHealth SHC . 3443 24.34 Thou htworks TWKS 3345 11.30 VeraTherap VERA 31.20 +8.69 .80 ZimmerEnerWt ZTAQW
1025 4.90 SCYNEXIS SCYX dd 7.13+1.73 ... | 4.49 1.91 SotherlyHotels SOHO dd 2.37 -028 ... | 31.86 1423 ThredU UP 86,03 32.87 Veracyte VCYT dd 4930 +1.15 67 ZionsBancorp ZION 2
65.22 52.12 SElInvestments SEIC 1.3 17 63.41 -127 .37 | 2664 1748 SouthPlainsFin SPFI 1.4 8 26.20 -0.05 .09 | 45.00 103 360Digi eCh QFIN 1 4.93 1.43 Verastem VSTM dd 2.96 -0.18 .35 Zix ZIXI
37.21 19.26 SI-BONE SIBN ... dd 21.24 -0.85 ... | 93.26 6260 SouthState SSB 2.4 13 81.15-2.41 .49 | 10.17 10.04 Thrive, 52.70 28.16 VerlntSystems VRNT ... dd 48.52 +1.09 ... .01 Zogenix ZGNX .
.82 5.66 SIGATech SIGA .. 46 9.26 +1.77 ... | 65.39 3056 SouthernFirstBesh SFST ... 12 62.87 -0.84 ... | 10.00 9.77 ThunderBrldgeIV THCPU 24610 18460 VeriS }g VRSN ... 4524570 +9.65 ... .16 ZoomVideo ZM .
21.40 1053 SLM SLM 2.4 51841-0.32 .11 | 61.93 29.00 SoMOBancorp SMBC 1.4 10 55.54 -1.54 .20 | 16.84 9.55 ThunderBridgelVA THCP 230.70 15979 VeriskAnalytics VRSK .5 54 230.03 +13.76 . 86 ZoomlInfoTech Z| R
20.05 16.89 SLRInvt SLRC 8.6 11 19.05-0.20 .41 | 21.01 1890 SouthemStatesBesh SSBK 1.8 ... 19.98 -0.02 .09 | 1.49 0.85 ThunderBridgelVWt THCPW 45.36 21.44 Veritex X 2.0 17 40.80 -1.96 . .55 Zovio zZVO .60
1641 1394 SLRSrinvt SUNS 7.7 14 15.60 -0.04 .10 | 45.33 29.31 SouthsideBcshs SBSI| 3.0 13 43.78 -0.42 .33 | 67.00 6.66 Tilray LRY d 10. .01 ... | 50.34 1552 Veritone VERI ... dd 29.01 -5.07 68 Zscaler ZS .
60.75 29.44 SMART Global _SGH cc 58.07 -1.79 ... | 16.56 12.64 SovosBrands SOVO cc 15.01 -1.03 ... | 30.75 22.77 TimberlandBncp TSBK 3 0 9 28.06 -0.34 .21 | 9.72 4.45 VeronaPharma VRNA ... dd 5.19 -0.06 .8 Zum|ez ZUMZ .04
9.48 1.86 SocTelemed TLMD dd 256 -026 ... | 2614 1671 SpartanNash SPTN 3.3 14 24.13 -1.68 .20 | 3524 1792 TitanMachinery TITN ... 24 34.07 +1.38 ... | 18.42 8.83 VerricaPharm VRCA ... dd 11.44 —0.89 .8 % .57
1.75 0.26 SocTelemedWt TLMDW ... .. .31-002 .. | 5.24 1.76 SpectrumPharm SPPI .. dd 1.78 -027 ... | 29.18 1575 TivityHealth ™ TVTY .. 1126.36 -1.23 ... | 1430 7.22 VersaBank VBNK .6 18 12.78 -0.38 .01% | 9.00 3.15 2/nerba harma ZYNE A
16.18 4.35 SPIEnergy SPI ... dd 6.00 +0.69 2364 11.75 SperoTherap SPRO ... dd 16.50 -0.29 5.24 1.31 TizianalLife TLSA .. dd 1.39 .. .. | 39.71 1606 Vertex VERX ... 20.19 -1.50 ... | 22.89 10.66 Zynex ZYX| .0 52 14.58 -0.02 .10
36.71 27.25 SPPlus SP ... 29 31.19-1.88 10.19 10.05 SpindletopHith SHCAU .. 1009 .. 212 048 TonixPharm TNXP .. dd .48 -0.06 .. | 24399 176% VertxPharm VRTX .. 22 182.88 -441 .. | 1232 6.54 Zynga ZNGA ... dd 6.58 -0.98
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Top 500 Exchange-Traded Portfolios

NOTICE TO READERS: Listed
are the top 500 ETF's based
on weekly volume.

Tick
Name

Sym_Vid

Last Chg.

Div
Amt.

Bats

ARKAutoTech  ARKQ
ARKGenomicRev ARKG
ArkSpaceExplin  ARKX
BIkRkShMaturityBd NEAR
BIkRkUItShtBd ICSH
FTCboeVestBf ~BUFR
FTCboeUSBuffNov FNOV
FrankSrLoan FLBL

oo

S -

86.26
68.53
20.45
50.03
50.43

... 2381
. 38.59

3.3

GIbXRuss2000Cvr RYLD 11.3

GIbXUSInfrDevt PAVE
iPathS&P500VIX VXX
iShBrdUSDHYCpBd USHY
iShConvBond ICVT
iShCoreMSCIEAFE IEFA
iShCurrHdgMSCIEAFE HEFA
iShintlSelDividend IDV
iShUSAerospace&Def ITA
iShUSHomeConstrn ITB
iShUSOil&GasExpin IEO
iShUSTelecomm Yz
iShEdgeMSCIMInEAFE EFAV
iShEdgeMSCIMinVol ACWV
iShEdgeMSCIMinUSA USMV
iShEdgeMSCIUSAMom MTUM
iShEdgeMSCIUSAQual QUAL
iShEdgeMSCIUSAVal VLUE
iShExpTechSftwr  IGV
iShMtgRealEstCap REM
iShFloatingRateBd FLOT
iShintlAggregateBd IAGG
iShMSCIChileCapped ECH
iShMSCIEurozone EZU
iShMSCIGIbMet&MnPr PICK
iShMSCIEAFEGrowth EFG
iShMSClindiaETF INDA
iShMSCIEAFEValue EFV
iShUSTreasuryBdETF GOVT
JPMBetaEurope BBEU
JPMBetaJapan  BBJP
JPMUItShtinem  JPST
JPMUItShMuni - JMST
NuvESGLCGrowth NULG
ProShS&P500Arist NOBL
ProShShtVIXST = SVXY
ProShUItVIXST ~ UVXY
ProShsVIXSTFut  VIXY
VanEckHYMuni  HYD
VanEckMstrWdMoat MOAT
VanEckRussia RSX
VanEckVietnam ~ VNM
VangdESGIntiStk VSGX
VangdESGUSStk ESGV
VangdUItShrtBd  VUSB

3

24.93
25.70
28.70

. 20.96

5.1

9
22
241
5.6

9

4
241
29
1.6
1.6
1.4

5
1.2
241

41.05
101.09
76.25
36.01
30.49
104.18
78.55
60.27
31.51
7718
106.84
77.92
187.41
145.43
105.18

. 439.36

5.2

25
22
2.8
1.1

3.0
1.0
2.4
1.1

1.8

36.88
50.73
55.35
25.45
50.10
40.96
112,63
49.56
51.02
26.48
59.63
58.21
50.58
50.99
73.74
95.69

.. 62.02
... 16.93
L1714

62.27
76.50
29.92
20.54
63.63
87.72
50.04

-1.24
-4.89
-0.40
+0.01
-0.01
+0.01
+0.05
-0.13
+0.04
-0.18
+0.60
-0.18
-2.50
-1.05
-0.15
-0.69
-2.68
+1.87
-3.97
-1.18
-0.46
-0.49
-0.24
-2.34
-0.01
-2.45
-3.79
-0.95
-0.07
+0.12
-1.75
-0.86
-1.75
-0.29
-1.22
-1.21
+0.05
-0.96
-0.30
-0.02
-0.06
+0.54
-0.61
-0.91
+0.69
+0.46
-0.10
-1.37
-1.35
-0.17
-0.88
+0.23
-0.01

.6561
4256

.0293
.0159

.0721
2474
.0399

.1697
.0592
1.0884
.4807
6118
.1805
.0907
.5657
.2903
1.2651
.9505
.2858
.3341
4185
.7394

.2002
.0161
.0476
4974
.4836
.7037
.3525
.0418

.878

.021
.2926

629
.0225
.0066
15115
4134

.1836
.9021
.7988

.07
.2496
.2364
.0142

NASDAQ

CSX-LinksCrudeQil USOI21.2 5.27

CSXSilverETN
FT CapStrength
FTCloudComp  SKYY
FT EnhShtMat FTSM
FT GITactCommod FTGC
FTLowDurOpp LMBS
FT MgdMuni FMB
FTMCValAlpha ~ FNK
FTNasdCleanEdge QCLN
FT NasdCybersec CIBR
FTRisingDivAch RDVY
FT SrLoanFd FTSL
FTTCW Opp FIXD
GlbXAuto&Elc DRIV
GlIbXBlockchain  BKCH
GlbXCannabis ~ POTX
GIbXCloudComp CLOU
GlbX Cybersec BUG
GIbXFinTech FINX

FTCS

GlbX Robotics&Al BOTZ
GlbXSuperDivdREIT SRET
GlbXTelemed EDOC

1.0
2
5

SLVO11.6 5.41

81.23
115.65
59.86

. 2491

241
2.0
1.3
A
A
1.1
3.2
1.7
2

50.27
56.88
46.92
80.84
54.68
51.14
47.88
53.34
31.75

.. 34.16

3.1

7.90

.. 30.15

.0

33.87

... 48.64
GlbXNasd100Cv QYLD 11.2

2
6.5
.0

23.05
38.32

9.50
17.40

-0.32
-0.15
-0.19
-3.51
-0.01
-0.25
+0.04

-1.09
-0.63
-1.43
-0.71
-0.08
+0.06
-0.13
-4.35
-1.89
-1.23
-0.90
-2.37
+0.14
-0.15
-0.18
-0.85

.1435
.0523
.1559
.0407

.014

.0775
.09
.1997
.0069
.033
.1308
125
.055
.0567

.0966
.0004
.1966
.0593

.05
.0064

Tick Div Tick Div Tick Div Tick Div Tick Div
Name Sym Yld Llast Chg. Amt. | Name Sym Yld Last Chg. Amt. | Name Sym Yid Last Chg. Amt. | Name Sym Yld Llast Chg. Amt. [ Name Sym Yid Last Chg. Amt.
InvscActMgdETC PDBC .0 21.68 -0.47 .0013 | ArkFinlnnov ARKF .0 50.36 -2.41 .0281 | InvscDBBaseMet DBB ... 21.19 -0.14 ishSilver SLV .. 2275 -0.67 SPDRS&P600SCapVal SLYV 1.4 87.10 —2.42 2577
InvscBull2025CpBd BSCP 1.8 22.00 ... .0308 | AvantisUSSCValue AVUV 1.0 8141 -2.23 1017 | InvscDBOiIFund  DBO ... 14.00 ~0.75 iShTIPSBondETF  TIP 3.6 13035 -0.07 .1218 | SPDRS&PBank ~ KBE 2.0 56.35 -1.09 .257
InvscBUll2024CpBd BSCO 1.9 21.91 ~0.02 .0314 | BreakwDryBulk BDRY .. 2479 4216 ... | InvscDBUSDBull UUP .. 2575 +0.25 ... | iSh10+YIGCpBd IGLB 3.1 70.19 +0.09 .1793 | SPDRS&PInsurance KIE 1.9 39.96 -0.95 .1901
InvscBUIl2021CpBd BSCL 1.0 21.08 +0.01 .0036 | CabanaTarget7 TDSB .4 2664 -0.04 1126 | InvscDynLeisure ~ PEJ .8 48.83 —2.17 .0612 | iShChinalL.C FXI 2.1 4051 -0.91 151 | SPDRS&PRegionalBkg KRE 1.9 73.48 -1.11 .3396
InvscBull2026CpBd BSCQ 2.0 21.18 —0.01 .0327 | CabanaTargetio TDSC .5 28.47 +0.09 .1335 | InvscEMSovDebt PCY 4.8 2656 -0.15 1052 | iShRussellMCGrowth IWP .3 12090 ~1.46 .1335 | SPDRS&PTransport XTN 1.1 95.18 -2.02 .1126
InvscBull2023CpBd BSCN 1.7 2158 —0.01 .0258 | CabanaTargeti3 TDSD .5 20.89 -0.06 .1451 | InvscFinlPfd PGF 4.8 1861 -0.11 .0709 | iShUSTech IYW .3 11648 +2.31 .0729 | SchwabEMEquity SCHE 2.4 31.03 ~0.69 .2021
InvsBull23HYCpBd BSJN 3.8 25.25 —0.03 .0705 | CabanaLdgAgg CLSA ... 27.42 +0.58 InvscFTSERAFIEM PXH 2.9 22.18 -0.54 .3123 | iSh0-5YHYCorpBd SHYG 4.9 45.29 -0.11 .1716 | SchwabFundEmgLrg FNDE 2.4 31.91 -0.80 .1893
p
InvscBUIl2022CoBd BSCM 1.7 21. . 0p72 | CabanaldgCon CLSC ... 25.74 +0.02 InvscNatAMTFrMuni PZA 2.4 26.99 ~0.03 .0523 | JPMAlerianMLP ~ AMJ 7.0 18.36 —1.10 3141 | SchwabFundintLrgCo FNDF 2.1 33.11 -0.70 2683
scBull2022CpBd BSC 50 0:
InvsBull22HYCpBd BSJM 3.5 2320 ... .0572 | CabanaldgMod CLSM ... 27.35 +0.47 ... | InvscPreferred PGX 5.5 14.86 -0.06 .058 | JanusHenShrtDur VNLA 1.0 49.92 -0.04 .0484 | SchwabFundUSLrgCo FNDX 1.6 57.24 -0.81 .2513
InvscKBWBank KBWB 1.8 70.23 —{.94 3408 | ColumbiaDivFixed DIAL 2.5 21.21 -0.09 .0453 | InvsS&P500EWCD RCD .4 15896 -0.03 .1837 | JPMEquityPrem  JEPI 7.1 61.65 —0.31 .3661 | SchwablntmUSTrsr SCHR 1.0 56.21 +0.06 .045
y CommSvsSPDR ~ XLC .7 79.69 —1.54 .1417 | InvscS&P500EW RSP 1.3 15965 —2.00 .5568 | KraneCSIChint KWEB .5 48.46 -3.46 .2214 | SchwablntEquity SCHF 2.1 39.89 -0.51 .3407
InvscNasdNext100 QQQJ .3 35.42 -0.58 .0243 )
InvscNasd100 QQQM .4 16607 +3.84 1662 | CnsmrDiscSelSector XLY .5 21142 +7.63 .2749 | InvscS&P500HiBeta SPHB 1.0 80.16 —1.20 .1945 | KraneGlbiCarbon KRBN ... 47.08 +2.84 ... | SchwabStTRmUSTrsr SCHO .5 50.98 +0.01 .013
InvscQQQl QQQ .4 40399 +9.20 4139 | CnsStapleSelSector XLP 2.5 72.05 -0.79 442 | InvscS&P500HDiv SPHD 3.7 42.89 -0.89 .1296 | MatlsSelSectorSPDR XLB 1.6 88.31 —1.79 3537 | SchwabUSAggrBd SCHZ 2.2 54.09 +0.07 .0939
CSXMthly2xLvMtg REML 15.8 6.87 -0.36 .0545 | InvscS&P500LowVol SPLV 1.5 64.41 ... .0915 | MicroFANG-3XInvr FNGD ... 1.72 -0.01 SchwabUSBrdMkt SCHB 1.1 11303 -0.07 .3352
InvscS&PSCEner PSCE .3 7.31 -0.92 .0109 X
iSh3-7YTreasuryBd IEI .7 12891 +0.09 078 | DimenEmgCore DFAE 1.1 2762 -047 2112 | InvscS&P500PrVal RPV 1.7 79.19 ~2.60 4195 | MicroSeclorsFANG3X FNGU ... 47.18 +0.41 SchwabUSDiv. SCHD 2.9 78.16 -0.98 .587
iShBiotech IBB 2 15456 +0.56 1244 | DimenintiCore  DFAI 1.5 2973 ~0.49 .1343 | InvscS&P500Qual SPHQ 1.2 52.16 ~0.38 .173 | MicroSecGold3XLvgd GDXU ... 13.50 ~1.50 SchwabUSLC ~ SCHX 1.2 11347 +0.22 .3405
iShBrdUSDINVCpBd USIG 2.4 60.07 +0.03 1052 DimenUSCore ~ DFAU .7 32.78 -0.03 .0805 | InvscSrLoan BKLN 3.2 22.08 -0.04 .0565 | MicrUSBigOil3InLy NRGD ... 8.91 +1.49 SchwabUSLCGrw SCHG .4 16680 +2.68 .1462
. . Do DimenUSCoreEq2 DFAC 1.0 28.83 -0.16 .0767 | InvscSolar TAN .1 9812 -1.49 .0922 | MicrUSBigOil3Lev NRGU ... 15117 -3443 ... | SchwabUSLCVal SCHV 1.9 71.52 -0.78 .357
iShCoreMSCITotlnt IXUS 2.1 72.94 -1.16 .8518
{ShGore1-5YUSDBA 1STB 1.7 5063 +001 065 | DiMenUSTargval DFAT .9 4847 -1.07 .1102 | InvscTotalRetBd  GTO 1.8 6660 +0.01 .0953 | NationRiskMgd ~ NUSI 7.4 29.17 +0.66 .1807 SchwabUSMC ~ SCHM 1.1 81.62 -1.63 .2805
ShoreSAPUSGIowth 1USG 6 11613 +2.22 1ggi | DimenWorldexUS DFAX 1.8 2631 ~0.51 .1212 | InvscUltShtDur ~ GSY .6 5036 ~0.01 .0194 | NoShoreGlUran URNM 1.2 89.31 -102¢ 1.1043 SchwabUSREIT SCHH 1.9 4957 ... 2267
ShGoreSaPUSValue IUSY 2.0 7408 130 436 | DirexAeroBI3  DFEN .1 2025 ~1.65 .0128 | InvscVarRtPfd VAP 4.3 2601 -0.08 .09 | PGIMUItraShBd PULS 1.3 49.59 ~0.01 0309 | SchwabUSSC  SCHA 1.0 10617 -2.96 2914
iShCoreTotalUSDRA IUSB. 18 5304 +004 0g4s | DireXBraziBull2X BRZU 1.4 6628 ~7.90 5951 | InvscWildCInEngy PBW 1.0 90.84 —4.66 2722 | PIMCOEnhShMaturity MINT .4 10169 ~0.04 032 SchwabUSTIPs SCHP 37 6364 -0.07 .175
iShSeloctDividend DVY 32 11861 210 103 | DirexCSIChinaint GWEB . 1978 —2.98 iSho-5YTIPSBd ~ STIP 3.6 10656 —0.05 .0703 | PacerData&Infr SRVR 1.3 40.60 —0.14 1224 | SPDRDJIATr DIA 1.6 3591 -6.37 .701
fShE:Ge: MMes?:l ESGD o1 8068 114 106 | DTEXENGT@BI2  ERY .. 1203 4142 .. | iShCoreDivGrowth DGRO 1.9 5378 -032 .25 | PacerTrendUSBd PTBD 3.0 2690 0.18 2203 SPDREUrSTOXX FEZ 1.9 47.64 -0.89 .0651
fShESGAWH'e v ESGE 14 4178 '0'87 song | DifexEnergyBl2  ERX 1.9 2849 -3.18 169 | iShCoreHiDividend HDV 3.5 97.20 ~1.90 7641 | ProShBitcoin BITO .. 3701 —4.11 .. | SPDRS&PMdACpTr MDY .9 52358 -5.56 1.3101
!ShESGAW”e A ESGU 11 003 1026 a1 | DFEXChinaBr3  YANG .. 1625 +1.01 .. | iShCoreMSCIEM IEMG 1.9 6254 ~1.29 4705 | ProShOnlRetail ONLN 8 68.74 —267 5695 SPDRS&P500  SPY 1.2 46889 +1.62 14261
! warel U 1110736 +0.28 3185 | b o chinaBI3 YINN 1.2 11.16 ~0.83 .0019 | iShCoreMSCIEurope IEUR 2.3 58.60 ~0.95 .8758 | ProShShtDow30 DOG ... 3254 +0.43 SPDRS&PBiotch ~ XBI 2 121.92 -4.62 .04
iShFallAngelsUSDBA FALN 3.7 30.04 ~0.11 .0814 | pyro piniBears  FAZ .. 1985 +145 ... | iShMSCIIntiDev  IDEV 2.2 68.98 —0.99 .8862 | ProShShtMSCIEM EUM ... 12.47 +0.27 SPDRSPChina  GXC 1.1 11227 272 4954
b 0 OTeE TR irexFiniBul E 81 -10.84 . iShCore . .82 +1.66 1. ro 0 ... 10.75 -0. : oL T
iSh5-10VIGCorpBd IGIB 2.3 59.52 ~0.02 1109 | pyroypiniyla  FAS .4 13281 1084 .1520 | iShCoreS&P500  IVV 1.2 47082 +1.66 16929 | ProShShortQQQ PSQ ... 10.75 -0.27 SPDRS&PDiv  SDY 2.7 12531 -1.50 .8494
iShGSCICmDynRoll COMT .3 36.66 -0.76 .0963 | prexGoldMinBr2 DUST ... 18.10 +1.07 iShCoreS&PMC  IJH 1.1 28644 —3.13 .9787 | ProShShtRus2000 RWM ... 20.20 +0.55 SPDRS&PHome XHB .5 84.05 +1.60 .0903
iShGlbCleanEnergy ICLN .7 24.69 ~0.39 1242 | pyjreuGoldMinBl2 NUGT ... 55.10 ~3.90 iShCoreS8PSC  IJR 1.1 11696 —251 5008 | ProShShriS&P500 SH ... 1391 -005 SPDRS&P MtiMng XME .7 4392 -339 067
: g S irexHmbldrBul . 10758 +7. i of . . .15 . ro +Tr ... 16.11 -0. ' S0 TEEY
iShJPMUSDEMgBd EMB 3.9 10941 ~0.17 .3579 | piroxHmbldrBulla NAIL ... 10758 +7.13 IShS&PTOHIUSSHMKE ITOT 1.2 10697 ~0.15 3665 | ProShSh20+Tr  TBF ... 16.11 ~0.12 SPDRS&POiIGasExpl XOP 1.4 98.77 -8.65 3453
iShMBSETF MBB 1.2 10761 +0.10 .0189 | pirexJrGoldMinBr2 JDST ... 9.61 40.77 ... | iShCoreUSAggBd AGG 1.8 11445 +0.13 .1795 | ProShUItBIMCrude UCO ... 86.87 ~6.61 SPDRS&PRetail  XRT .7 10105 ~1.41 .1881
iShMSCIACWI ~ ACWI 1.3 10658 049 .7242 | Djrex)rGoldMinBI2 JNUG .4 75.31 -6.94 3369 | IShCoreUSREIT USRT 2.1 6441 +0.17 2587 | ProshUltBImNatGas BOIL ... 53.16 +3.72 .. | JechSelectSector XLK .6 17131 +4.00 2729
E U0 =007 irexRgBanksBul K .27 —2.49 . i ealEstate A . .16 . ro tDow: . .96 —2.07 .| D .
IShMSCIACWIXUS ACWX 1.9 57.05 ~0.87 .6168 | DirexRgBanksBullaX DPST .5 56.27 ~2.49 .0677 | iShUSRealE IYR 1.7 10988 ~0.16 2905 | ProShUItDow30 DDM .1 76.96 -2.07 .0104 | |eucriumWheatFd WEAT 8.01 +007
. -04 -1.29 . irexRetailBu .0 51.06 —2.63 .0056 | i nergy .7 30.22 —1.41 . 10! tra ... 92.38 +4. ’ R
iShMSCIACxJpn  AAXJ 1.1 86.64 129 .279 | DirexRetailBull3 RETL .0 51.06 ~2.63 .0056 | iShUSE IYE 2.7 3022 -1.41 3043 | ProShUIraQQQ QLD ... 92.38 +4.14 U.5.GlobalJetsETF JETS .0 22.08 -1.33 .0086
iShMSCIChina ~ MCHI 1.1 68.68 ~1.98 .1774 | DirexS&P500Br3 SPXS .. 17.60 020 ... | iShUSFinls IVF 1.2 8693 -2.25 3536 | ProShrUltraRus UWM .0 6092 ~3.62 .ogg | UtiltiesSelSector  XLU 2.9 67.30 +065 4992
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) ) VangdSC VB 1.1 23209 -5.62 5862
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AmplifyTransData BLOK 1.1 58.47 -3.29 .658 | InvscDBAgriFd ~ DBA ... 20.07 +0.32 iShShortNatiMuniBd SUB .8 107.35 +0.02 .0458 | SPDRS&P500MidGr MDYG .9 83.08 ~0.47 .3606 | XtrkrsUSDHYCorpBd HYLB 4.8 39.59 -0.17 .1472
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Europe

Financial Contagion: After Austria’s Covid lock-
down, worries arose that Germany will be next.

Indexes based on S&P Global Broad Market Indices

S&P Europe BMI

Source: S&P DJ Indices

GLOBAL STOCK MARKETS

In Local Currencies InU.S. Dollars’
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8
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02 19587.2 '19696.9-14832.2 2187113547 11695.4-91204
6
ST 20812 20775-17605 427 7113922 1186.5-979.4

BaseJan. 1, 1970=100"'Adjusted for foreign exchange fluctuations relative to the U.S. $.

2Europe, Australasia, Far East Index.?Base: Jan. 1, 1988=100.
Source: Morgan Stanley Capital International Perspective, Geneva.

Asia
Soft Sell: Disappointing results were reported by
Alibaba, Vipshop, and other Chinese e-tailers.

-0.36% S&P Pan Asia BMI
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Indexes based on S&P Global Broad Market Indices Source: S&P DJ Indices
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Net YTD 3-Yr. Net YID 3-yr. Net YID 3-Yr. Net YTD 3-Yr.
NAV Chg. % Ret. % Ret. NAV Chg. % Ret. %Ret. CASH TRACK NAV Chg. % Ret. % Ret. NAV Chg. % Ret. % Ret.
A EmgMktsDebt 1034 -0.08 -0.4 222 ResrichGizn 2439 017 2301248 |  GlbRityl 8576 023 234 451
GIBond 1053 0.00 -03 163 , . . SellyrSmCpGroY  38.20 -0.68 17.6 868 |  InstiRit 5747 021 337 629
Py InfAdjBd 1337002 72 292 | | In and Out: A recent cash efflux narrowed the past month'’s average weekly inflow in eg- Se\M%rSmLPpVaY 3135 -0.72 246 63.1 IntIRItnyr 1269003 87 319
BRGHCGO0I 2474006 207 529 | ponomial 1031032 117 WS 1 | uity funds to $7.2 billion. Taxable-bond inflows eased to $8.7 billion, while muni-bond A A plSecion 1422 004 21 287
AB Funds: NTMdCapval 1520 030 20.1 452 | | fund flows edged up to $1.3 billion. Money-market fund receipts rose to $14.9 billion. StratValAr 4895 -0.92 287 533 | PrefSecinenl 1426 -0.04 30 27.8
ABeGeBadfaizp - 851 000 -05 138 | NTDiseGro 1893 036 27.8 1147 . - USEqY 009017 223 738 | RiyincAp 2017 003 330 607
AIMKRIRINPZ 1069 -0.13 26.4 362 |  NTDVBng 123 000 -04 196 Equity Funds Municipal Bond Funds WGrA 7930 023 231 944 | Riynel 9146 0.03 334 620
AR 1059014 261 350 | NTEmgiie 1469 -031 -19 527 11600 2720 BNYMelonFundsTn: | RiyShsn 6069 030 339 623
CopFthc.Capbow 10114 1.19 289 1242 | NTEqGrp 1417 0.04 27.3 790 BondFd 1293 000 -1.4 176 | Colorado BondShares:
DiscowalFd 2729 -054 352 493 | nyth 2673 0.38 305 1344 7600 2190 EmgVkts 1344010 42 412 | ColoradoBdShs 940 0.00 44 17.3
tDurinstl 1550 003 -09 181 | NTHeritage 1841 -0.08 185 1204 McomeStk 1063 -021 267 447 | ColumbiaClass A:
ntiStraEquPtZ 1418 -0.17 110 330 | NTHighne 997 005 66 27.2 IntlFd 1530 022 84 336 | AcomAt 1411016 17.2 771
MunincmShares 1284 -0.02 6.8 283 | NTjntival 1050 -021 8.1 302 3600 1660 nmBdFd  1276-002 10 114 | AMTTEBd 1697 -0.02 21 185
MuniinfiStr1 107002 69 186 | NTroclgCapVal 1323 -0.27 145 394 \ MCMuliStrM 25,13 -0.39 202 793 | BalancedAt 5522 -0.09 139 57.5
SmepériPortZCl 98.72 151 1701298 | spipg 1143001 70 189 -400 /1130 Nntmoni 1408 001 08 149 | BlAggrsy 1486 010 161 553
WSt 1823-007 120 910 | olsanEauty 83 020 285 1S \;\h_—/, WS 1287 000 02 56 | Biladp it 00 34 39
GlobalBondAp ~ 852 001 07 129 GaHYMu " 1.20-002 37 206 """ ‘400 —/—m—— T 600 Bu;;:?c?ﬂ‘ﬁ;r‘lﬁ’:édeg703 019 19.1 528 ContCoreAp  37.14-0.10 228 835
b o 18 US| S dema | s bty e 00 B 2
LoCpGrAp 9072 106 285120 | Emgkt 1469033 26 475 pvomeFuy 134002 3596 | oloohA 402072 206 305
MuCAAp 1151002 19 158 | Eqnc 1012 0.13 138 343 Money Market Funds Taxable Bond Funds ndesnclEl 1826 NA NA NA | EaVaA 1379025 173 410
MilAp 1075001 22 162 | Foslyantunh 6331002 167 1659 17300 10600 Bridge Bulder Trust: FocEgAt 2555 -0.12 226 1214
elatValA p 08 -0. Growth 6176 086 29.7 1297 . GlobE 219 029 26.1 1100
SmCpGroAp 8673132 166 1276 | pirF 1184001 18 160 Coebond AT 000 12098 | Gobtecn 702 03¢ 341 1918
SmMdCpGrAp 1620 -0.20 157 1181 | MgCapval 2041 -0.41 19.4 420 5200 8900 IntlE: 1493 019 118 496 | HividBd 1203-006 34 245
SustGbThemGrAp 197.37 0.08 23.9 1161 | OneChoice2030 1474 -0.07 102 432 Large%apamwm 9575 004 252 1151 | McmBldrt 1328005 57 304
AB Funds - ADV: OneChoice2035 18.74 010 11.1 47.1 \ LargeCapValue 1785 -0.36 22.8 587 | LoCpGrowAt —67.77 0.94 311 1259
ConGroAdv 6553 0.75 29.0 1054 | spjpB 141001 67 173 6900 7200 MunicipalBond 1074 001 16 15.4 | LoCpldxpn 6844 024 262 817
a!led y gg; gg]‘ gg ;gg SmCapVal 1190 0.28 36.9 782 - SACapGrowth 2058 -0.29 213 987 | LOCOVIA 1741036 193 491
lnlﬂrg%m%p;mw o 41202 yhlra 10002 1.11 260 1430 SMCapValue 1624 -034 269 546 | LGoBaAp 1350008 126 476
67 -0.19 140 39 alue 9.85-024 215 416 Brown Advisory Funds: MdCpindxApn 1953 022 253 61.3
IntiStraEquPtADV 1414 -0.18 11.0 330" | American Century Ins: 7 -19000 ———————— 77— 5500 EmoMkFdnstSh 1212 018 3.4 41.4 | MidCapGthAt 3380 0.07 253 1153
ntiStrgCore 1390 0.1 96 309 | caneTt 1217002 1.1 137 ugrransioh e e SelgComuinfoA 14023 0.4 344 1870
LaC ! Sep Oct Nov Sep Oct Nov GrowEginvn 4044 019 2371227 gL
oCpGradv 1015 119 288 1237 | American Century In: GrhEquihst 4114 020 239 1235 | SeMdCOValA 1458011 279 640
MuniBdnfl - 11.14-002 70 191 | Balancedn 2329 007 156 515 | | The charts above show four-week moving averages of net cash flow in millions of dollars BARRON'S ® Lipper FMI SmalCapFndinst 3128 054 304 379 | SmCepGhAL 3136 -1.31 501393
glaltlulnl?lsitfsm mg 88; gg g; CaYMun 1121 001 36 200 : SmCapbrinvn 3199 097 87 795 | SMCpGxApn  31E0-070 279 553
elec .14 - .| X K h ) ) ’ -
SuCglPOll 1640033 248 565 | Dusobomiain 4487 081 214 570 BraunSmColn: e e a0 28 61
SmMACoGr 1793 023 159 1196 ! Silhe : : Net YID 3-Yr. Net YID 3-Yr. Net YID 3-Yr. Net YID 3-yr. BrownSmColnvn 13289 -3.03 -0.3 79.8 orby .
ldGp 93-023 1991136 | DivBndn 1110 0.00 -07 181 NAV Chg. % Ret. % Ret. NAV Chg, % Ret. % Ret. NAV Chg. % Ret. % Ret. NAV Chg. %Ret. %Ret. | Buffalo Funds: TechAp 7312 081 250 1587
SmMidCpValAdv 28.33 -0.55 35.2 49.1 EmgMkt nr 1432 -0.32 28 465 DiscF 411 4 ThermoA 1919 000 6.2 58.0
SustSlbThemAdv 21227 010 2421177 | EqGron 4007 011 266 754 | 2050TarRethp 2190 -0.15 17.0 668 | HITFA 1142001 02 96 | Realfstatelnst 4209026 1971324 | Advintilnst 1919 -0.20 122 394 | DiscFdn 3355064 118 894 | rooeint 3741002 01 239
SutbliniThemat 2568 -0.26 106 77.2 | Eglncn 1010 -0.13 135 334 | AmcpAp 4732029 254 836 | Arhitragel : SmallCapinst 4621 -0.68 186 1101 | AdvlgCapCore 2558 008 274 840 | _SmCapn 2334092 120 130 | o) mbia Class Adv:
TilgdWihAppAdy 22,15 -0.13 202 600 | ForuDymantionthn 6253 -0.03 165 1623 |  AMutlAp 5304 031 204 450 | Abitragel 1326 -0.07 03 115 | BBHFunds: AdvSmCaplnst 2673 -081 10.0 815 ContCorep 3835 -0.10 23.1 848
WithApprStr ~ 22.56 -0.14 205 61.0 GinnieMaen 1039 001 -14 107 BalAp 3392 -013 14.0 459 | Ariellnvestments: BdMktN n 1031 -001 1.1 85 BalCapFd 2995 0.06 15.7 56.7 C Divincom 31.75 026 22.3 574
AB Funds - C: Grwthn 60.24 0.84 295 1284 BondA p 1347 001 -09 205 Apprecinvpn  47.27 -812 24.1 49.2 | BerkshireFocus n: BasicVal 2012 047 204 414 ca Funds: Columbia Class C:
LgCpGrCt 6130 071 277 1170 | Heritagen 3040 -0.14 17.6 1155 | CaplBAp 6688069 113 312 | Ariellnvpn 8429 -6.86 315 606 | BerkshireFocusn 5059 096 1562216 | CAnsMun 1306 000 4.1 130 aca'“"ls unds: o004 024 84 901 | Blanced 5496 009 132 541
AB Funds - ; nfAdBdn 1336002 68 27.4 | CapWAp 2008 008 -52 144 | Aristotle Value: Bernstein Fds: CapAppr 4717 054 257 1274 | LoV -2t 04 01 Divinet 3009 025 211 527
GlbBd 851 001 06 137 | ntlGrn 1711018 118 705 | CapWGrA 6691 055 140 566 | EquityFundn 2097 -002 246 761 | CaMun 1457003 07 109 | EmgMks 3159044 28 593 | EWGH 245045 1.4 806 | ooy mbia Class |
LoCpGrol {0064 118 2881235 | inOpptn 1453033 77 700 | EupacAp  7020-111 55 608 | ArtisanFunds: DiwlMunin  1479-002 12 127 | EayDivd 2272064 184 447 | GréincAp 4904 000 205 758 | %00y 1870021 175 784
SmCp6rol  97.97 150 16.9 1293 | IntTFn 1180-001 17 153 | FdivAp 8074 068 208 681 | GblOpphnst 4329 -0.01 1801165 | EmMkisn  3422-049 52 47.1 | FloRatelncPorins 9.95 -0.01 39 123 | Gréincl 4684 000 208 770 | aconndl 3807036 140 623
Aberdeen Fds: FocLoCapValn 1235 -026 134 37 | GBalAp 4001038 83 380 | GbiOppinvn 4241001 1771149 | IntmDurn 1348 002 -11 17.4 | LoCpFocusGth 837 009 230132 | GrowihAp 753 052 2771109 | ppers) 2900023 -25 -80
EmMidEqy nst 2005 037 13 532 | MdCapvaln 2009040 192 411 | GovtAp 1417 002 07 165 | Intlinvn 376082 91 45 | NYMunn 1426001 14 114 | GhbiAlloc 210019 75 482 | MkNewtAp 1467 000 44 156 | gopicer) 5511000 142 587
UStiunincinst 1003 001 00 25 | OneChAggn 1963 -0.16 145 602 | GuthAp 8349 -006 2361086 | Intinst 3802-082 93 454 | BlackRock Funds: GlobLo/Shricrns 10.26 0.02 33 139 | Mktleutl 1450 001 48 164 | copeer 9960045 7.0 971
USSmCapEqlnst 5658 -0.33 36.2 944 | OneChConn 1593 -0.08 90 393 | HITrAp 1050-005 75 253 | IntS-MCpiwn 2167038 67 815 | CoreBdlnst 985 0.00 -16 188 | HithScOp 8152113 80 56.4 | Calvertinvesiments: ContCorel 3755 010 23.1 848
Acadian Emerging Markets: OneChModn  1855-012 122 510 | HinMuniA 1698 -0.01 50 210 | IntVallnst 4149 526 145 478 | CoreBdK 988 000 13 194 | HYMuni 1067 000 85 265 | BalA M50 013 135 561 | pyncom) 3119025 223 574
AcadnEmivn 2374-024 51 331 | OneChoice2025n 16.46 -006 9.2 387 | ICAAp 5369025 230 657 | IntVallwn 4140513 143 467 | CreStraincinst 1028-001 00 183 | ntemntnl 2359066 141 706 | E9AD 8406 037 2601039 | pyopotyt 4087 071 209 407
Advisers Inv Trst: OneChoice2035n 18,69 -0.10 109 462 | IncoAp %23 023 135 364 | MidCaplnst 6533 -0.92 176 1488 | HivBlk 784003 49 255 | iShMSClntidx 1628 -0.23 11.1 306 | LCCOreReldxAt 41.86 014 248 953 | gponitr 1849 037 15 697
Balancedn 9473 001 145 524 | OneChoice2045n 20.37 013 127 542 | IntBdAp 1378 000 -07 127 | MidCaplvn  56.25-0.79 17.3 1471 | HivinvA 783-004 45 238 | MdCpGrEq 5082 -0.58 196 1299 | Carillon Eagle: FlexCap 1590 -021 147 48.4
Growthn 12169 021 215 685 | OneChoiceRetn 1460 -0.05 86 359 | IntlGncAp 4112049 9.3 446 | MidCapVallwn 2412 -073 236 448 | HividBdlnst ~ 7.83-004 48 250 | MultiAstincome 1149 -005 67 265 | MdCpGrAp 10409 -1.47 1551052 | poerqyp 2875 0.4 228 1230
Munin 889 000 04 144 | Selectn 176 192 264 1193 | LoTEBA 1606001 -02 99 | SmCphvn 5058 -1.77 -161089 | InfiProtBdnst 1213-0.02 6.1 289 | NatiVuni 1140 000 19 157 | Carillon Reams: GlbTechGwl 7657 0.85 25.3 1607
AIG Funds: SmCapGrowthn 27.38 070 11.4 1160 | NPerAp 7250 028 199 1011 | Ashmore Funds: LDurBlk 965 000 00 88 | NYMUNIOPP 1151 -001 48 131 | CorePBdl 3458 004 -23 265 | rwunBgl 1049 001 13 140
FDivStit 1771021 149 172 | SmCpValn 117 027 368 77.3 | NEcoAp 6857 078 152 889 | EmgMkiTRInst 664 NA NA NA | LowDurBdA  965-001 -04 78 | ScTechOpplnst 7316 0.07 164 2120 | UnconstrndBdl 1280 -0.01 -08 19.1 | | gcangr 1465 010 174 1318
Akre Funds: SustainEquityn  49.12 0.19 27.7 91.7 NwWrldA 9447 -1.32 7.4 681 | Ave Maria Funds: LowDurllnst ~ 9.65 -0.01 -0.1 86 StratincOpptylns 10.28 -0.02 1.2 166 | Carillon Scout: LgCpGrow!  71.80 1.00 31.4 127.7
AkreFocusinst  68.29 047 241 950 | Ultran 9556 1.05 258 1415 | SmCpAp 9162-158 152 971 | Growthpn 4976 -043 165 78.0 | BlackRock Funds A: StratMuniOppl 1192 000 5.0 132 | MidCaplr 2173083 174 697 | | gCpldx| 69.05 0.25 265 83.0
AkreFocusRtl  66.25 -0.46 238 935 | Valuen 983024 214 409 | STBFAp 999 000 -07 65 | RisingDivdn 2364 -012 230 553 | AvLCGrwA 2448 0.38 27.7 1166 | TacOpplnst 1390 0.01 -08 60 | Causewayinst: MdCpld| 1945 -021 255 624
Alger Funds A: VeryContn 1360004 64 288 | STTXExBdA 1026 -0.01 -0.3 65 AdvLgCapCorep 2444 007 27.1 826 | TotRet 1192 000 -08 205 | Causewaylnst 1749046 7.7 275 | \igCapGthl 3772 0.07 255 1168
CapApr 4092 0.37 242 167 | American Century RS: TECAAp 1833001 17 157 B BalCapFd 2979 006 155 555 | Worldinc 621001 -1.2 182 | Chartwell: SelComuninfot 13825 053 34.7 189.1
Spectrall 3598 000 2201243 | InProBd 1141001 68 177 | TxExAp 1360 001 16 159 BasicVal 1969 046 20.1 40.1 | BMOFunds: Income n 1414006 68 212 | sellCvalp 3301 -083 233 516
Alger Funds | American Century R6: WshA p 5951 -0.54 236 57.6 | Baird Funds: CAinsMuni 1305 000 39 122 | CorePlBdl 1218 000 -05 195 | CIBCAtlas: SelMdCpVallpp 1463 -0.11 28.1 65.1
CapApprl-2 12580 1.03 2591305 |  AmCentUltraFdR6 10057 1.12 26.2 1440 | AMG Funds: AggBdinst 1141 001 -16 191 | CapAppr 409 047 2541257 | IntTafreel 1157 001 20 145 | DispEqlnst 3295 008 248 821 | smCapGthl 3417 -1.42 52 1412
Alger Funds Inst: EmgMkt 1470 0.33 25 481 | RRSmCapVall 1634 047 197 472 | CorBdinst 1178 0.00 -11 204 | EqtyDivdp 2262 -065 178 435 | UlShtTxFrl 1009 0.00 04 37 | ClearBridge: Smepldx| 3181 -071 28.1 565
CapApprl 5200 048 24512%6 | Eqlnc 1013 -0.13 139 348 | AMG Managers Funds: IntBdinst 1138 000 -14 148 | GlblAlocp  21.90-019 7.3 47.0 | BNYMellon: AggressGrowthA 19398 -6.33 105 511 | yratinc| 2445-007 18 211
Allianz Fds Admin: Growth 6184 086 29.9 1307 | Brandywineln 4585-0.29 17.2 911 | CQualntMunBdinst 1185001 00 120 | HithScOpp  76.95-107 7.8 552 | SCMultiStrM — 27.20 -0.84 152 72.3 | AggressGrowthl 22683 -7.38 108 525 | TaxEz 1362001 27 168
ROMTechl 11581 1.04 222 1710 | InfAGBAPACHRG 1335002 70 284 | GWKWMBAI 1238001 00 152 | ShtTBdnst ~ 9.80 0.00 -0.3 95 | LgCpFocusGr 757 0.09 227 1297 | BNYMellon Funds: AllCapValueA 1549 -040 228 333 | Thermostatl 1891 0.00 6.4 59.2
Allianz Funds A: MdCapVal 2011 -041 196 426 | GWKSmCpCrl 3868 -054 264 753 | BalanAp: MdCpGrA 4344 -050 19.3128.1 | Aprecpn 4937 023 260 97.9 | AppreciationA 3512 -0.10 21.6 687 | TotReBd! 3744001 0.1 250
RCMGrowthA  87.94 0.96 25.1 1382 | (0CP2025 1230-004 95 402 | TSIntiSCI 1908 025 32 427 | BalanAp 2662 -0.08 139 595 | MultiAstincome 1148 -005 64 256 | CAAMTMuBAZnr 1512001 15 149 | Appreciationl 3493 -0.10 220 70.1 |  USTrsldx 1158 002 -25 146
RCMTecht 9314 0.83 21.91683 | 0CP2030 1337 -006 10.3 439 | TSSmCapGrFdZ 24.32 -0.28 17.8 1034 | Baron Funds: NatMunip 1141 000 16 149 | Dr500intn 6668 0.24 261 814 | AppreciationlS 3508 -0.09 221 70.7 | ColumbiaClass 2:
AllianzGl: 0CP2035 1295007 112 478 | TSSmCpGrFdNn 2341027 1751022 | Assetn 12172-060 149 97.3 | NYMUNIOPP 1152 0.00 45 124 | Dreyfn 1820 0.15 267 921 | DividendStratin 3272 -028 225 616 | ContCorel2  38.33 -0.11 23.1 85.3
MidCpValA ~ 37.22-0.17 21.3 429 | OCPINRET 1167004 89 373 | VachtmanfocFdl 2173 -0.41 142 535 | GlobalAdvn 5847 -266 1391958 | ScTechOppA 6693 0.06 16.1 2097 | DreyMidrinvnr 4156 -0.45 253 612 | DividendStratA 3268 -0.29 221 602 | Divincom 3172025 223 517
Amanalncome: SmCpVal 191027 372 792 | VacktFocFdNn 2177 -0.41 140 526 | Growthn 1530 -057 1991061 | StaMuniOpp 1192 000 49 125 | FloRincY 1144 000 45 113 | DividendStratl 3370 -030 224 616 | WidCapindx 1998 -021 256 625
Amanaincmn 6632 0.20 180 596 | American Century Y: YackimanFd| 2489 -054 17.1 519 | Opportunityn 4854 -099 21.32137 | StriincOpptylvA 1028 002 09 156 | GhlRealRtY 1767 -0.08 7.7 337 | LageCapCrowthh 7489 0.73 2451049 | SmCapindx 3265 -0.73 281 56.5
AmanaGrowth n: Highincome 974 -005 5.7 257 | Angel Oak Funds Trst: Partnersn 2145 817 3683531 | TotRet 1192 000 -10 194 | GlbStd 307 005 167 732 | LargeCapGrowithl 8468 0.83 24.8 1067 | Columbia Class 13:
AmanaGrowthn 7389 218 3151230 | IntTF 1183001 19 160 | AgOKMSFCCIn 1036 NA NA NA | SmallCapn 4357 -0.65 1831086 | BlackRock Funds Birk: GIFxinc! 258 000 12 167 | LargeCapValueA 4043 0.72 226 512 | Balanced|3 5572 -0.09 143 502
Amer Beacon Insti: American Funds CIA: AQR Funds: Baron Instl Shares: CapAppr 4763 0.54 258 128.1 HYldI 6.10 003 36 214 LargeCapValuel 40.34 -0.73 22.8 52.5 Bond I3 35.27 003 06 21.0
Intlnst 2005049 93 240 | 2010TarRetAp 1264 005 7.6 308 | DivArbl 1234002 77 451 | Assetinst 139 062 152 98.8 | BlackRock FundsC: InstS&PStkidx| 8465 030 265 832 | MidCapA 4745029 280 817 | ContCoreldp 3837 -0.10 232 856
LoCapinst 3082 -0.74 254 515 | 2015TarRetAp 1355 -0.06 85 338 | LgCapDefStylel 3200 -0.01 204 661 | Discoverylnst 3847 -1.12 1061161 | GlblAlloct 1938 -0.06 7.1 445 | Intermn 1382001 05 140 | SmalCapGrowthA 5335 -140 155 97.3 | Divincom 3177025 224 579
Smepinst 3223084 285 455 | 2020TarRetAp 1498 -0.07 89 363 | LoCapDefStyleR 3198 -0.01 205 665 | Emerginghlitsinst 1853 -0.31 -28 465 | HithScOp  6557-092 7.1 518 | IntiStd 2732 013 117 667 | SmalCapGrowthl 5864 153 158 989 | SelLgCpGrt 1643 0.1 175 1327
Amer Beacon Inv: 2005TarRetAp 16,95 -0.08 10.1 432 | LgCapMomStylel 30.10 0.04 281 996 | FifthAvenuelnst 6287 -147 222 1423 | MultiAstincome 1146 -0.05 57 22.7 | IntiStkY %99 0.12 117 668 | SmalCapbrowthS 5070 -156 159 997 | SmCpValllp 2283 051 383 62.4
LgCaplny 2773-067 250 500 | 2030TarRetAp 1882 -0.10 120 494 | LoCpMuliStleR 2261 -0.02 259 672 | GlobalAdvinst 5964 -271 1411979 | BlackRock Funds Il MunBdnr ~ 1207-001 16 165 | Clipper: STBond 1004 000 09 105
American Century A: 2035TarRetAp 2047 012 147 593 | ModFutStl 777043 1.0 00 | Growthinst 13076 -0.60 201 1077 | iShS&PS00IdXK 5570 201 266 841 | NewtonintlEqY 2631 -0.27 104 433 | ClipperFdn 15184 -3.80 19.5 56.4 | Columbia Funds:
EqlncAp 1010-013 133 324 | 2040TarRetAp 2157 -0.15 162 640 | TEmgMuiStleR 1229019 1.3 329 | Opptortunitylnst 5119 -104 2152162 | iShUSAggBaldxK 1053 000 -18 172 | NYTaxnr  1510-001 15 148 | Cohen & Steers: UltShortBdlnst3  9.03 -0.01 0.2 53
American Century G: 2045TarRetAp 22,17 -0.14 167 657 | AquilaFunds: Parinersinst 22173 8.44 37.1 3566 | BlackRock Funds Inst: ResrchGrA 2368 0.17 2271236 |  Gbllnfr 2333010 119 320 | Commerce Funds:

About our Funds

The listings include the top 2500 open-end funds by assets. These funds value their portfolios daily and report net
asset va lues (the dollar amount of their holdings divided by the number of shares outstanding) to the National
Association of Securities Dealers. Total returns reflect both price changes and dividends; these figures assume that
all distributions are reinvested in the fund. Because Lipper is constantly updating its database, these returns may
differ from those previously published or calculated by others. 3 year returns are cumulative. The NAV is the last

reported closing price for the week. Footnotes: NA: not available. NE: performance excluded by Lipper editor. NN:
fund not tracked. NS: fund not in existence for whole period. e: ex capital gains distributions. f: previous day’s
quote. n: no front- or back-end sales charge. p: fund assets are used to pay marketing and distribution costs (12b-1
fees). r: fund levies redemption fee or back-end load. s: stock dividend or split of 25% or more. t: fund charges
12b-1 fees (for marketing and distribution) and a back-end load. v: capital-gains distribution may be a return of
capital. x: ex cash dividend.
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Mutual Funds

Data provided by LI PPE R o

Net YID 3-Yr. Net YID 3-Yr. Net YID 3-Yr. Net YID 3-Yr. Net YID 3-Yr. Net YID 3-Yr. Net YID 3-Yr. Net YID 3-Yr.
NAV Chg. % Ret. % Ret. NAV Chg. % Ret. % Ret. NAV Chg. % Ret. % Ret. NAV Chg. % Ret. % Ret. NAV Chg. % Ret. % Ret. NAV Chg. % Ret. % Ret. NAV Chg. % Ret. % Ret. NAV Chg. % Ret. % Ret.
Bondn 2063 001 -04 178 USSustCorel ~ 37.43 -0.09 26.3 87.7 | ShtinclS 863-001 01 88 | FAEmgMktl  3650-0.38 02 665 | [dx2035Premier 2360 -0.11 139 NS | OHMunn 1245-002 12 150 | OverseasA 2109 NA NA NA | FrostFamily of Fund:
Community Capital Tr: USVectortq ~ 26.51 -0.56 29.2 57.4 FedMuniUIA 1003 000 0.1 36 FAInVGrdI 8.39 000 -1.0 212 1dx2040 Premier 24.10 -0.12 16.1 NS 0TCn 2092 0.27 29.8 156.3 USValAt 231 NA NA NA FrTRInst 1033 NA NA NA
CRAQuallnvFd 1057 000 -1.6 9.7 | WexUSGov 1027 0.05 -41 12.0 | Federated HermesR: FF2030 16.77 -013 11.9 524 | 1dx2045Premier 2502 -0.14 16.1 NS | OTCK 2134 028 2991570 | USVallr 2279 NA NA NA
Credit Suisse Common: WgEXUSTARGETVAL 1512 -0.34 136 329 |  KaufmnRr 7.75-014 76 813 | FF2040 1877-021 169 652 | Idx2050Premier 2506 -0.13 161 NS | Overseaskr 7089 -0.30 195 68.1 | FMIFunds: G
ComdtyRetr ~ 36.17 -0.15 31.6 26.7 | Dodge & Cox: Federated Hermes R6: FltRatel 950 -001 54 129 1dx 2055 Premier  20.61 -0.11 16.1 NS Ovrsen 7100 -0.30 194 675 Intllnvst n 36.40 -0.61 124 284
Cullen Funds: Balanced n 11696 -1.94 17.7 431 FedinstHYBondL  9.89 -0.05 36 237 GrOppl 18448 -2.19 18.9 1912 ldxincinsPre 1282 -0.02 2.9 23.7 PAMun nr 1158 001 19 167 LgCaplnvstn 2227 -0.27 14.2 46.3 | Gabelli Funds:
HiDivEglr 17.79-023 230 324 | GblStockn 16.00 -044 203 454 | KaufmnSCL ~ 70.07 -207 11.3 1100 | HilncAdvl 1209 -0.07 106 37.0 | Incomen 1227-003 36 247 | PcBasnr 46.88 0.21 69 820 A Funds: ABCpn 1086 -0.03 38 11.2
Incomen 1422 000 -09 202 Strvall 568 -0.09 159 19.0 HthCarl r 7673 -1.79 98 620 Income K 1225-002 36 249 Puritank 2171 -0.01 194 685 FPACresn 4081 -0.59 16.5 495 Assetpn 63.61-1.08 17.7 489
D Intl Stkn 4848 -1.09 109 300 | TtIRtnBdL 1130-001 02 21.8 | IntlGr 2158 -0.11 16.3 76.6 | Fidelity Invest: Puritnn 2174 -001 194 68.1 Nwinc n 1002 001 1.1 841 GabelliAsstFdCll 6355 -1.07 17.9 50.0
Stockn 2565 -5.96 29.5 57.4 | Fidelity: IntISmCp 3497 -0.70 134 439 | AdvSrsGroOpport 19.64 -0.23 20.3 1954 | RealEn 5113 -0.01 321 413 | Franklin: SmCapGn 5372 -1.04 248 573
Davenport: Domini Funds: 500ldxinstPremn 16329 0.59 26.7 84.1 LmtdTrmBdFd  11.69 -0.01 -1.2 108 | Aggrintn 3174 0.01 146 818 RealEstincnr 1369 -0.03 16.5 322 | FrnkGrowFdCIA 1925 NA NA NA | SmCpGrwl 5592 -1.08 25.1 585
Davenport Coren  35.48 -0.19 21.5 70.9 Intl Eq Instit 9.25-008 11.1 316 Balancedk6 1496 -0.03 182 NS Munilnc r 1081 000 09 140 AilSectEq 1377 -005 258 954 REIncn 11.76 0.00 142 30.6 | FranklinAt: UtilAp 8.03-0.02 132 231
EqOppn 2781 -0.34 25.1 98.0 USEquitylnvpn  37.53 0.28 229 982 | ContrafundK6 24.03 0.19 27.3111.0 | Munincome 1362 -0.01 2.3 182 | AMgr20%n 1491 -002 4.1 246 | SAlntiMinVolnd 11.82-005 93 228 | AZTFAlp 1099 -001 1.1 148 | GAMCO Funds:
Val&ncmn 2041 014 21.0 429 | DoubleLine Funds: EmgMktdxinstPren  12.69 -0.19 -0.4 36.8 Nwinsghtl 4732 039 285 9%6.3 AMgr50% n 22.71 -0.08 100 454 SAILTTreBdldx 11.38 0.07 -4.7 36.7 CATFA1p 773002 12 185 GwthAAApn 10760 NA NA NA
Davis Funds A: CoreFxdincml ~ 11.03 0.00 -03 149 | ExtMiddnstPren 93.37 -214 18.7 852 | REIncminst 1363 -0.03 16.5 32.1 AMgr70%n 2974 -0.15 142 57.6 |  SAISm-MidCap500l 11.53 -020 22.1 754 | CAHYA1p 1141-002 32 204 | Gartmore Funds:
NYVen A 3316 -0.90 15.1 55.0 EmgMktineml 1047 -0.01 1.9 19.1 FidSAlEmerg ~ 14.36 -0.22 58 NS SmCapGrwl 3512 -0.96 17.9 1053 | AMgr85%n  27.58 -0.17 17.4 67.6 | SAUSMinVolndFd 19.39 -0.02 175 56.3 | CAIntAlp 1203-001 04 11.2 | NationwidenstSv 33.78 -0.02 238 87.7
Davis Funds C & Y: Flexiblelncomel  9.64 000 38 134 | FidSAlntern 1476 0.00 139 NS Strinl 1293002 36 230 | AstMgr30Rn 1297 -0.02 6.0 322 SAIUSQtyldx ~ 18.63 0.08 246 905 | FedTFAlp 1227 000 20 169 | Gateway:
NYVenY 3425 -0.94 153 562 | GlobaBondN ~ 9.93-005 -7.7 23 | FIDSerEmgMkt 11.29-023 -04 296 | TotalBd 11.08 0.00 -02 21.0 Balancn 3065-0.08 180 724 | SCEmhidxn 1898 -0.52 245 642 | FedintAlp 1221001 04 114 | GatewayA 4052 0.05 10.7 27.1
Del Invest Instl: Infraincomel ~ 10.40 0.00 02 157 | FidSerToMarket 16.10 -0.02 252 NS | Fidelity Advisor M: BalancedK 3066 -0.07 18.1 728 SCValuel r 2229 -043 375 658 | HincAl 188 001 42 240 | GEEIfun/S&S:
CorpBdl 6.34-0.02 -1.0 28.7 | LowDurBdl 992 000 08 78 | FIDSerTresindxFd 10.00 0.00 00 36 | Balancedp 2919 -0.05 17.4 692 BluChn 19614 244 2921777 | SmallCapnr 2325 -029 225 647 | HYTFATp 1045001 42 205 | TaxExn 1146 -001 1.0 151
USGrw 3144 -046 132 97.7 | LowDurBdNn 991 000 06 7.0 | FDZroExtMktikn 1431 -0.33 242 674 | EqGrp 1940 0.11 26.1 1308 BluChpGrK6 2955 0.36 29.7 1798 | SmCapDiscn  31.35-0.40 34.3 68.8 | IncomeAlp 251003 138 304 | Trustsn 88.97 -0.73 24.3 982
Value 2528 -0.36 17.4 316 | ShillerEnhCAPEl 2220 -0.32 212 76.7 | FIDZroLgCplxn 1687 0.05 254 87.2 | Eqgnp 3462 -0.77 179 378 BluChpGrK 19680 245 29.3 1784 | SmiCapOn 1547 -029 259 774 MinsTFA1p 1183 -0.01 06 156 | GMOTrustClass Il
Delaware Invest A: ShillerEnhCAPENn  22.19 -0.31 21.0 755 | Flex500Index 20.08 0.07 26.7 84.1 GrOppM p 16586 -1.98 18.4 1869 | CALmtTrmTFBn 1077 -001 0.1 84 | SmiCpGrthnr 3501 -096 17.9 1056 | MNInsTFATp 1265-001 0.1 144 | EmgCntryDtr 2557 -0.12 -0.6 23.1
DiverInc p 915001 -1.2 220 | TotRetBdl 1047 002 04 122 | Flexintldx 1410-019 87 404 | NwhnsghtMp 4343 036 279 933 | CAMunn 1335 -001 1.3 16.1 SmiCpGrth K6 1867 -0.52 181 107.2 | MOTFATp 1190 -0.01 1.3 144 | Quality 3099 -0.37 233 799
GrolnAp 1498 -0.36 16.3 333 | TotRetBdNn 1046 0.02 01 11.3 | FlexMuninc ~ 1054 -001 1.9 166 | SmilCapMp 3281 -0.29 344 86.3 | Canadnr 67.48 -1.07 258 544 | SmiCpGrthZz 3531 -0.97 18.1 1062 | NYTFAlp 1129-001 1.3 152 | GMOTrustClassIV:
OppAp 3642 -0.33 27.7 51.7 | Driehaus Funds: FlexUSBdidx 1055 0.01 -1.8 17.1 StkSelMC 4841-096 22.3 60.5 | CapApn 5256 0.1 2591058 | SmiCpVainr 2228 -0.44 374 657 | OHInsTFA1p 1300-001 05 147 | EmgCntDt  2553-0.12 -05 233
SmCpValAp ~ 79.57 -1.03 33.1 49.9 EmMktsGrn 5013 -0.31 2.1 60.7 | Freedom2060K 1591 -0.16 17.6 66.0 | StrinMp 1274002 34 221 CapDevAp 19.83 -047 237 59.2 | Srs1000ValindRet 16.06 -0.30 21.7 452 | ORTFA1p 1184 -001 08 142 | IntlEg 2469 -0.49 11.0 399
SMIDCapGrAp 4521 -1.38 2.2 151.2 | Dupree Mutual Fds: GlexUSIdxinstPren 15.84 -0.21 8.7 40.2 | Fidelity Advisor Z: CapDevOn 2076 -0.49 240 60.6 |  SrsBiChGroRetailn 18.07 0.25 30.0 1852 | PATFATp 1000 0.00 15 130 | CQuality 31.08 -0.36 23.4 80.1
TxIntAp 1250 -001 25 180 KYTFn 797 000 16 152 | GrowthCompanyk 2514 0.34 30.7 NS | AdvintiSmCpZ 3496 -0.70 135 445 | ChinaRegn  51.22 -0.65 -8.0 818 SrsCommStrt 420 -0.03 306 238 | USGovAlp 586 000 -1.8 9.0 | GMOTrustClassVi:
TxUSAp 1246 -001 42 239 InfiPrBdindinsPrn 11.72 -0.01 6.2 28.2 AssetManager50% 22.65 -0.08 10.1 45.7 CnvScn 44.83 -0.49 13.0 1029 SrsEmrgMkt 2471 -050 -1.0 56.8 Utils AT p 21.38 021 106 324 EmgMkts r 3582053 3.7 307
Deutsche DWS: E IntlldxinstPremn  50.73 -0.63 11.5 40.4 AssetMngr85  27.46 -0.17 17.5 68.1 Contran 2090 018 27.5 1124 SrsGlobal 1559 -021 8.7 403 | Franklin Templeton: Quality 31.01 -0.36 235 804
CapGrthp 13646 1.25 24.6 124.1 Intlindex n 1243 017 92 419 AsstMngr70  29.72 -0.16 14.3 57.9 ContraK 2096 0.18 27.6 129 SrsGroCoRetail 3021 050 32.7 202.7 TotGroAp 2233 NA NA NA | Goldman Sachs A:
CapGrthn 13864 1.27 249 125.7 | Eaton Vance Class A: IntrTresBdPremn  11.15 0.02 -32 164 | CorporateBond 1249 -0.01 -12 26.7 | CorpBdn 1249 -001 -1.3 264 | SrsintlGrw 2089 -0.12 175 829 | TgtModAp 1777 NA NA NA | CapGr 35.32 -0.13 23.7 886
CoreEqn 3748 016 231 728 AtICpSMIDp 3955 -0.72 19.9 65.3 LgCpGuidnstPren  30.58 0.54 28.8 131.5 EmMkt Z 36.44 038 03 67.2 Cplnc nr 11.40 -0.06 108 41.0 SrsintiSmCp 2449 0.03 19.3 75.4 | FrankTemp/Frank Adv: HYMunip 1066 -0.01 48 232
EqDivA 5581 -1.14 119 211 DivBldrA 20.17 -0.03 200 653 | LCpViddstPremn 16.07 -0.30 21.5 450 | FloatRateHighinc  9.50 -0.02 5.4 133 | DisEqn 66.66 0.50 28.4 1032 | SrsintlVal 1157 -023 147 351 CAHYAdvt 1144002 34 207 | Muni 16.74 -002 2.4 150
GblincBIdA 11.08 -0.05 10.1 36.9 FloatRt 912-001 38 99 | LTTrsBddunstPrn 1481 008 -51 352 | Govtincome 1066 0.01 -20 140 | DivGrowk 36.74 -0.24 259 508 |  SrsSmCapDiscRet 15.09 -0.19 34.9 79.1 CA IntAdv 1206 -0.01 05 11.4 | Goldman Sachs Inst:
GbIGrwS n 4998 -068 9.5 66.2 FitgRtAdvgp ~ 1058 -0.01 5.0 115 | MidCpGrwthindxn 3143 -0.39 182 NS GrOpp 18662 -2.21 19.0 1922 | DivGthn 36.78 -0.24 258 504 | STBFn 864 000 -05 80 | CATFAdvt 7.72 001 14 188 | CoreFix 1090 0.00 -1.8 202
GNMASn 1364 0.02 -1.0 108 [ IncBos 557-004 44 215 | MdCpnntPremn 3317 -0.44 233 744 | Highincome 869 -0.05 33 NS [ Divintin 5464 -0.28 146 68.7 | StkSelCpK 7013-0.39 23.1 899 | CvtScAdv 31.06 -0.40 10.6 1006 | EmgMEq 3082 -054 2.1 66.4
HilncA 481002 29 226 LgCpval 2504 -0.48 20.1 454 | MidCpValindexn 26.35 -0.37 259 NS IntCpAp 3386 0.01 148 822 | DivintiK6 15.81-007 15.1 700 | StkSelSmCpn 3898 -0.76 27.4 87.3 | DynatAdv 17862 065 233 1638 | Gr 5240 062 30.1 1122
HiYIdTxn 1255 000 53 207 | NatMuninc ~ 10.32-001 1.0 168 | NewMkt! 1443 005 11 NS InvestGradeBd 840 0.00 -0.8 21.8 | DivintlKr 5458 -0.27 14.7 69.2 StkSIcACapn ~ 69.88 -0.38 22.9 89.3 | Fed TFAdv 1228001 21 172 | HYMuni 1066 -001 5.1 24.2
MgdMuniAp 931 -001 1.8 16.0 | ShDurGovincFd 7.99 0.00 -0.3 4.1 OTCK6Port ~ 21.77 0.30 309 NS NewMktsincFdZ 14.42 006 -1.1 NS | DivStkOn 41.36 0.00 29.2 986 StratDivincn 1851 -0.19 158 49.0 | FedintAdv 1224-001 05 1.7 | It 15.26 -021 11.0 338
MgdMuniSn~ 9.32 001 20 16.7 | ShDurStratincFd 718 NA NA  NA | Puritanké 1483 -0.01 195 NS RE Income 1364 -0.02 167 32.7 EmergAsianr  65.08 -1.88 -4.7 1168 |  StrDivincl 1845 -0.19 157 488 | GrOpAdvp 7406 049 2551363 | Muni 16.73-002 27 16.0
S&P500Sn  46.17 0.16 263 833 | TMG1.On 004 046 24.4 865 | RealEstidxinstn 19.05-0.05 31.4 330 | StkSelAlCap  69.80 -0.39 23.1 899 EmrgMktKr 4843 -0.57 6.0 85.1 TaxFrBnr 1216-001 21 189 | GrowthAdvt 16757 0.81 23.4 1020 | ShDuTF 1078 000 03 7.3
TechA 4209 006 27.4 1582 | TMG1.1 9369 0.02 241 847 | SAlntiMon 1493 -0.02 139 NS Strginc 1293-003 37 232 EmrgMktsDebt  9.14 -0.03 -0.4 152 | TotalBondn  11.10 000 -0.1 21.3 | HYTFAdv 1050 -0.01 44 20.7 | SmCapVa 7112 152 280 445
Diamond Hill Funds: TMG1.2 4207 001 239 839 | SAlntiSmComplet 15.78 -0.15 140 NS | Fidelity Freedom: EmrMkt nr 4836 -057 59 844 | TotalBondK6 1033 0.00 -0.1 21.7 | IncomeAdv 249 -0.03 141 31.1 | Guggenheim Funds Tru:
LgCapA pn 3712 -056 22.0 59.8 | WWHthSciencep 15.15-0.19 16.4 595 | SARealEstindxFd 1328 -0.04 31.3 334 | 2060K6 1592 -0.16 17.8 66.8 Eqlncn 7359 -1.13 212 529 | Trendn 16748 254 268 1428 | RisDvAdvr 9940 007 250 745 | FloRaStraFdinst 2510 -0.01 48 11.0
LgCapl 37.39 -0.56 22.3 61.1 | Eaton Viance Class : SAIUSLgCpindxFd 22.52 0.09 26.7 84.0 | FAFree2020lp 1466 -0.09 9.3 436 EqDivinemn 2967 -0.85 18.2 40.3 Utility n 2176 -012 29 228 | SmCpGrAdvp 3252 -089 7.0 880 | MacOppFdClinstl 27.16 -0.02 2.3 156
LgCapY 3746 -0.56 22.5 61.7 | AtCpSMID 4518 -0.82 20.2 666 | SeriesBondFd 1045 0.00 -1.7 NS FAFree2025  15.30 -0.11 10.5 475 EqDivinemK 2966 -0.65 18.3 40.7 | Valuen 1587 -0.39 325 71.8 | SmCpValAdvt 67.15-1.64 25.7 540 | TotRtnBdFdClnst 28.89 -0.01 -0.2 21.4
LongShortl  31.11 -0.51 17.0 351 FloatRtHilne ~ 8.72 -0.02 4.4 127 | SeriesOverseas 14.85 -0.07 198 NS FAFree20351  17.04 017 14.8 60.2 EqlncK 7354 -1.12 214 533 | ValueDiscn  38.12-069 206 487 | SmMCpGrAvt 6264 -0.60 17.1 1307 | TotRtnBondFdCIA 28.86 -0.01 -05 204
SmMidCapl ~ 29.75 -0.48 29.7 53.0 FitgRt 8.82-001 41 106 | SerLTTreBdldx 8.55 0.05 -5.0 351 FAFree2045A 14,63 -0.16 16.7 64.0 Europ nr 4584 -085 8.2 498 | ValueK 1589 -040 325 721 USGovAdvp 588 0.00 -1.6 9.5 | GuideMark Funds:
Dimensional Fds: GbIMacAbR 864 000 18 154 [ SmalCapVaindxn 26.84 -0.71 30.7 NS FF2005n 1329-003 44 217 Fideln 7880 1.06 31.7 1105 | Wrldwn 4179 0.13 220 958 | UtilsAdv 2158 021 107 329 | LgCpCorServpn 3144 -0.02 259 84.0
2TGIFxd 991 000 -03 41 IncBos 557 -004 46 222 | SmCpidenstPremn 29.79 -0.87 195 629 | FF2010n 16.70 -0.06 6.1 33.1 FltRateHi nr 950 -0.02 54 130 | Fidelity SAL FrankTemp/Franklin A: GuideStone Funds:
5GIbFxdinc 1078 001 -1.0 54 | LgCpval 2516 -0.48 20.4 465 | STBdidxinstPremn 1016 0.00 -1.0 99 | FF2015n 1396 -0.07 7.8 384 FocsdStkn 4055 051 30.3 1194 |  FidSAEmgMktindx 16.56 -0.26 -0.4 365 | BALAt 1375 -0.15 122 357 | AggrAlGS4n 1511 NA NA NA
CAntrTrmMuniBd 10.73 -0.01 -06 7.6 NatiMunilne ~ 10.32 -0.01 1.3 17.7 | STTreldxInstPren 1060 0.00 -1.1 89 | FF2020n 1795-010 95 436 FournOnen  64.48 -0.29 17.2 62.1 FidSAllntiindxFd  14.54 -0.18 11.2 402 | Ballnvp 4080-070 275 397 | BalAlGS4n 1379 NA NA NA
CASTMuniBd ~ 10.25 0.00 -0.1 2.7 | EatonVance Funds: TMktdxinstPremn 13470 -0.14 252 84.5 | FF2020Ap 1449009 90 424 | GNMAn 11.62 001 -08 10.9 | IntlValldx 996 -020 124 20.7 | BioDisAp 14450 -2.28 -15.7 386 | EqindxGS2 5081 NA NA NA
Cont 3501 -093 17.4 61.1 ParTilgdEmghiktn 52.78 -1.19 5.7 220 |  TotalMarketindexn 16.90 -0.01 253 84.3 | FF2025n 1648 -0.11 108 476 | Govtncn 1064 002 -21 137 | LowDurationinc 10.00 0.00 0.1 NS CoreAllAp 2516 -0.14 180 645 | EqindxS4n 5078 NA NA NA
DFARIEst 4945 -0.02 325 51.1 | Edgewood Growth Instituti: TtintidxinstPrn 1485 -020 94 41.7 | FF2025Ap 1512 -0.10 103 464 | GroCon 4319 065 31.41928 | Munilnc 1087 000 19 175 | CvtScAp 31.05-0.40 104 991 GrAllGS4n 1486 NA NA NA
EmgMkt 3318-049 33 353 EdgewoodGrinst 65.54 0.21 26.6 1334 |  USBdidunstPremn 12.01 0.00 -1.8 172 | FF2030n 2076 -0.15 12.2 525 | Grolncn 5177 -1.09 237 576 | SAEmgWikilovolx 1167 -0.01 103 NS DynaTechAp 17195 0.62 2301619 | GrEqGS2 3663 NA NA NA
EmgMktSoCoEq 16.25 -0.18 5.1 38.0 USSusldxn ~ 21.26 0.05 306 920 | FF2035n 18.27 -017 153 60.3 | GrowCoK 4333 065 3151934 | SAlnflaFocFd 1111 -0.11 368 NS EqinAp 3293-0.33 224 509 | GrEqGS4n 3613 NA NA NA
EmgMktVa 31.36 -0.58 116 237 F Fidelity Adv Focus A: FF2035At 16.85 -0.16 14.6 59.1 GrowincK 5172 -1.09 238 58.1 ShortTermBd ~ 9.94 0.00 05 NS FIRtDAAp 787002 79 41 IntEqGS2 1634 NA NA NA
EmMkiCorEq 2528 -0.34 59 387 HthCarAr 69.76 -1.62 96 60.7 | FF2040n 1318 -0.13 176 656 | GrStrtnr 7463 004 2501102 | TotalBd 1051 000 0.1 214 | FoundFAIAp 1478 -007 105 233 | LowDurGS2 1355 NA NA NA
EmMKktSmCp 2625 -0.28 142 49.2 | Fairholme: TechAt 11443 196 28.0 2046 | FF2040Ap 1857 -0.21 16.7 639 | GwthDiscoveryn 5957 0.36 26.6 1336 | TxFreeBd 1091 -001 18 164 | FrkintiGrthA 2256 -030 49 77.2 | MedDurGS2 1506 NA NA NA
Fixd 1029 0.00 -0.1 35 Fairholmen 3078 -1.23 5.7 99.2 | Fidelity Adv Focus C: FF2045n 1509 -0.15 175 656 Highinc nr 869-005 31179 | USTreBdldx 1007 002 -24 150 | FSmCoSerr ~ 2545-0.63 108 398 | ValEqGS2 2315 NA NA NA
GbIAIBO 40Inst  22.83 -0.13 129 429 | FAM Dividend Focus: HthCarC p 5341125 89 571 FF2050 n 1521 -0.16 175 654 | IntBdn 11.05-001 -1.3 147 | USMomentumldx 17.70 0.01 247 954 | GoldPrMAp 2529 -0.64 0.7 1361
GIAI575Inst ~ 15.12 -0.03 54 22.7 | FAMDivFocFdn 52.11 -0.11 230 72.9 | Fidelity Adv Focus M: FrdmBlen2025K6 12.47 -0.07 10.5 482 | IntiCapiAppK6 1829 0.01 150 837 | USValuelndex 12.30 -0.27 248 396 | GrOpAp 67.09 0.44 252 1346 H
GIEginst 33.14-0.29 22.0 62.6 | FAM Value: echp 10621 1.82 27.7 2023 |  Free2045L 1479 -0.16 169 652 | IntIDiscn 60.30 -0.58 136 66.0 | Fidelity Selects: GrowthAp 16670 0.80 23.1 1005
GIRESec 1336 -0.04 243 39.6 FAMValuen 10232 -1.45 22.9 60.0 | Fidelity Advisor: Free20501 1480 -0.16 169 653 | IntlEnhidxn  11.45-012 115 35.3 Banking nr 3131 -0.71 40.7 442 | LwDuToRtA 954 000 1.1 87 | HarhorFunds:
InfProtSec 1350 -0.03 59 29.2 | Federated Hermes: MultiAstinRetain  15.00 -0.13 17.6 647 | Free2055n 1750 -0.18 175 655 | IntlGrRetn 2164 -0.11 16.3 76.7 | Biotechnr 2139 -047 -83 613 | RisDvAp 9949 007 247 732 | Bond 1207 001 -06 185
IntGvFxdine 1281 0.02 -33 159 FdintiGriS 1987 -028 119 949 |  SrsAdvintiCapApp 33.78 0.01 147 81.5 | Free2060instPrem 17.45 -0.09 16.1 62.0 | IntIScOppsnr 29.29 0.12 189 76.0 | Brokernr 13467 -2.36 424 1138 | SmCpGrAp  29.22-0.80 6.8 86.6 | CapAplnst 12963 1.93 24.4 1502
IntiCoreEq 16.28 -029 137 404 FedHerlnterEquit 33.29 -0.58 10.1 57.4 | Stragihcn 1293 -002 37 231 Freedom2010K 16.69 -0.06 6.1 333 | IntiSmCapnr 3474 -0.70 134 439 | Chemnr 1852 045 287 526 | SmCpValAp 6312 -1.55 254 528 | CapApinvpn 12184 1.81 24.0 1475
IntIREst 501-0.03 104 218 FedHerUltBon 919 000 04 NS | TotBdFdClZ ~ 11.08 000 -0.1 215 | Freedom2015K 1395-006 7.9 387 | IntMun 1079 -001 08 141 Compnr 10778 -0.12 162 1196 | SmMCpGrAp 5470 -0.53 16.8 129.1 IntlGrr 2399-0.10 76 833
IntlSustCore! 1345 -0.20 128 48.2 | Federated Hermes A: Fidelity Advisor A: Freedom2015K6 13.91 -0.06 8.0 39.0 | InvGBn 8.38 0.00 -1.0 21.4 | ConDisnr 7893 181 2421047 | StrincAp 943002 19 131 Intllnst r 4838089 938 432
IntiVal 1940 -049 175 246 EqincAp 2756 045 198 41.0 | AdvMdCpllAp 27.36 -0.22 26.0 653 | Freedom2020K 17.94 -0.11 96 439 | InvGrBd 1167 001 -03 221 ConStapnr ~ 96.86 -1.75 62 406 | TgtConAp 1594 NA NA NA | LgCpValue 2388 -0.01 246 773
IntlVectorEq ~ 14.36 -0.31 14.6 37.7 | FdShinToRetA 10.59 -0.01 0.5 99 | AdvStrDivinAp 18.36 -0.19 154 476 | Freedom2020K6 17.90 -0.10 9.7 443 LargeCapn  42.86 -0.99 24.4 609 | CstHounr 10755 3.04 51.11569 | TtRtnAp 9.97 000 -07 171 SmCpGwth ~ 19.95 -0.46 11.0 102.1
IntrLrgCpGroPor  17.69 -0.07 14.7 588 FedMunULApn 1003 000 00 28 | BalancAt 2877 -005 17.7 705 | Freedom2025K 1646 -0.11 109 47.9 LCapCrEldxn  24.23 -0.04 27.6 80.0 | DfAeronr 1738 -050 58 21.0 | FrankTemp/Franklin C: SmCpVallnst ~ 45.17 -1.28 150 50.7
IntSmCo 2308 -0.48 144 454 | KaufmannAp  7.73-0.14 7.7 816 | BioTech 3334 -096 -14 593 | Freedom2025K6 1644 -0.10 11.0 484 LCapGrEldxn 3624 052 29.9 121.0 | Energynr 3485-2.20 519 -53 | CATFCt 7.71 002 0.7 164 | Harding Loevner:
IntSmVa 2170 -058 14.1 292 KaufmnLCAp ~ 40.10 -0.24 16.5 1012 | DivintiA 3328 -0.16 144 684 | Freedom2030K 20.75-0.15 12.3 530 LevCoStn 4890 -0.29 25.1 1036 | EnvidAtEngynr 3943 052 334 91.0 | DynaTechCp 13990 048 22.2 1560 | EmgMkisAdvn 66.18 -1.37 -1.1 364
IntTermMuni 1044 000 05 94 | KaufmnSCAp 68.82 -2.05 108 107.0 | EqGrApit 2001 012 26.3 1324 | Freedom2030k6 20.71 -0.15 124 534 LoCpVHIdxn 1746 -0.37 24.1 47.7 | FinSvcnr 1363 -0.39 34.1 631 Growth Ct 14809 069 22.3 9.1 IntlEq 3079 -021 8.3 555
IntValll 16.61 -042 176 252 MunStkAdvAp 15.17 -0.07 9.7 309 | EglnA 3362-0.73 18.1 389 | Freedom2035K 1826 -0.16 153 60.9 | LmtTmMunihcmn 10.78 0.00 03 9.0 | Goldnr 2158 -099 -66 743 | IncomeCt 2.55-0.03 135 284 | Hartford Funds A:
ITExQual 1149 -001 -21 243 | ShintDurMuAp 10.31 -001 -02 47 | FF2030Ap 1663 -0.13 116 51.3 | Freedom2035k6 18.25 -0.16 155 61.6 LowP nr 5464 -1.25 220 555 Health nr 3373079 99 701 RisDv Ct 9747 005 239 69.3 | BallncA 1663 -0.14 82 345
LgCo 3529 0.13 266 839 | ShtincAt 864 000 -0.1 78 | GrOppA 168.30 -2.01 18.6 1889 | Freedom2040K 1318 -0.14 176 66.0 LowPriStkkr 5458 -1.25 22.0 559 | HithCareSrvPtrnr 13294 -5.44 10.8 44.1 | FrankTemp/Franklin R: CapAppAp 49.36 -0.66 14.8 69.9
LgCplntl 2762 -0.41 126 409 | StrvalDivApp 564 -0.09 156 180 | HilncAdvA 1291 -007 104 360 | Freedom2040K6 13.15-0.13 17.7 66.9 LowPriStkk6 ~ 15.28 -0.32 22.2 549 | [TSvsn 9303 -303 28 846 | FrkDynTchR6 18082 0.66 234 1646 | Chks&Balp ~ 11.38-0.09 12.7 49.8
SclCrEqinst ~ 15.58 -0.27 136 39.2 UltraShortApn 919 -0.01 02 57 | IntCpApAp 3152 000 144 800 | Freedom2045K 1508 -0.16 17.6 66.1 LtdTmBdFdn 1169 -0.01 -1.1 11.0 | Leisrnr 2009-028 17.7 692 | FrkGrthOppR6 7534 049 256 1370 | DiscpEgAp 5029 -0.05 225 81.5
SelHdgGIFxd 972 -0.01 08 7.1 StockTrA 3582 -0.58 235 462 | LevCoStAp  57.88-0.36 24.3 93.1 Freedom?2045K6 15.05 -0.16 17.8 66.8 MagellanK 16.02 027 28.7 1045 | Matnr 10696 -243 27.9 626 | FrkGrthR6 16751 081 2341026 | DivGthAp 3441 -0.37 258 60.7
STExQual 1092 0.00 -06 7.0 | FederatedHermesC: NwinsghtAp 4578 0.38 28.2 948 | Freedom2050K 15.21 -0.16 17.6 66.0 Maginn 16.03 0.28 28.7 1041 MdTchDevisn ~ 86.25 -0.34 24.2 1034 |  FrkincR6 250 0.03 146 318 | Eqlnct 2374 -0.40 205 46.8
STGov 1042 000 -12 27 | StravaDivCp 565-009 148 153 | SmilCapAp 3648 -0.33 347 87.6 | Freedom2050K6 15.20 -0.16 17.8 66.7 MAMun n 1254 -001 1.0 150 | Multimedianr 9535 -2.04 196 1034 | FrkRisDvR6 9940 007 251 749 | FltRateAt 8.40 -0.01 39 100
STMuniBd 1016 0.00 00 28 | Federated HermesInt: StkSelMCp ~ 48.08 -0.96 226 61.7 | Freedom2055K 17,51 -0.18 17.6 66.0 Manager4On ~ 14.15-0.04 80 390 | Pharmn 2519-047 99 514 | FrkSmCpGrR6 3324 -091 7.1 889 | GrOpptyt 62.87 -0.78 135 128.9
TAUSCoreEq2 2894 NA NA NA | GloFinl 4363 -0.71 6.2 456 | StrinA 1275-002 34 221 Freedom2055K6 17.50 -0.18 17.8 66.8 Manager60n 16,61 -0.07 120 51.8 Retail nr 2694 051 2481197 | FrkTotRtnR6  10.04 0.00 -04 183 | GrowAllAp 15.84 -0.16 13.3 48.0
TMUS Sm 6292 NA NA NA InsHiYldr 9.88 -005 36 236 TotalBdA p 1110 -0.01 -04 201 Freedom2060n 1591 -0.16 17.5 65.5 MepVin 30.00 -0.56 31.0 47.5 Semiconductorsrr 24.70 0.99 58.3 266.9 TempGlbBndR6  8.78 -0.10 -53 -8.3 Hithcare 4418 -086 7.9 659
TMUSTgtval 4868 NA NA NA | MDTSmCIS 3147 -054 345 66.9 | Fidelity Advisor C: 1dx2010InsPre  14.65 -0.02 52 315 MegaCpStkn ~ 19.39 -0.41 24.7 68.6 Softwr nr 3268 -0.32 22.4 1420 | FrankTemp/Mutual A&B: IntOppA p 2141-028 90 559
TMMttVa2 36.38 -0.78 23.3 450 | TtIRtnBdl 11.31-001 02 219 | BalancC 2846 -005 169 66.7 | Idx2015insPre 1594 -0.04 69 36.5 MidCap n 4374 -052 26.7 632 | Technr 3189 022 2561999 | BeacnA 1851 -046 143 390 | MidCapAp  37.59 -0.59 10.7 705
TMUSEq 515 NA NA NA | Federated HermeslS: GrOppCp 13902 -1.68 17.8 1824 | 1dx2020insPre  17.63 -0.05 85 414 | MidCapEnidxnr 21.14 -0.35 232 68.0 | UtilGrnr 10188 071 11.1 334 | SharesA 2018 -059 185 289 | Muti-AstincGw 21.80-0.08 6.1 24.7
US CoreEql 3707 016 26.1 759 IntEq IS p 3327 058 10.1 572 NwinsghtCt ~ 37.21 0.30 27.3 904 1dx2025InsPre 19.93 -0.06 9.7 45.1 MidCapStkkr  43.78 -0.52 26.8 63.7 | Fidelity Series: FrankTemp/Temp A: ShtDur 998-001 01 99
USCoreEq2 3395 -0.21 27.0 737 | KaufmnIS 8.00-014 83 843 | Fidelity Advisor Fun: 1dx2030InsPre  21.07 -0.07 11.0 49.6 MiMunn 1268 000 1.1 161 Canada 1478 -022 28.0 583 | DvMkAp 2460 -058 -3.1 424 | TotRBdAp 1090 0.00 -1.3 194
US Micro 3071 -0.76 35.0 54.6 KaufmnSCI 7061 -2.09 11.2 1099 | BalFdZ 2949 -005 180 724 | Idx2035nsPre 2360 -0.10 139 56.9 MNMun n 1202-001 03 146 FASeriesEqGroFd  20.54 0.12 27.3 1396 | FrgnAp 768020 7.6 14.1 | Hartford FundsC:
US Small 5040 -0.94 32.1 59.1 CorpBondFdIS  9.76 -0.01 0.0 248 | InterDiscZ 6013 -058 137 66.5 | Idx2040nsPre 2410 -0.13 16.1 61.9 MtgSecn 1140 000 -1.0 122 HthCarZ 7684 -1.78 100 626 | GIBondAp 883-009 -56 -94 | BallncC 16.35-0.14 74 315
USSmCpVal  47.90 -1.32 40.2 491 FdShinToRetl 1059 0.00 -0.2 108 | IntiGrwZ 2164 -0.11 164 774 | dx2045InsPre  25.03 -0.13 16.1 62.0 Munilnc n 1363 -001 24 185 IntMuni Z 1081-001 09 143 | GISmCoAp  1239-0.30 163 535 | DiscpEqCt 4540 -0.06 21.7 775
US Tgdval 3259-0.90 395 556 | GovUltra 994 000 -0.1 39 | Fidelity Advisor: 1dx2050InsPre  25.06 -0.14 16.1 62.0 NASDAQnr 20264 2.55 25.2 1337 | STCrFd 1006 -001 -02 98 | GrowthAp 2490 -0.39 54 17.1 | Hartford Funds:
USLCpGr 3405 0.44 239 879 KaufmnLCIS 4163 -0.25 16.8 1027 | Balancl 2948 -005 179 71.8 | ldx2055InsPre 2061 -0.11 16.0 62.0 NewinsightsZ ~ 47.48 0.40 286 97.1 | FidelityAdviAsset: WorldAp 1539 -018 89 200 | Balincl 16.64 -0.14 84 356
USLgVa 46.17 -0.96 24.6 405 | ShintDurMulnst 1031 -001 00 58 | Biotechl 3585 -1.03 -12 60.6 | ldx2055Investor 20.59 -0.11 16.0 61.8 NewMilln 4454 117 218 50.1 ADVAssetMan60 16.62 -0.07 12.1 521 | FrankTemp/Temp Adv: CapAppl 4973 -067 151 713
USLgVall 3110085 247 410 | StravalDiviS 568 -0.09 159 189 | ConsvinemMunil 1004 0.00 00 33 | [dx2020Premier 17.63 -0.05 86 NS NewMkt nr 1442 -006 -1.2 14.9 | FirstEagle Funds: Frng Adv 756019 78 149 | DivGthl 3422 -0.37 26.1 62.0
USSmCpGr ~ 29.36 -0.33 285 745 |  StrinclS 9.36-007 29 232 | Divintl 3398 -0.16 147 69.8 | ldx2025Premier 1992 -0.07 97 NS NJMun nr 1259 000 20 189 | GIbA 6916 NA NA NA | GlBondAdvp  879-0.09 -53 -86 | EmrgMktEginvr 20.05-0.33 -1.4 457
USSoCoreEq2 2542 -0.10 27.5 752 UltraShortl 919 000 04 66 | EqGrl 2270 0.13 266 1342 | 1dx2030 Premier 21.06 -0.08 11.0 NS NYMunn 1369-001 22 170 | Goldp 2421 NA NA NA | TGITotRAdv ~ 884-015 -53 -87 | Egincl 2358 -0.40 20.7 479
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Mutual Funds ous sy LIPPER (@
Net YTD 3-Yr. Net YID 3-yr. Net YID 3-Yr. Net YID 3-Yr. Net YID 3-yr. Net YID 3-yr. Net YID 3-Yr. Net YTD 3-Yr.
NAV Chg. % Ret. % Ret. NAV Chg. % Ret. % Ret. NAV Chg. % Ret. % Ret. NAV Chg. % Ret. % Ret. NAV Chg. % Ret. % Ret. NAV Chg. % Ret. % Ret. NAV Chg. % Ret. % Ret. NAVChg. % Ret. % Ret.
FitRatel 837001 42 110 | ShotTemp 857001 00 86 | RetCho2040R4 1666 -0.07 136 528 | JPMorgan SelectCls: PIMCITRetl 1021 0.02 -1.1 200 | EmMdsEqdknr 1391 NA NA NA | PGIMFundsCIC: StratincApp 1132002 20 21.3
GrowOpplt 6813 -0.84 1381307 | SmCpEqp 1841 -0.34 230 771 | RetCho20d5 1713 -008 147 553 | SmCpGrL 3062 NA NA NA | Matthews Asian Funds: Fixinn 1058 000 -0.4 199 | TotaRetumBond 1455 0.00 -24 165 | Pioneer FundsY:
InterValue ~ 16.48 -0.49 19.0 234 | SmCpGr 5483139 148 1062 | RetCho2050R4 1536 -0.07 15.1 563 AsiaDivivnr 271006 11 453 | GbREldxnr 1197 -002 199 299 | PGIM FundsCIZ: AMTFreeMuniY 1552 000 10 214
IntAlphalnvp 1852 -021 125 680 | SmCpValAt 2164073 367 729 | Retliv2025 1225 -0.09 114 490 L AsiaGrolvnr 3788 029 -40 680 | HiYFxncn 676 -004 45 250 | GlobalRealEstate 2792 001 244 419 | BondY 999 001 08 212
Intiopp 2131027 93 575 | SPlncomeA 411 -0.18 463 183 | Retliv2030 1297 -0.10 134 550 AsianG&llvnr 1850 0.0 32 397 | HiMunin 911 000 47 206 | HighYield 554003 53 268 | PionFdy 476 010 278 97.2
MidCap 339 -061 109 717 | Techp 8364 025 2331384 | Retliva035 1377 -0.11 147 597 | Laudus Funds: Asialnnovinvn 2610 084 221355 | ntlEgidxnr 1508 NA NA NA | JennGrowth 8132 122 2481539 | SelMCGrY 6878 -0.99 13.3 994
MunOppt 909 000 16 162 | InvescoFundsC: Retliv2040 1419 -0.13 159 640 | USLgCpGrnr 3655 0.41 2521234 | Chinalwn 2581 -065 -44 770 | IntTxBptn 1084 -001 03 137 | JennHealthSci 61.11-076 58 648 | StrahcYpp 1131-003 23 224
Shtdur 995-001 04 108 | EqWtdC 8027 100 254 642 | Retliv2045 1406 -0.14 167 659 | Lazardnstl: DLStrincmR 2580 065 -42 77.9 | MidCpldkn 2631 -0.28 256 629 | JemMiCapGronth 3064 -0.32 154 1133 | Price Funds:
Strin 919-002 04 260 | RchHYidMunC 811 0.00 54 27.3 | John Hancock Funds A: EmgMKEq 1853028 46 203 | Indiahvar 3219047 224 477 | ShinfTaxFrn 1030001 02 86 | TotaRetwnBond 1451 000 -16 200 | 2050RetFdn  21.12-0.20 188 687
WorldBond 1050 0.02 1.1 64 | TEHYC 1035 000 51 195 | BalA 2735004 131 528 | GbLstnfr 1639 -0.11 141 308 | PacTigerlvar 3474-039 -06 426 | SmCapidxn 1829 -053 195 616 | PIMICOFds Adnin: Balnancedn 3059 -0.10 133 525
Hartford Funds Y: Invesco Funds Instl: BondA p 16.29 -0.02 -0.7 203 IntlEq 2135038 7.4 353 | MergerFundThe pn: SmCpValn 2500 -0.51 267 357 RealRetAdp 1244 -0.03 54 279 BdEnhldxnr  11.39 0.00 -1.3 18.0
DiscpEq 5110006 227 830 | SmCpGr 6548 166 15.1 1084 | DispVal %97-052 254 416 | StiEqr  18.5-042 80 393 | MewefundThepn 1732 NA NA NA | Stkdxn 5265 019 265 835 | ToRtAdp 1030 0.00 -1.3 168 | BiChipn 404 136 233 1104
DivGthY 3544 -0.38 26.1 622 | Invesco FundsP: DispValMdCp ~ 27.65 -0.58 23.9 54.0 USEQConcenlnst 22.12 011 23.9 68.7 | Meridian Funds: TxExptn 1102 -001 0.8 16.3 | PIMCO Fds Instl: CABondn 1193 -001 23 164
GrwthOppY  75.33-094 1381309 | SummitPpn 3521 -0.33 1951261 | FunlgCpCorAp 77.48 012 296 97.9 | Lazard Open: Growthn 5830079 214 768 | Nuveen CIA: AllAsset 1310 NA NA NA | CommurcabTechn 21157 -2.34 17.2 1361
IntOppY 2257 -029 9.3 57.6 | Invesco FundsY: InvGrBdA 1085 000 -1.3 17.8 IntiStrEqn 1828 042 7.7 383 Valuen 5228 -0.81 254 747 AAMunBdp 1226 000 33 205 AllAssetAuthr 870 NA  NA NA DivGron 7258 -020 21.7 70.5
MidCapY 4793-074 110 724 | BalancedRiskAlVn 1259 -0.08 103 371 | IntiGrw 4079037 113 649 | LeggMasonl: Metropolitan West: CAMunBdp 1162002 11 167 | CommodyRR 660 NA NA NA | DusiMCGrn 5426 048 179 1040
Hartford HLS Fds IA: DevMktY n 5337 -093 02 442 LifeAggr 18.95 -0.24 17.3 64.3 IntiGrTrl 7154 096 5.3 643 HiYldBdl 1062 -0.07 28 28.2 HiYldVuBdp 1849 0.00 92 27.9 Divine 1109 NA NA NA EmgMktB n 1099 -0.05 -1.4 155
Balanced 347-023 175 538 | Disco¥n 16138 -1.81 240 1402 | LifeBal 1710-0.14 114 466 | OpporTrl 1669 248 68 666 | IntmBdl 1068 000 -1 152 | |nDMunBdp 962 000 15 149 | EmMKisBd 1031003 -18 215 | EmMkiSn 5106 -1.12 -68 351
CapApp 5625085 145 719 | EqWidYn 8585 -105 265 69.1 | LifeConsy 1389006 32 248 | Longieat Partners: LowurBdl 886 000 03 92 | LigvBdp 1137 0.00 10 106 | EmollCudSTe 7.83 008 34 58 | Eglncn 3775070 224 437
DiscEqui 2123-002 238 842 | GhbioppYn 8329147 41 722 | LifeGrw 1823-019 146 5.1 | pniin 1750033 07 182 | ToRetBdn 1093 000 -13 190 | NyMunBdp  1130-001 24 162 | ExtdDur 811 006 50 518 | Eqndexn 12420 045 265 832
Div8Grth  27.07 029 267 629 | GloblYn 19043 125 200 927 | LifeMod 1507009 75 355 | Parnersn 2607 085 241 385 | TotRetBdl 1093 001 -11 198 | nuveenclk GIbIBAOppUSH 1055 NA NA NA | Europen 2840026 158 580
IntlOpp 2123-026 95 582 | IncomeYn  435-019 466 194 | StincAp 658003 -07 170 | SmCapn 2686081 126 278 | TRBOPln 1025 001 -11 201 | Hywmusgd 1849 000 94 287 | HVid 899004 30 229 | FinSwesn 399 -0.92 375 713
MidCap 4141 064 110 724 | InGrowyn 5337 004 138 730 | USGlobldrs 7595 -045 20.9 1109 | Loomis SaylesFds: UnconstrBdl 1187 -0.02 1.0 128 | NuveenCIR: HividvuniBd 991 -001 53 251 | GibGrn 5007 051 17.8 1143
SmallCo 2%570-062 621108 | IntBdYn 505006 -11.3 60 | John Hancocknstt LSBond! 1366-005 30 155 | Mondrian: CAMunBd 1163003 13 174 | [niBdUnhedgedr 987 -0.05 -69 115 | GIbStkn 7548 096 147 1274
SmCpewth 3817089 85 797 | IntSmCovn 6364 -061 158 689 | Balancedl 2733003 134 543 | [SBondRpn 1358005 28 147 | IntVaEgn 1519 NA NA NA | povunBd 965 000 17 156 | IMBAUSH 1081 002 12 131 | GlbTechn 3523039 29.0 2062
Stock 1103058 201 646 | NnStFndvn  6741-027 274 788 | DispVaMCl 2897 060 242 552 | (SCorBndAp 1351001 -17 192 | Morgn Stanley FasA: LnfTmR 133 000 11 113 | IWGrdCrBd 1081 000 -13 230 | GMS-fdn  1173-003 06 217
ToRetBd 1127 001 -11 206 | RocMuni¥n 1770002 64 297 | FunlgCpCorl 8154 0.13 299 993 | [SSwichp 1421007 34 139 | hsightAp 9390091 162298 | wywumdg 1131 001 26 168 | LoTmCrdiBd 1286 001 12 425 | GHMAn 923 000 19 92
UtraShBd 1001 000 -0.1 44 | SeldOVn 59-025 401 46 | Incomel 657002 -04 181 | gmepe 4005 -047 144 79.9 | Morgan Stanley Fds : Nuveen Fds: LngDurTotRtrm 1058 002 -16 419 | Growthn 12379 022 277 1217
Heartland Funds: CoreBdY n 678 000 -1.2 203 | StratlhemOppl 11.15-0.05 06 193 | |ord AbbettA: FxinOpp 576 000 01 155 RealEst 2449 005 325 463 | LowDur 983 000 -05 76 | HelScin 11166 -1.72 130 79.1
Vallvn 5295 160 224 495 | oy Funds: USGIbLorsGl 8415 -049 21.2 1125 | afiligp 1857 015 232 398 | Insiohtl 10705 -103 1652428 | ghypry 1015 000 02 68 | Lowbulncr 864002 20 141 | HiVieldn 663-003 42 232
Hennessy Funds: AssetStrAp 2699 -0.10 14.1 518 JP(I:IIurganACIass: g AlphaStratAp 3063 -0.75 17.0 709 | Morgan Stanley Inst: LTUSG 5.6(63 0.82 49 33.8 InstEmMEq ~ 46.38 -[1).01 70 354
Foclv 8074125 312 731 | AsseStrlr  2744-010 143 530 | CoreBond 1194 NA NA NA | papenp 850 002 41 249 | Capil 11218 -050 226 227.2 ) ModDur 1036-001 -13 139 | MstFLRidr 977 -001 44 131
Japaninst 5128 004 30 490 | BalancedAp  3015-011 157 544 | CorePlusBdp 850 NA NA NA | CaibDiGr 2185 000 230 683 | CaGiPp 10438048 224 2248 MortgOppBd 1087 001 19 126 | InstHivid 879004 43 234
Homestead Funds: CoreEgAt 2164 002 279 912 | EmMkiEqt 4084 NA NA NA ) CorPlusFxdinel 1148 0.00 0.4 204 . . MuniBd 1049-001 21 189 | LoCapGowl 7828 022 279 1237
SWTmbdn  523-001 -09 88 | EmoEgFdl 2851050 07 666 | Edncp L5 NA WA WA | e " 0o 49 1hs | Doyl 47124-09 93285 | “hesowccn izt 04p 230104 | WAEPLUST 700 NA WA NA | islCCorer BT 053 235 1110
Vauen 5758078 230 598 | GIGrFundCAp 6412-0.18 181 688 | Eqindxp 715 NA WA NA | e 642 002 49 73 | DiscoveryApp 3611-074 902655 | QakmarkFunds nvest RealRtnl 1244003 57 288 | LoCpVal 011 -046 232 478
HulphklsandWlley: H!IncAp 705-001 53 204 GwthAdv p 3764 NA NA NA FundiEg p 15.16 -0.17 256 464 GIoFra_nIt 36.55 -0.15 17.1 64.1 Eqtylne nr 3708 065 211 489 RERRStg 992 NA NA NA Insl_SmCap 3703 -0.74 209 86.6
Hividi 148006 58 172 | Hinclr 705001 55 212 | InvBalp 1760 NA NA NA | Goowo 375047 1241077 | noeptioPAp 2103071 1262775 | qinsern 2508 057 195 61p | Shol 978001 00 51 | IntDisn 9999 -0.85 102 821
IntCorEqlr 2147 045 143 381 | InvConp 1012 NA NANA | vt 754005 59 238 | InceptionPortl 2876 -0.96 1292809 | Gghaln 831090 109 550 | ShtAssetv 997 000 01 38 | IntEgléxar 1685 -0.24 109 40.1
| LoCpGwthAp 3760 053 299 1233 | InvG&Ip 2% N NA NA | pviingy 1295002 57 235 | ME 1699021 49 342 | jsmoon 2010049 189 515 | SUUSHHGr 908 WA NA NA | IniSikn 219 -036 44 470
LoCpGthir 4041 057 303 1254 | InGrwtp 2658 NA NA NA | oonens” 9o g0 13 242 | MorganStanleyPathway: Oakmarkn 105 327 337 757 | SUksPLUSSmal 1149-0.34 189 614 | IPBondn 1388003 59 286
IFP US Equity Fund: LdTrmir 1096 000 -03 9 | LgCpGwthp 7157 NA NA NA | et {13001 17 157 | CoeRdemn 828 000 -18 193 | gpre sk e 107 355 | SKPisLgDur 887 NA NA NA | Japann 1916 -027 -49 519
IFPUS EquityFd 2265 -059 158 714 |  MidCapl 882054 20129 | MdCpbrwp 31 NA NA NA | yucocw g 047 065 459 | EmOMdn 1634027 02 385 | gy 6435 156 339 720 | StsPLS 1421 005 261 841 | MCapvaln 3626 -0.93 225 467
INVESCO A Shares: MACpGuthAp 4394 -050 196 1301 | MACpValp 4635 NA NA NA | yuaceion Jass 011 i1p 530 | LOCHEQn 2851004 235 769 | guoreickinac StPITRInstr 1449 004 259 840 | MCEqGr 8484 -063 17.1 821
lAmVaIFi:i | 4380-095 256 412 | MuniHighincAt 513 001 41 156 ghngurde érgs NACNANA | e 789 011 84 384 | STMECaEan 2490 049 183 679 | Tyhonn ™ yg16 008 71 o74 | TORMESE 938 88(1) -13 184 MDgondn 1116 -g.m g.ﬁ 158
Invesco Fls Investor: ScTechAp 10476 067 17.31281 | SmCapp 823 NA NA NA o oo s | Munder Funds: IR I O 1030 000 -10 177 | MidCapn  13178-099 165 80.0
DiwsDivn 2277045 158 352 | Scechlr {200 076 1751204 | SmCaperup 2573 NA NA NA gﬂﬂ]“ﬂ;g;m g 00 02 12| ninisnGoir 1843 034 130 566 0":\:@’352'1‘;’[‘1’”8' 5 005 251 94 | TR 963 001 15 178 | NAsan 2516017 02 636
GHICron 4922046 93 554 | SmCaprAt 282603 90 750 | SRA0p 1926 NA NA WA | oo 210001 30 199 | Munder FundsCIY: Fixnepn 1125 002 18 122 | TmisMadFuSiyy 1193005 172 99 | Nicn 974 000 -05 167
ofundsk e | SOl WHO% SATIO | SNk ol NA M na | [oRele 10800t 02 176 | UEEEED OIS SEAD | gsin w002 107 e | PUEORES o ho 6 o | lengan ot 105 721 %4
- ; - ValOppsp 2439 -0.24 27.2 640 : MuniBdpn 1236 -001 -0.8 104 A 1o 1o - of 149 ced oo
S00lxAp 5039 018 26.1 812 USEquiy 2407 NA NA NA ! BeacnZn 1875 -047 145 400 StoksPLUSItHdg 896 NA NA NA | NHorizn 97.43 1.4 18.4 1430
ActiveAllA 1691 -009 150 533 J Vvt g5 NA NA NA | LOANERC | DA s 077 79 apo | S G0 000 B MR Torper 1030 000 -15 156 | OverSSFar 1349018 120 427
AVITFNYp 1222 -001 42 208 | JanusHenderson: JPMorgan C Class: ShiDurnemCt 419 -0.01 03 79 GlbDisczn 3373-0.79 182 31.0 0 limumDFundgsInst" ’ ~ °%% | PIMCO Funds A: QMUSSmCpGrEqn  54.03 -0.89 132 70.9
BalancedRiskAlIA 12.33 -0.08 10.1 36.1 Balanced C 4661 0.15 15.3 538 InvBal p 1727 NA NA NA ¥ e ©on QuestAt 1434 02 96 128 | P " AllAsset 1310 NA NA NA SpectConsAllon 2294 -0.10 7.8 36.7
CapApprAp 9334 081 2721246 | BalancedS 4718 015 159 563 | IvConsvért 1404 NA NA NA L"é‘;[‘}"ge"ﬁ 51000 43 p53 | QusZn 1461027 98 136 ‘F'ﬁeEd't"“ 1%%? 829 ;g ;gg Hivid 899004 26 216 | Spectoderdlon 2941 015 115 487
Chart 242-010 270 725 | BalancedTn  47.30 0.16 16.1 57.5 | JPMorgan Funds: Devgw 4% 098 50 1uy | ShaesZn 2059060 188 209 I?ng%?wth 028 092 294 17y | HiVIcMunigd 991001 50 289 | Sucilstilon 4703031 153 599
CmstA 3117084 299 460 | ContrarianTn 3242 058 2091052 | FIEmMKEQL 4227 NA NA NA 99098 9012, 26022 2281002 4 joomerd 1195004 18 162 | R2005n 1520 -008 85 369
: FloatRt p 841-002 50 76 LoCpVal 210-035 236 486
CoeBdAp 682 000 -16 194 | CEnterpriselnst 9991 -1.13 1641 789 | MdCpVall 4781 NA NA NA | I N ItBdUSH 1081 002 -16 118 | R2010n 2005-010 93 395
: ; Hi¥idp 750004 62 243 SmCpGrwih 2259 -0.28 16.3 117.7
CpBdA 780-001 04 294 | EnterpriseTn 16143212 164 797 | USEquityL 2422 NA NA NA ! IvstrCrBd 1081 000 -16 216 | R2015n 1647 -009 10.1 424
Deviikt 462060 31 452 | ForyAp 6158 0.15 275133 | JPMorgan| Class: HybuniBd 1296 002 58 238 | yaionyige Fs Ré: Smepval 1717036 27.2 445 | | gupyep 983 000 -07 67 | R2020n 2526 014 110 460
DevMktA 5409095 04 431 | ForyS 5843 015 2741353 | CoreBond 1193 NA NA NA | Income 299 000 1.4 240 | "R 936 -0.12 112 39,3 | Osterweis Stratincome: LowDulne 864002 17 127 | R2025n 2180 -0.13 125 512
DiscFdAp 1376 -152 2381385 | GlbEgncA  679-008 85 249 | CorePlusBd 850 NA NA Na | DT 1133001 1.8 1611 Nationuie Fds Serv: OsterveisSirhen 1156 003 51 190 | yypipga 1049 -001 18 178 | R2030n 3255023 144 5656
DisMACpGrA 3765 0.00 2371306 | GlbReschTnr 11586 -117 189 754 | EmiktEql 4190 NA nNA NA | NetTFp 120900130 203 | ey 1127009 174 571 ReaRtnA 1244003 53 27.3 | R2035n 2467020 16.1 616
Diinemp 2610 -053 155 27.9 | GblReshlnst 7203 -074 190 760 | Eginc 239 NA NA Na | ShiDuinem 417000 12106 | pyqp 1093 -0.05 114 421 PQ ShiTmA 978001 -02 43 | R2040n 3681032 177 659
DiwsDivp 2277 -046 158 349 | GIbSelTn 2046 -0.30 168 634 | Eglndx 7164 NA NA NA | SMDurhFp 1582001 04 751 pwogaggrp 1130 007 149 524 - StsPLSTR 1412 003 254 818 | Realfstn 2191 0.01 394 390
EqincA 1268 0.19 166 429 | GILifeSciTar 7441 -168 48 608 | GrAdvr 240 NA NA Na | Tothet 1053001 0.0 180 | aixis Funds: PACE Funds CIP: TotReth 1030 000 13 165 | Ret2025Ap 2162 -0.13 123 502
EqinvA 1747 0.1 164 587 | GlTechTor 6641 -0.03 2401664 | GuBd 1090 NA NA NA | LordAbbetti: InvéradeBdAp 11.44 001 04 o1 | INUEQP 1939018 133 437 | peqpyngsc: Ret20d5n 2492 -024 186 685
EQWidAp 8476104 262 679 | GrwdhcTn 8053 0.05 255 649 | Highvid 727 NA NA na | BdDebentr 845003 43 256 | \nGragepdy 1145001 03 207 | LOGEQWP 8317 NALNAC NA | comers 1195004 12 136 | Ret205R 2428023 181 66.0
FltgRatep  735-001 6.1 119 | MdCpvalTn 1836 0.30 166 353 | IntlEg 243 NA NA NA | DevipGro 4098117 521300 |\ ogroutny 2807009 2131028 | LOVEGP  2582-088 230 349 | pyeoFyngsia: Ret2055n 2164 -0.20 188 686
GblAllocA 2395 -0.16 106 43.1 | OverseasTnr 4424-083 123 584 | IntmdTFBd 1116 NA NA Np | Floatft 843002 53 80 | yspqoppsh 4731 071 257 ge7 | StePddP 1407-002 10 203 |y pgeer 1313 NA NA NA | Ret0s5 2140 021 185 673
GbiStrincmAp 355 -002 -44 84 | ReshTn 7923 022 241122 | InvConbw 1422 NA NA NA | HiVd 7.58 004 6.3 246 | Neuberger Berman Fds: Pacific Life Funds: CommdtyRR 656 NA NA NA | RetBallcn 1707 -009 88 374
GhbOppAp 8121 -1.44 39 710 | SOValTn 2597 -0.46 223 324 | InvGrwith 73 NA NA NA | ShtDuincp  416-001 10 106 | EmgMkinst  23.01-030 -09 d24 | FotlptlockOAp 1726 NA- NA-NA | gonpysSigis 788 NA NA NA | SciTecn 6286 -073 14.1 1352
Glcoreeqp 1682020 151 506 | VentwreTn 11344232 121 784 | LgCapVal 2017 NA NA NA | LSVValEg: Eqinclnst 1536 -003 176 385 | PorOpiodCiAr 1570 NA - NA - NA | pjypc 109 NA NA NA | ShtBdn 480 000 01 97
6lGr 3243026 10.1 626 | Jensen! : LgCpGwth 7315 NA NA NA | LSWalkq  3216-085 256 401 | Genesinst 8388 -0.86 19.3 767 | PaimerSquare: EmgMkBd 1031003 -19 212 | SmCapn 68.29 -137 294 650
GIHItCr 4921-046 93 554 | Jensen 6915 091 257 802 | MdCpGrw 5986 NA NA NA HincBdinst 867 -0.04 34 227 | [ncomePlus 1006 000 12 95 | guVAGWSec 1122 0.01 -06 140 | SmCapStkn 7760 -157 214 869
GrincA 2888 -062 26.2 443 | JensenQualGrJ n: MdCpVal 4705 NA NA NA M IntrinsicVallnst 2462 064 26.2 774 Pa;:?rfggms e 899004 29 225 | SpecGrn 2941025 213 726
Growhllocp 1813 -0.09 147 479 | JensenQualGrin 69.16 0.91 255 790 | MidCapEq 6755 NA NA NA | — LOVallnst 4548 -141 251 66.1 77412 255 811 | HygvuniBd 991 -001 52 247 | Spechcn  1301-006 23 209
Hyld 39 -001 34 183 | JohnHancock: MtgBekd 1138 NA NA NA | MainStayFdsA: LoShinst 1810-0.05 90 397 | Pamsusn — 67.77-208 135 738 | jncome 195-004 21 173 | Specintin  1705-026 7.2 463
HYMUA 1038001 57 220 | 500ndext 5162 018 263 825 | ShtDuBnd 1108 NA NA NA | ConvtA 548035 107 774 | widcapGroR6 2380 -0.16 196 1130 | PaxWorld Fs: IntiBAUSH 1081 002 -1.3 128 | SuMulcn 1250 -0.01 27 175
IntIBdA p 505-006-116 52 | Bondl 1629002 04 212 | SmCap 8070 NA NA NA | HiYidBdA 562001 42 208 | NeybCrdinst 1061 0.00 -10 206 | SustAlllvn 299 -010 145 560 | justerCiBd 1081 000 -14 227 | SuMulntn  1231-001 12 145
IntiDivA 208023 75 5.1 | BondR6 1632002 03 217 | SmCapGrw 2941 NA NA NA | IncBldr A77-020 85 332 | Reipst 1848 0.06 326 62.8 | Paydenfunds: LowDurlne 864002 19 137 | TaxEfEgtynr 6396 0.43 257 1226
IntiGrow 330-020 60 476 | CapAppiNAV 2577 038 2481539 | TxAwEg 573 NA NA NA | LoCpGrAp 1548 019 30.01323 | Strinclnst 137004 27 219 | Hilcn 6.87-002 57 300 | wpyr 983 000 -06 73 | TFincomn 1266 -001 56 206
IntiGrowAp 5362 -0.03 136 71.7 | ClassicVall ~ 3970 -1.37 262 385 | USEquity %17 NA NA NA MJﬁFsﬁd’Fm 1066 -0.01 15 173 | SustainableEqlns 5094 -0.49 20.7 67.9 kmu{n 18;} ggg g; gg MuniBd 1049-001 20 185 | TFincomn 1046 000 24 168
IntiSmCoA 64.02 -061 155 67.7 DispVal 2607 049 25.7 426 USLgCpCorPls 3087 NA NA NA instay Fasl: Neuberger Berman Inv: atn Lol U CER RealRtn 1244 -003 56 284 TFSIn 569-001 00 83
IntTMIA p 1150 000 23 148 | DispValMdCpR6 28.98 -0.60 243 557 | USRechEnhEq 4072 NA NA NA | EpochGbr 2014030 134 27.9 | Focusn 3781 057 27.0 86.1 | PearTree: ShtTm 978001 00 48 | Totindexn 52.36 -0.06 24.8 821
InvescoFdp 2831066 1.11133 | DispValR6 2614 -0.49 258 431 | ValAdv 4526 NA NA NA gg%%ﬁmum sjgg gg; 2213 8;52 Genesn 8385086 19.1 75.8 'Fyore{?nl\é%l\r 3;% 83{1] gg ggg TotRt 1030 0.00 -11 17.3 | USEqReschn 4629 0.15 262 §7.1
InvGloblFdA 13844 1.24 198 913 | IntiGrwd 4099 037 115 664 | JPMorgan Inst Class: 02 022 %61 815 | Guardn 031 024 288 1187 | PearVa 35020 80 254 | PINICO Funds nstl: USLrgCpCoren 3803 0.01 240 734
LmtgTrmbunincp 1147 001 0.3 90 |  MdCpldxl 2511027 253 614 | ValAdvL 453 NA NA NA | TRBd 120 002 04 211 | |ntlEginstr 1689 -0.19 134 57.7 | PearValSCapinst 17.09 009 148 400 | ComPLUSSigyFd 797 NA NA NA | USTintern 597 001 29 142
MnStFndA 6784 027 27.2 776 | Science&Techl 3953 -0.06 17.2 1530 | JPMorgan R Class: Mairs&Power: LoValn 4547 .41 250 65.3 | Perm Port Funds: DynamicBd  1065-001 03 104 | VABondn 1248001 19 160
MnStOpAp 2045 001 27.1 886 | TotalStkMktidxl 3091 -0.07 246 827 | CoreBond 1195 NA NA NA | MairsPurBaln 12155 -040 168 486 | MdCpGrinen 2378 -0.16 19.3 1112 | Permanentn 5102061 111 519 | GNVAGWSec 1122 001 -05 143 | Valuen 5222 058 276 66.0
MnStSmCpAp  33.38 -0.31 21.3 593 | VolGrwi 1357 009 130 282 | CorePlusBd 851 NA NA NA | MairsPwGrn 17470 -0.31 288 788 | NeubergerBermanTr: PGIM Funds CI A: IncomeFd 11.95-004 2.2 17.6 | Price Funds - AdvCl:
ModinvA 1326-0.06 11.0 438 | John Hancock Class 1: HighVld 728 NA NA NA | MarsicoFunds: Genesn 8372086 190 754 | 2020FcA 2185-007 248 992 | InfRespMuldsset 9.35 -0.05 13.1 340 | BIChipp 19925 132 230 1087
MunlnA 1380-001 30 187 | BlueChipGrw 6851 056 2231075 | LimDuBd 1042 NA NA NA | Focuspn 246 042 2391395 | GenesisFdR6 8386 -0.85 19.4 77.2 | Balanced 1948-007 136 418 | RAEPLUSInl 641 NA NA NA | CaphppAp 3958 0.03 174 676
QualitylncomeA 1142 -0.01 -15 119 | CapAppr 2563 038 247 1536 | MtgBckd 1138 NA NA NA | MassMutual: New Covenant Funds: HighYield 552-004 49 256 | Pioneer FundsA: Growth p 12021 021 27.4 1199
RehHividWuniA 814 -0.01 6.0 298 | LSAggr 1890-024 176 661 | ShiDuBnd 1108 NA NA NA | SeBluChipGroCll 3670 NA NA NA | Growthn 6460 001 251 821 | JennBlend 3008 -0.19 248 901 | AMTFeellnidpp 1558 000 08 206 | R2020Ap 2498 -0.14 108 449
RealEst p 2352 -0.02 309 393 L SBalncd 16.97 -0.14 11.8 482 SmCpEqRS 8107 NA NA NA | MassMutual Premier: Nicholas Group: JennGrowth 7336 1.10 24.5 1515 BondA 1008 000 04 198 R2030Ap 32.15-0.22 142 554
RisingDivA 2780 0.02 221 675 | LSConserv 1385006 35 262 | SmCpval 3540 NA NA NA | CoreBdl 1134 001 08 215 | Nenlll 317023 210 774 | JennHealthSci 5272 -0.66 55 634 | CoreEqA 2770012 228 797 | R2035 2447 020 159 60.3
RochAMTFuni 790 000 35 261 | LSGuth 1818-019 149 577 | USEqRS 2423 NA NA NA | MassMutual Select: NehLt! 3948 060 19.4 749 | JennMidCapbrowth 24.33 0.26 15,1 1112 |  DiscGrA 2801 025 242 1126 | R2040Ap 3536 -0.32 174 647
RochCAMuni 922 000 31 221 | LSModer 1498009 78 370 | USRechEnhEq 4087 NA NA NA | BlackRockGIAIC 1359-010 79 470 | Nichn 9049 0.16 256 867 | JemSmalCompnyp 3032 -0.65 304 950 | EgincA 4315071 215 400 | Ret2045-Ap 2467 023 184 67.2
RochLmtTi¥Munip  3.06 0.00 2.2 14.4 RetCho2015 1202 -0.01 26 21.0 | JPMorgan R5 Class: BIChpGrR5 3659 NA NA  NA | NorthernFunds: JennUtility 1740 002 99 402 HighincMuniA ~ 7.51 0.00 5.6 18.3 Ret2050-Ap 2084 -0.20 185 67.5
RochPAMuni 1161 000 39 237 | RetCho2025 1329003 48 311 | SR2020R5 1938 NA NA NA | loxEqgl 2345 009 266 838 | ActVintEqnr 1403 021 149 497 | NationalMuni 1515 -0.01 08 143 | MdCapVa 2957 -045 262 47.7 | PriceFunds-RC:
RoMuAp  1769-002 61 287 | RetCho2030 1489003 83 407 | SR2030R5 2274 NA NA NA | MCGiEqll  3310-036 172 858 | Bdldxn 1080 000 -17 168 | ShriTermCobond 11.16 -0.01 -06 118 | PioFdA 4398-010 274 956 | BIChipRp 16991 1.25 227 1071
SenFtRtA  745-001 87 27 | RetCho2035 1606 -0.06 116 484 | SR2040R5 2740 NA NA NA | MCpGrEqlS 3264 -036 170 853 | CAIntTxExn 1090 NA NA NA | TotaRewmBondp 1456 0.00 -19 190 | SelMCGrA 6152 -0.88 13.4 980 | Extndexnr 4400 -099 185 823
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Data provided by LI PPE R o

Net YID 3-Yr. Net YID 3-Yr. Net YID 3-Yr. Net YID 3-Yr. Net YID 3-Yr. Net YID 3-Yr. Net YID 3-Yr. Net YID 3-Yr.
NAV Chg. % Ret. % Ret. NAV Chg. % Ret. % Ret. NAV Chg. % Ret. % Ret. NAV Chg. % Ret. % Ret. NAV Chg. % Ret. % Ret. NAV Chg. % Ret. % Ret. NAV Chg, % Ret. % Ret. NAV Chg. % Ret. % Ret.
GrowthR p 11512 019 27.1 1182 | Schwab Funds: CorePlsBd 1089 0.00 -03 195 CrnstModAggrn  30.39 -0.16 10.5 35.6 MuLTAdmin 1216 -0.02 18 199 STARn 3430 -0.19 108 59.3 LowDurCrPIBd| 1089 -0.01 0.2 10.1 ldxAstAIIA 46.33 0.14 147 542
R2020R p 2464 -0.14 105 438 1000 Inv nr 10465 0.11 25.2 85.5 | TIAA-CREF/Retail Cl: ExtVktlinn 3066 -0.62 20.7 86.8 MultdAdmin 1117 -001 03 89 STFedn 1087 0.00 -0.5 9.1 | VirtusFundsCIA: OmegaGwth ~ 88.11 -1.05 19.7 1233
R2030R p 3175 -023 139 543 Balanced n 2009 NA NA NA Eqgldxn 35.32 -0.04 247 827 Gré&Incn 2831 -0.01 21.8 60.5 MuShtAdmin 1589 0.00 02 52 STGraden 1083 -0.01 -04 115 MidGrA 7452 -1.89 9.5 1502 OpptyA 61.41 028 234 802
R2040R p 3498 -0.32 17.1 634 CoreEqn 2993 0.01 239 669 Gro&lncn 29.33-0.02 252 819 Gr&TxStrn 2661 0.05 13.7 458 NJLTAdmIn 1272001 26 212 STIPSixinv 26.22 001 54 157 MulSStA p 473 000 05 110 PremLgCoGrthA 2047 -0.12 21.3 117.6
Ret2025-Rp  21.30 -0.13 120 49.0 DivEgSeln 16.93 -0.23 226 342 LrgCpGron 2717 013 19.8 1168 Grwthn 4163 019 21.7 1036 NYLTAdmin 1218 -0.01 21 19.0 StratgcEqn 4713 -0.81 30.1 678 SmCapSusA 5697 -1.15 9.5 1116 SpecTech 2315 020 219 167.3
Ret2035-R 2409 -0.19 157 59.2 FunintlLginstnr 1041 -0.22 13.3 32.2 MgdAlloc n 1496 -0.09 10.1 474 Hilnemn 782-003 45 194 PacifAdmin ~ 99.89 -094 28 353 StrSmCpEqlnvn 47.28 -1.01 338 59.6 StratGrAp 3151 -0.12 19.1 1388 SpSmCpValApp 4540 -1.28 27.9 49.4
Ret2050-R 2057 020 18.3 66.2 FunUSLglnstnr 2341 -0.33 28.0 65.1 SocChEgn 2715011 251 839 Incon 1360 000 04 21.7 PALTAdmIn 1211 -001 20 201 STTsryn 1064 000 07 79 TactAllAp 1465 -0.07 11.2 821 StrMunA 927 000 08 98
PRIMECAP Odyssey Fds: HithCare n 3051 -021 17.0 48.4 | TIAACREF Funds: IncStkn 2092 026 21.7 408 PrmcpAdminr 18861 -0.84 226 72.8 TgtRe2015n  16.66 -0.02 59 32.3 | VirtusFundsClI: Wells Fargo Adv Inst:
AggGrowthnr ~ 60.81 -0.87 133 70.8 InflProSel n 1277 001 6.1 282 BdldxInst 1121 001 -1.7 169 Intin 3011 -051 150 396 RealEstatAdmin 15499 -0.46 31.2 50.4 TgtRe2020n  37.14-008 83 395 EmMktl 1266 -0.02 -4.7 314 CoreBd 1310 001 -16 183
Growth nr 5132 -092 21.0 64.8 Intl Selnr 2444 -0.34 111 399 Eqldxinst 3473 -0.04 250 84.2 IntmTermn 1385 000 18 158 S&PSC600Idx 43350 -9.70 284 57.4 TgtRe2025n 2368 -0.07 99 4438 ForOppl 36.20 -0.09 11.8 59.0 Growth 67.03 -1.00 13.7 1245
Stock nr 4366 047 242 615 IntiMstr nr 3043 -052 9.0 608 EqldxRet 35.21 -0.04 247 829 LgTermn 1386 000 29 182 SmCapAdmin 11132 -2.54 204 67.0 TotRe2030n 4520 -0.17 11.5 488 IntSmCapl 2565 017 96 676 MdCpVal 5417 0.73 252 59.8
Principal Investors: MTAllEgn 2430 NA NA NA Gr&Inclnst 2060 -0.01 255 834 Nasdaqi0On 4585 1.04 28.9 1532 SmGthAdmin 10326 -2.90 10.1 84.7 TgtRe2035n 2851 -0.12 130 526 MulSStl 474 000 07 118 ShDurGovBdl ~ 9.65 0.00 0.9 7.3
CapApprAp 6974 0.13 259 845 MTBaln 2175 NA NA NA Gr&IncRet 21.05 -0.01 25.2 820 ntTerBdn 1090 001 09 232 STBondAdmin 1066 0.00 -09 99 TotRe2040n  50.74 -0.25 14.6 56.6 QualitySmCapl 2948 -0.78 20.5 739 UlStinc 858-001 03 70
ConBalAp 1403 -0.05 9.1 345 MTGron 2824 NA NA NA HgYldlnst 954 -004 37 204 S&Pldxn 64.26 027 262 87.3 STCorplxn 2223002 -04 125 TgtRe2045n  32.76 -0.18 162 60.6 SmCapSusl 58.74 -119 9.7 1133 UIStMulne 959 000 02 37
Divintlinst 1643 -012 99 509 S&P Seln 7271 026 266 84.1 InflLkdBdInst 1257 -0.01 55 219 SciTechn 36.83-0.77 331245 STFedAdmin 1087 0.00 -04 94 TotRe2050n  52.93 -0.30 165 61.1 SmCpCorl 5516 -0.42 19.2 88.3 | Western Asset:
EqinclAp 4194 044 19.2 509 SmCpSelnr 4080 -1.18 19.6 63.0 IntiEqldxinst ~ 23.56 -0.32 112 399 ShtTn 1063 000 1.1 69 STiGradeAdmIn 1083 -0.01 -0.3 118 TgtRe2060n  50.76 -0.29 164 61.0 | Vivaldi Merger: CoreBondA 1310 NA NA NA
FlincAp 1359 -0.04 63 265 SmCpEqSelnr  24.38 -0.54 30.7 49.0 IntlEqidxRet  24.07 0.34 10.9 38.8 ShtTBdA N 928 0.00 11 115 STIPSIxAdmn  26.25 -0.02 54 159 TotRet2055n  57.46 -0.33 165 61.0 Arbitrage Fund  11.40 -0.01 52 16.7 CoreBondl 1310 NA NA NA
HighYIdA p 732002 47 224 Trgt2020nr 1626 NA NA NA IntlEginst 1461 024 114 478 SmCpStkn 2046 059 219 733 STsryAdmin 1064 0.00 06 82 TotRetnc n 1557 -0.01 54 304 | VoyaFds: CoreBondlS 1312 NA NA NA
HiYld IN 936-003 41 198 Trgt2030 nr 1909 NA NA NA LC2020Ret 1524 -0.07 8.3 392 TarRet2030n 1453 -0.10 11.5 38.0 STTresldxn 2040 0.00 05 7.1 TotIntBdixinv 1145 0.04 -1.5 127 GNMAA 840 000 08 10.2 CorePlusBdA 1193 NA NA NA
InfPro IN 998-002 55 266 Trgt2040nr 2079 NA NA NA LC2025Ret 1647 -008 96 434 TarRet2040n 1497 -012 150 437 TotBdAdmin 1124 001 -1.6 174 USGron 7900 0.55 20.4 1437 GrOppl 69.21 1.07 23.2 1048 CorePlusBdl 1194 NA NA NA
LgCpStAp 2123 010 262 81.7 TSM Selnr 83.19-0.09 252 843 LC2030Ret 16.99 -0.10 11.1 47.8 TarRet2050n 1559 -0.14 16.8 48.1 TotintBdldxAdmn  22.89 0.08 -15 12.8 Wellsin 2075020 69 329 InmdBdl 1026 NA NA NA CorePlusBdIS 1194 NA NA NA
LgIndxI 2726 010 26.4 832 TxFrBdn 1209 -001 05 137 LC2035Ret 18.00 -0.12 126 522 TarRetinemn 1225 -0.05 6.0 276 TotintlAdmidxnr 3492 -053 9.3 418 Welltn n 51.08 -0.07 168 51.9 TRPGrEq 12685 0.28 27.9 1218 IntermedBdlS 1101 000 -1.9 154
LglndxJ tn 2692 0.10 263 82.1 USSmColdx nr 1_9.86 043 319 596 LC2040Inst 1312 010 145 57.7 VABdn 1165 000 16 145 TotStAdmin 11754 -0.13 25.2 848 Wndsrn 26.17 -0.55 24.5 59.8 IntermTermMuniA ~ 6.55 -0.01 2.0 138
LT2020In 1579 -0.08 9.1 415 | Segall Bryant & Hami: LC2040Ret 1887 -0.15 142 566 | ValueFdn 1910 -0.38 219 379 | TxMBalnr 1999 002 124 469 | Wndsrlin 4893 -046 271 72.3 WXYZ ntermTermilunil - 655 -0.01 2.3 144
LT2020J tn 1568 -0.07 9.0 408 SmaIICap_\/aHnsl 15.71 -0.51 17.7 425 L.C2045Ret 1621 014 16.0 609 WIdGrn 3301 -0.19 176 695 TxMCapAdmin 2608 0.24 256 86.7 | VANGUARD INDEX FDS: ManagedMuniA 16.70 -0.02 2.7 16.2
LT2030In 1760 -0.10 12.7 51.8 | SElPortfolios: LCldx2010inst  18.73 -0.04 7.0 36.4 TxMinnr 1669 024 114 428 500 43446 1.56 265 835 | Wasatch: ManagedMunil  16.73 -0.01 29 169
LT2030Jtn 1752010 125 512 | CorefxinF 1146 000 -17 193 | | Clgeo020mst 2151 005 87 419 v TISChr 9491 208 288 580 | EmoMiiinstPl 10728 -182 34 414 | CoreGrn 1477077 2541090 |  SMASRCPICpn  9.01 -0.10 -08 238
LT20401 1947 -0.13 155 594 |  EMKIDbF 9.82-010 -58 126 | |Cldx2025Inst 23.33 -0.07 101 46.0 USGroAdmin 20478 1.42 205 1444 | ExtndistPl 312 -829 188 855 | IntiGrn 4047 -0.12 166 744 | SmashSerCn  9.63-005 12 19.1
LT2040Jtn 1924 -013 153 58.6 HiYIdF 705-003 91 263 LCldx2035nst  27.13 -0.11 131 544 | VALIC: UtillxAd nr 7401 069 100 31.6 FTAWdInPI 13060 -1.93 8.8 416 MicCapn 1329 -042 120 1447 SmashSerMn 1070 NA NA NA
LT20501 2020 -0.16 17.2 638 | IntEmgF 1450 -015 06 380 | LCidx2040lnst 28.75 -0.13 148 586 | Coreval 13.37 027 190 358 | ValAdmin 5562 -1.06 219 448 | Growth 16765 3.05 28.8 1347 | SmCapGrn 6591 -1.40 16.0 1342 | TotalRetUnconl 1051 NA NA NA
MdGrillinst ~ 18.42 -0.11 20.0 110.1 IntlEq F 1392-016 100 418 | |Cidvo045inst 2972 045 165 629 | Frgnval 1096 -034 81 239 | WdsrlAdmin  86.83 -0.81 27.2 728 [dxintl 2088031 93 416 [ SmCapVn 1168 -0.16 286 61.4 | Westwood Income Oppo:
MidCpBldA 4359 -037 242 97.1 | IntMuniF 1216002 13 155 | |ifeStidx 4080 -0.04 250 840 | GlobEg 1002016 19 375 | WellsiAdmin 7208 -047 70 331 | [Treslixinst 2807 0.03 26 140 | UltraGrn 5315 -124 124 1632 | WnincOpFdnstl 1393 -0.07 79 347
PreSecl 1041-002 29 240 LoCapGrF 9801 061 27.1 1164 | |roCpGriddinst 6354 1.13 288 1315 |  SysCore 2947 -0.03 25.1 88.1 WelltnAdmin 8822 -0.12 169 52.3 LTTresldxInst  38.23 0.23 -51 352 | WCM: Westwood Quality Sma:
PirLGIIn 278 013 2621244 | LgCValF 241057 239 37 | [oCoridxRet 6390 113 285 197 | InfPro 125 001 52 243 | WndsiAdmin 6827 -165 247 60.3 | MdCpBradmin 11256 -042 236 1103 | FousEmolikinst 2049 -0.35 34 933 | WwlalSmalCapl 2255 -061 277 463
PIrLVIn D% -044 212 459 | MoolF 1816028 148 304 | rocoGrnst 2732 013 2011187 | g 847 010 112 382 | VANGUARD FDS: MdCpVIAdmIn 7675 104 262 497 | FoclnterrFdny 2944 008 19.7 1084 | WillamsburglnustT:
RealEstSecl 3400 0.05 31.9 56.3 | S&P500F 1071 036 264 829 | LrgCpVildxinst 24.79 -047 215 448 | IntlGro 2079 020 208 1054 | CATn 1290001 05 142 | MidCp 7009 -0.58 249 785 | IntiSmCpGrthFd| 3266 -0.53 2111533 | DaPiSmapfofdn 2085 -0.27 20.9 99.2
SAVBalAp 1912 010 131 449 ShtGov F 1041 0.00 -08 6.6 LrgCpVIldxRet  25.22 047 212 438 LgCpGro 2358 0.04 23.3 1002 CALTn 1273-001 14 184 RUSS2000idxinst 35983 -10.46 19.6 63.1 | WCM Focus Funds: Wilmington Funds:
SAMGrAp 2248014 170 553 | TaMMgilCF 3782020 258 689 | rgCpuinst 2312 043 236 500 | MCeSIGr  2585-017 2051115 | CapOpnr 9510038 237 816 | Smap 1112 254 202 664 | WCMFechlrans 2968 0.08 1991099 | BroadhikiBdnst 1007 001 -15 169
SmOpBIAN 3405 -068 256 757 | TagiSmiiCoF 298 051 238 517 | wigcoGrnst 3015076 921029 | MidCplxk 3296036 254 618 | DidGron 3935021 199 g4d | Smvaldmin 7797 147 202 509 | WeitzFunds: Int Inst 1064009 88 412
StrGrwAp 2494 -0.16 19.7 65.6 | Selected Funds: MdCpVilnst  21.75-0.23 290 418 SciTech 4467 0.06 19.1 1589 DiviEgn 5719030 235 954 TotBd 11.24 001 1.7 174 PlllOpp 17.41 -043 125 57.2 Lng?trInst 3360 0.02 254 858
ProFunds Inv Class: AmShDn 4583 -1.11 202 63.0 MdCpVIRet 2155 024 287 407 SmCpldx 2433 -0.71 19.3 61.0 EmgMKiSelStkn 2683 -064 1.3 409 TotBd2 11.09 001 -1.7 169 ShtDurlnclnst  12.34 0.00 1.1 9.5 | WmBlair FundsCl1:
UINASDAQ-100n 11164 4.97 590 3788 | AmSNSpn 4567110 199 615 | quismiogghst 2378 063 282 630 | Stokidx 5015 021 24 824 | Energymr 3835094 205-163 | Tointinstoxr 1965212 93 419 | Vauelnvn 6388 -0.77 263 884 | IntGihir 4496 033 134 850
Putnam Funds: Sequoia: RealSechst 2299 0.00 316 635 | Vallltra %51 036 256 1246 | Egincn 4502 -072 211 451 | TotltinstPlidr 13969 -2.12 9.3 41.9 | Wells Fargo Adv Admi: SmCapvall 3493 -0.72 29.4 4856
GrOppRE 6970 112 2541310 | SequoiaFdn 2000105 266 957 | ReaSecRet 2406 000 31.3 623 | ValueLineFunds: Expirn 1541 256 198 920 | Totst 174014 251 842 | Grouth 593 -089 1351231 | SmMidr 3976 -099 132 802
Putnam Funds Class & SitFunds: S&PS0dnst 5219 019 266 839 | AStAkClnvn 4904 024 113 561 | EXPValFdn 4822 0.79 285 536 | VANGUARDINSTLFDS: Wells Fargo AdvCI A: Wm Blair Funds Inst
CATXD 828002 14 176 MIHHTXF.H 10.74 000 22 143 S&P500IdxRet 5174 019 26.3 826 CapAppreCIInvn 1413 -024 95 791 FTAWIdInAdmIn  38.90 -058 8.8 41.3 Ballnst 4980 -0.01 140 56.3 AStA”ADD 1772 NA NA NA |ﬂt|GU.1 .23'13 -0.17 135 86.2
ConvSec 3461042 75 91.0 | SmeadFds: SmCpBIldxinst 29.13 -0.85 196 63.2 | Van Eck Funds: GlbCapCyllnvar 1121 019 17.4 551 DevMktsindinst 16.71 -0.24 11.4 428 CmStkApp 2621 -0.44 21.5 63.3 | Wm Blair Funds R6:
DVI’|HD 6.22 -0.04 -6.0 3.0 SmeadValue\nst! 7266 -0.98 439 70.6 SmeBIIdeet 2921 -0.85 19.4 620 EmngtsY 2033 -055 -4.7 436 G|bEQn 4369 055 156 727 DevMktsinxinst 2612 -0.38 11.4 42.9 D|vCapBIdr 13.75 0.01 157 586 Emngthh 2018 -0.05 7.1 91.7
DynAABIA 1665 -003 133 429 | SoundShorelnvr: SocChEginst 3087 -0.11 25.4 855 | VANGUARD ADMIRAL: GolfinloFdhdmn 3003047 99 239 | EmMKinstr 3225055 34 414
Eﬁ?ﬁ‘ﬁg&iﬁp o e spﬁﬁgggﬁﬁ‘gsm‘sr5‘<5° 1% 22 89 | sooChqRel 3133012 251 841 | AOMCpnst 19418 257 633 | GNMAn {057 001 09 108 | EWONSL - 3546068184 80
56050 248 58 : ise Capita; S00Admin 447 157 266 840 | Grohcn 7255 0.22 270 81, 40038 -64 49
PutfochntEgp - 21.21-044 113 465 | GoldEainvpfin 5143 185 62 785 T°T'E"r'n?i§3$fﬁs'u {607 40 76 | Bllomn @700l 140 62 | HinGaer 700015 101 4o | EMndns U133 168 855 DISTRIBUTIONS & OFFERINGS
GeorgePutBal 2565 0.07 149 60.0 | SSyA Funds: Touchstone Family Fd: CATAdmin 1220 001 05 145 | HYCornr 593002 28 232 | CTAWIdstr 122 -183 88 415 | gecondary Distributions of common stocks
GlbtithCarep 6821 -1.28 145 658 | SP50n 2978 106 265 839 | “peyincy 1124001 27 202 | CALTAdmin 1273001 15 187 | InflaPron 1482 001 58 275 | FIScinst 3829 020 268 953 | oot Himan magingLid 7,000,000 $1050  $10,500,000
Gr0, 65.41 1.05 25.0 1285 | State Street Institu Grwthinst 16764 3.05 29.0 1356 ing T U
HYIgA 59002 41 224 | SmCapEq(CL) 2390 047 231 623 | CE0Y 68.13-0% 208 82 | CapOphdminr 2969088 287 820 | tlbxpirn - 2269033 112 485 1o yigs 0oy 59 279 | AGMortgagelnvestmentTrust 7,000,000 $10.25  $71,750,000
oo Ro 000 35 51 ugEapqu 74005 254 915 | LeoCapFocAp 6272-034 252 875 | CoDiixAdn 18402 500 30.1 1334 | IntGr 5283049 481104 | [0 ¥ 0% 148 6 841 . ool ’ el
nen b 0 b T | gaorallly o BTE00 BASNS | oGy T 4702076 1751020 | CoStihdmr 9268098 98 408 | nivaln 4344084 79 345 | [ i118 1ae oy oap | Mignment Healthcare 8,000,000  $21.00 $168,000,000
NYTXD 857001 18 158 | TRVISCI 184010 139 353 | MO 8072021 145 678 | Divkpoitiddmn 4534011 197 666 | INSTTRFO1S 2602003 59 35 | \Seeh it o S20 Bc | Apellis Pharmaceuticals 10,062,500 $40.00  $402,500,000
ShDwBd 1017001 04 87 | TRVIS.CI3 1883 010 136 342 | SoMOSCMGrY 2366054 1631636 \ EMAdmrn - 4241-072 33 412 | INSTIRFXZ0 2845-007 84 898 | yrcpy  ofg 011 253 g49 | AquaBountyTechnologies 11200000  $210  $23,520,000
SmCapGrp 8242 134 201 1304 | Stering CapitalFs: SandsCpSelGruh 21.34 -0.48 161 1618 | EnergyAdnr - 3845 213 630 49 | INSTIRF2025 3021 -00B 10.1 451 1 ypgy 0™ 3503 001 95 204 | Arrival 32373684  $9.50 $307,549,998
SuaP S 0e D1 g | i AR ot 40 1 | SeGih 2136049 1601616 | EnergyAdminr 7199176 226161 | INSTIRFZ030 3138011 11§ 490 | CHS S R TR S ol : %,
Sitnlisdn 1410 074 2541103 | Sunbridn: L0 - SmCoAp 705010 248 576 | EqncAdmin 9435151 21.1 455 | INSTTRF2035 3250044 131 528 | | rml e Ly oee e Blackstone Mortgage Trust 10,000,000  $31.78  $317,800,000
Susanlaitp U410 074 254 1103 EmgMGk{mst 593 063 1 dg | TrforCreditUnions: EuropeAdmin 8550 148 151 450 | INSTTRF2040 3367 016 147 867 | 2.0 1576 004 26 00 | Certara 10,000,000  $31.00 $310,000,000
TxEx 8‘84 -0.01 17 16‘8 - i} . UltShtDur TCU 942 000 0.1 43 ExplrAdmin 14356 -2.39 199 92.7 INSTTRF2045 3476 -0.19 16.3 60.7 LTBdInstPI 15’76 0'04 _2'6 40'0 Clover Health Investments 52,173,913 $5.75  $300,000,000
M Sgc 11'62 _0'10 _3'1 9'6 -I- Transamerica A: ExtndAdmin 14715 -3.36 18.8 85.4 INSTTRF2050  34.93 -0.20 16.5 61.2 MidCplnst 70'24 _0'59 25'1 79'1 CubeSmart 15'525’000 $51.00 $791Y775Y000
Pulni?mFuzdsCIassY' : o AsAlCnsrvp 1218 -005 6.2 333 FinlxdAd nr 4885 -1.30 358 56.8 INSTTRF2055  35.03 -0.19 16.6 61.3 MidCplstPl 34544-2l87 25'1 79'2 ubesma e, : 19,
GrOppY 69.10 111 2531302 | TCUShiDur : AsAlGrow p 17.05 -017 186 619 GNMAAdmIn 1057 0.01 0.9 11.2 INSTTRF2060  35.13 -0.20 16.6 61.4 RealEstainstl 23.99 _0'07 31'3 50'5 Custom Truck One Source 12,322,975 $8.50 $104,745,288
Inem 700 000 -34 174 TCUShDur 976 0.00 1.1 82 | AsAModp 1339007 91 400 | GroincAdmin 11846 0.37 27.1 818 | INSTTRFINC 2540 -002 55 307 Rs10006rwldinst $1099 10.86 28.8 1314 Cyclo Therapeutics 1,950,000 $6.00  $11,700,000
PutlargCap 3260050 25.1 595 | TCWFunds: ' ' AsAModGrp 1484012 132 499 | GrwinAdmin 16783 305 2901355 | [TiGraden 1005001 -15 2.7\ peiomyigngt 28004 525 215 448 | CymabayTherapeutics 18,750,000  $4.00  $74,999,688
SouBd 1016001 06 84 | Coebdncn 1159 002 -1z faq | Bdlmced 362 011 156 58 | HCKdw [7%-138 154 583 | Msyn 1132 001 23 M8 | pionang pip 0% 253 80 init 000, ' 000,
SDurine 1008 000 01 15 | EmMidnon 783004 43 171 | FoousA 6390 -0.87 2102124 | HihCareAdmine 9867 216 102 443 | LieConn  2383-008 62 364 | o8 e s e Toe 75 | Definitive Healthcare 11,000,000  $36.00 $396,000,000
i S SelE 11 0. J 1430 | Trustfor Professional Ma: HYCorAdminr 593 -0.02 29 235 | LifeGron 4572 -022 144 559 7 043 249 84 DoubleVerify Holdings 8,000,000  $31.25 $250,000,000
qtyln 46.44 047 31.1 1432 - . Russ3000ldx 41687 -0.43 24.9 84.2
R s TotRetBondin 1014 002 4.0 174 PerfTrstMunilnst 25.77 -0.03 1.6 19.7 InfProAdn 2910 -0.02 6.0 27.8 Lifelncn 1749 000 22 254 SmCaplnst 11132 253 204 671 Ecovyst 8,000,000 $9.50  $76,000,000
TCWFindsN: | PiliSuBdhs 285-001 16 165 | fTechidxn 2419 405 3001691 | LieModn 3465011 102 455 | guince w7 o0 g2 | par 10973685  $2110 $231500,850
RBB Fund: Tanethan 1045 002 -12 165 Tweedy Browne Fds: IntiGrAdmin 16820 -1.54 4.9 1111 LTIGrade n 1118 001 22 399 SmGthinst 870 _2'32 10'1 84.8 . . 79y : UL
BPSmVainst 3290 -088 %5 473 | TheBruceFund: “ | GbValuen 3133060 141 252 | [TBondAdmin 1203 0.01 -25 203 | LTTsryn 1280 007 -48 361 | Srvanst 4358 082 201 510 | CvePointPharmaceuticals 7,300,000  $13.75  $100,342,273
RBC Funds: I R BruceFundn 70798 -0.12 133 49.0 GbIVICurUnhgdnr  16.79 -0.42 8.1 186 [TCorplxn 2524002 -1.7 240 MATxExn 1137 -001 1.4 198 STBdIdxinstPl 10.56 0'00 _0'9 10'0 Fathom Holdings 1,750,000 $25.00  $43,750,000
AccCpCommind 887 001 -09 111 | Third Avenve: ) :}f&f;ﬁf;ﬂ'" o o a “Mﬂﬂfc?éfo”l?nv“ ;ggg 32;8 1 gg} STBDst 1066 000 -09 100 | FloraGrowth 10,000,000  $3.00  $30,000,000
i 1051 NA WA NA Thﬂl:)eslg:ﬁMFdslnscz:ﬂ“ M Mreddn 28 002 26 199 | Mavn 1205001 33 200 | gpamund? 890 3 {25 | KomitDigitalLia 2645953  $151.00 $399,538,903
Royce Funds: ’ Bondn 4104 001 59 9g | Ulimus: LarCapAdn 11079 0.27 26.0 87.3 Mulntn 1470 002 0.7 154 STIPSKins %27 002 54 160 Kraft Heinz Co 30,596,465 $36.00 $1,101,472,740
Opptylnr 2129 058 344 896 | ThomburgFdss urﬁygﬂcna&gsvmq' 257 053 275 538 nggﬁﬁrgm mg 8817 317 ggg m&ngn mgggf g)g 122 STTresldk 2563 0.00 04 72 | Lantronix 4,700,000  $7.50  $35,250,000
et 1585018 167 51 | Nty 201 00 Iog 263 | Behsl 665 WA NA NA | [T 32016 52 %1 | MSwn 15000 02 50 | qanancy i o0) g 11 | heieobre 1,000,000 §1,550.00 51.550.000,000
SpecEqinr 2239 -021 229 3.1 | Intvall 2789 -369 93 624 | USAAGroup: Matidxnr 9825 221 242 692 | N¥LTn 1218-001 20 187 | upynpy 1124 001 16 175 | NorthemOil&Gas 10,000,000  $20.00  $200,000,000
ToRetinr 1168019 261 466 | IntvaAp  2670-368 90 609 | “WndxRewardn G431 027 263 879 | MidCpAdmin 376 -264 251 791 | OHLTlen 1318001 16 200 | younipgiguinst 3435 013 -14 129 | Northwestern 6985982  $53.50 $373,750,087
RS Funds: LtdTIn 1375001 -1.0 130 gg\p%dr?] }]‘gg 8?8 2(‘]3 125 mmﬁmﬂn ﬂ[‘]g 88} 133 ;}g g;'rm%fm ‘385‘99[‘) gg} ggg g§§ ToStist 1175 -013 253 848 |  OptiNose 28,750,000  $1.60  $46,000,000
e i oa AT | LT R0 S8 Corshodn 1722008 87 25 | MumAdmin 1470002 08 154 | SeNaum 260079 255 556 | P D% 1% 181 81| Pelotonnteractive 21,739,130 $46.00 $999,999,980
Russell Funds S: dTMA 1446 -001 03 77 TAMSCInstr 9513209 28 581 | Postal Realty Trust 4,250,000  $17.00  §72,250,000
EmerMkts 2187 NA NA  NA | Thrivent Funds A: Valuelnst 5562 -1.06 219 449 |  PriviaHealth Group 6,000,000  $29.00 $174,000,000
IntiDvMkt 4455 NA NA- NA DivrincPlus 8.05-001 6.0 249 Victory Funds:
WGrBd 2193 NA NA NA | LgCpStk  3294-027 208 607 NOTICE TO READERS: EStVA 5218 -099 286 615 ggx,lerruimgldmgs g’ggg’ggg gggg $fg?gggggg
StratBd 11001 NA NA NA MidCapStk 36.45 057 275 76.2 H o EstVall 5224 098 29.0 630 . X ool ’ el
TaxExBd 29 NA NA NA | MuniBd 157 000 16 158 Sign up for the Weekly Market Lab Newsletter: barrons.com/ EstvaRp 5136 -098 284 605 | SoFiTechnologies 50,000,000  $21.75 $1,087,500,000
TMUSM(iSSmgp 45.33 NA NA NA SmCapStkps 2856 -0.76 26.2 76.7 newsletters SmCap Grwthp  92.92 -2.65 -4.6 66.6 StepStone Group 4,500,000 $52.35 $235,575,000
TxMngUSLgCp 7043 NA NA  NA | Thrivent Funds S: . SmCoOppl 5064 -1.08 26.1 541 Sun Communities 3,500,000 $185.00 $647,500,000
USSmCpEq 4086 NA NA NA | LoCpvaln 2994052 291 536 Please visit the Market Lab home page on barrons.com under Data. VirtusFunds: A ) . a0 A
Rydex Dynamic Fds: MidCapStkn 4210 -0.66 27.8 776 pag CeredenloCpVIEg 1620 027 224 51 |  Victory Capital Holdings 4,000,000  $34.00  $136,000,000
NasdaqStratHp  527.86 23.53 59.3 383.7 OpplncmPIn -~ 1012 -002 14 135 CeredexMdCpVIEgl 15.57 -0.12 259 51.3 ViewRay 12,500,000 $5.60  $70,000,000
Rydex Investor Class: TIAA-CREF/Instl Cl: _ _ GvSecUItShtBdl 10.01 0.00 -0.1 39 Source: Dealogic LLC, New York City; (212) 577-4400.
Nasdaginvn ~ 80.03 1.81 28.0 146.0 CoreBondInst  10.71 -0.01 -1.0 186 www.barrons.com/market data/markEt lab InnGrSt | 69.83 -0.68 4.7 209.7 9 i1
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Weekly Closed-End Funds o sc LIPPER @

52 Week 52 Week
Stock Market Prem  Market TRACKING CLOSED - END FUNDS Stock Market Prem  Market
Fund Name (Symbol) Exch NAV Price  /Disc  Return Fund Name (Symbol) Exch NAV Price  /Disc  Return
Friday, November 19,2021 . i BlckRk Income (BKT) . N 575 58 + 17 6.7
General Equity Funds Spooked: Closed-end fund investors turned tail, as the Herzfeld Average sold off First Trust Mige Inc (FMIY) N 1386 1330 - 41 52
Adams Diversified Equity (ADX) ...... N NA 1930 NA 175 . InvescoHI 2023 Tgt Term (IHIT) ... N~ 9.35 ~ 9.83 + 5.1 58
Boulder Growth & Income (BIF) N 1594 1310 - 17.8 253 3.3% for the week ended Thursday, while the Dow edged down only 0.1%. Invesco HI 2024 Tgt Term (IHTA) ... N~ 978 988 + 10 54
CentralSecs(CETg-c A 4934 4123 - 164 503 Nuveen Mortgageand Inc (JLS) ... N 2229 2085 - 65 4.3
CohenStrsCEOpp d(pgpga N 1416 1411 - 04 346 Nuveen Multi-MarketInc (JMM)-¢c ... N 7.71 740 - 40 45
Eagle Capital Growth (GRF)- A NA 8.88 NA 35.7 Vertical Capital Income (VCIF)-a ... N NA  10.41 NA 8.7
EVTxAdvDivincm (EVT) N NA 2867 NA 387 71800 Net Asset Value Western AssetMtg Oppty (OMO) .. N NA  15.94 NA 8.4
Equus I (EQS) ....... N NA 231 NA  106.2 75600 12 mos
EoEb)l/l%or%lF)%_BY) DV) (’i gg;g 271\(1111\ El’\l/1\ 35\19 w Stock Market Prem  Yield
apelliDiv&Inclr . . . = . . i i
Gabell\EqunyTré N e AN T 80 h ’\" 64600 70200 Fund Name (Symbol) Exch NAV  Price  /Disc 10/29/21
GeneralAmer GAM N 5193 4356 - 161 3338 ,-’V Investment Grade Bond Funds
JHancockTax dvD\v(HTD N 2477 2431 - 19 265 *Herzfeld 64800 Angel Oak DynmcFS I Trm (DYFN)-a N NA  20.34 NA 72
Liberty All-Star Equity (USA)-af N 824 835 + 13 431 ,\/" Closed-End Angel 0akFS Inc Trm (FINS)-a ........ N NA  16.74 NA 7.6
Liberty All-Star Growth (ASG)-ah .. N 53 897 + 52 245 a 57400 59400 BIRck Core Bond (BHK) ... N 1572 1626 + 34 5.4
NuvTaxAdvTRStrat (JTA) ... N 1257 1153 - 83 414 "~ Average BR Credit Alloc Inc (BTZ) N 1521 1508 - 09 6.6
Royce Micro-Cap Tr (RMT) . N 1381 1201 - 130 399 /\/ 54000 BR Enhcd Govt (EGF) . N 1281 1264 - 13 39
Royce Value Trust (RVT) . N 2143 1934 - 98 367 Insight Select Income (INSI) - N 2165 2227 + 29 37
gourcelgapital(SOR)-(asﬁ) N 4sb4 dors - 09 2 50200 10 20 3Q 4Q InvescoBond (VBF) .. N 2076 2033 - 21 33
pecial Opportunities -a . . : 9% Di Han Income (JH N 1587 1550 - 2. 4
Sprott Focus Trust (FUND) 0 95 895 - 64 452 7% Disc/Prem From Net Asset Value e oot (MGEra ™ RS S B
Tri-Continental (TY) ........ N 3956 3553 - 102 319 -2 MFS Intmdt (MIN)-a N 3.61 362 + 03 8.9
Specialized Equity Funds 43000 Western Asset Inf-Lk Inc (WIA) . N NA 1413 NA 6.4
AberdeenGlb Prem Prop (AWP)-a ... N 685 643 - 6.1 39.1 Dow|Industrials Western Asset Inf-Lk 0& (WIW) N NA 1383 NA 3.0
Aberdeen Std Gl Infra | (A GI%—a .. N 2254 2033 - 98 20.9 — — -4 WA Investment Grade Inc (PAI) . N NA  16.88 NA 35
Adams Natural Resources (PEO) N 1864 1614 - 134 52.7 WesternAssetPremBd (WEA) N NA  14.07 NA 5.6
ASA Gold & Prec Met Ltd (ASA) N 2644 2202 - 167 104 W?’. 35800 Westn Asst|G Def Opp Tr (IGI) . N NA 2218 NA 36
BRENNC&I(CM1) .o N 2193 2151 - 19 355 PNy -6 Loan Participation Funds
BlackRock Energy & Res (BGR) N 108 958 - 118 447 v’ Apollo Senior Floating (AFT) N NA 16.32 NA 6.4
BlackRock Eq Enh Div (BDJ) ... N 1045 998 - 45 319 P BR Debt Strategy (DSU) ...... N 1164 1167 + 03 62
BlackRock Enh GIbl Div (BOE) . N 1329 1211 - 89 237 28600 -8 BRF/R Inc Str (FRA) N 1395 1347 - 34 60
BlackRock Enh Inti Div (BGY) .. N 677 625 - 77 172 1Q21 2021 3Q21 4Q21 1Q21 2021 3Q21 4Q21 BlackRock Floatng Rt Inc (BGT) N 1354 1377 + 17 57
BlackRock ESG Cap Alloc (ECAT) N 2089 1948 - 67 NS ) ) ) o Blackstone Lng-Sh Cr Inc (BGX) N 1540 1525 - 10 65
BlackRock Hith Sci Tr Il (BMEZ) ... No27.91 2585 - 74 55 The Herzfeld Closed-End Average measures 15 equally-weighted closed-end funds based in the U.S. that invest principally in Blackstone S FI Rt Tm (BSL) N 1642 1654 + 07 56
BlackRock Hlth Sciences (BME) ... N 4709 4730 + 04 9.0 . e . . ' . : —— Blackstone Strat Cr (BGB) N 1459 1389 - 48 6.3
BlackRock Innovand Grow (BIGZ) . N 18.87 16.84 — 10.8 NS American equities. The net assest value is a weighted average of the funds' NAVs. Source: Thomas J. Herzfeld Advisors Inc., Miami. BNYMeIIonAIctGCI2024(56F) No1359 1389 - 48 83
BlackRock Res & Comm (BCX) ... N 10.03 938 - 65 505 305-271-1900/www.herzfeld.com Eagle Point Credit (ECC) . N NA 1512 NA 75
BlackRock Sci&Tech Trll(BSTZ) ... N 43.98 4213 - 42 436 Eagle Point Income (EIC) N NA 1779 NA 57
E:acmociS%iﬂ%cgnuss%?sn N gggi gg?? N gg %g 52 Week 52 Week Eaton Vance F-R 2022 TT (EFL) . N NA 939 43
CLEARBRIDGEENGY DS OPR iG] N ZNA 044~ WA 953 Stock Market Prem  Market Stock Market Prem Market | EtnVncFitRtelnc (EFT) N NA 1489 NA 54
CLEARBRmGEMLP&MDSTMTR(CTF& N NA 2483 NA 897 | FundName (Symbol) Exch NAV  Price /Disc Return Fund Name (Symbol) Exch NAV  Price /Disc Return EV?ﬁHE‘f&T(E‘VEFFF) H m 1232 NA g;
ClearBridge MLP & Midstm (CEM) .. N NA  27.98 NA 82.1 NuveenDiversDiv&Inc (JDD) ......... N 1173 1074 - 84 36.4 VAGI Dvs Inc & Conv (ACV) N NA 3597 NA 31.9 First Eagle Senior Loan (N/A) N 1.05 NA NA NA
Cntr CstBrkfld MLP&EI (GEN) . N 1808 1463 - 191 729 NuveenNasdaq100DynOv(GGQX) N 3028 3046 + 06 304 VAGI Eqty & Conv In¢ (NIE) ... N NA  32.04 NA 231 FT/Sr Fitg Rte Inc 2 (FCT) N 1234 1207 - 22 95
ChnStrinfr (UTF)-a .............. N 2708 2769 + 23 166 Nuv Real Est (JRS) A 1270 1180 - 71 533 World Equity Funds FT/SrFItgRteZOZZTgTr(FIV) N 975 973 - 03 14
COhEﬂ&SteefS()ua”“C(RG') N 1706 1684 - 13 498 | NuveenRIAsstinc&Gro(JRI) N 1700 1549 - 89 292 | AbrdnAusEq (IAF)-a .ooooooovcccecs A 615 607 - 13 316 | HighlandIncome (HFRO) . N 1387 1130 - 185 8.1
Cohend&Steers TotRet (RFI)-a N 1569 1690 + 77 438 | NuvS&P500DynOvFd (SPXX) N NA 1814 NA 330 AberdeenEmgM&tsEqInc(AEF) A 921 818 - 112 136 | InvDYCrOpp:AX (VTA) N 1247  NA NA NA
CohenStrsREITPreflnc(RNP)[ N 27.94 2748 - 16 329 | NuvSP500BuylncFd (BXMX) N 1535 1489 - 30 289 | AberdeenGlbIDynDiv(AGD)-a N 1294 1245 - 61 335 | |nvSnrinclr(VVR) N 469 450 - 4.1 56
Golumbia Sel Prm Tech Gr (S K) N 3546 3860 + 89  67.3 PIMGIbStkPI (PGP) .......... N NA  11.09 NA 322 Aberdeen Japan Equity (JEQ) N 1079 920 - 147 7.1 Nuveen Credit Strat Inc (JOC) N 680 649 - 58 11
CushingMLPTotRet (SR N 3934 3253 - 173 720 ReavesUtilityIncome (UTG)-a A 3307 3335 + 08 7.8 Aberdeen Tot Dyn Div (AOD)-a . N 1097 998 - 90 279 NuvFloatRatelncFd (JFR) N 1045 1024 - 20 6.4
CushmgNextGenIannc(SZC N 5722 4902 - 143 501 SalientMidstream & MLP (SMM)-a.. N~ 7.99 648 - 189  67.3 | BlackRockCapital Alloc (BCAT) N 2129 1973 - 7.3 07 | NuvFloatRtelncOppty (JRO) N 1036 1000 - 35 6.4
DNP Select Income (DNP) ... N 942 1079 + 145 12.1 Tortoise Energy Ind (NDP) ... N 2559 2295 - 103 93.2 Calamos GloDynInc (CHW) . N 1021 1045 + 24 25.2 NuveenSeniorlncome(NSL)' N 615 599 — 26 6.6
Duff&PhUtl&lnfralnch(DPG) N NA 1395 NA 319 Tortoise Enrgy Infra Crp ( VG) . N 3695 2889 - 218  61.6 Cdn GenlInv (CGI)-y ........ T 6349 4345 - 316 473 Nuveen Sht Dur Crdt Opp (JSD) N 1566 1499 - 43 6.5
EtnVncEqtyInc EOE) N NA  20.16 NA 38.2 Tortoise Midstream Enrgy (NTG) N 3972 3191 - 197 79.1 Central and Eastern Euro (CEE) N 3274 2787 - 149 28.4 PionrFitRate Tr (PHD)-a N 1166 1188 + 19 6.2
EtnVncEqtyIncoll ( 0s) . N NA 2464 NA 294 Tortoise Pipelne & Enrgy TTP) . N 2970 2488 - 16.2 721 China (CHN) ..ovovvvvvcvvirnrvvones N 3010 2679 - 110 - 07 High Yield Bond F é """"""""" b . :
EVRskl\/lansEqInc ET)) ... N NA 1130  NA 206 | Tortoise Pwr&Engy Infr (TPZ) N 1561 1377 - 118 482 | DelawareEnnGiDiv&in(DEXja .. N 1105 1005 - 90 136 | A9 e/ ROne (s, N 1038 1132 s+ 91 106
ETnVncTxMgdBuy nlnc(E ) . N NA 1693 NA 295 VAGIAI & Tech Opptys (Al0) . N NA 27.93 NA 316 EV TxAdVGIbDivinc ETG) N NA 22064 NA 444 A”,E’ eeg nCGIr[FII rXWF)_a' N 1286 1245 + 34 63
EtnVncTxMgdBuyWrtOpp (ETV) . N NA  16.68 NA 23.0 VDivInt&PremStr (NFJ) . N NA  16.04 NA 34.4 EthnchAdepp’\i N NA  32.66 NA 479 8 Iancee?[;nSDl-;Yné?(BGH) No1TE: 1T - i1 3
EvTXMnDvsEqInc (ETY) ... N NA 1489  NA 343 | WellsFargoUt& Hilnc (ERH) A NA 1455 NA 244 | EconomicinvTr(N/A)cy | T 19502 12700 - 349 279 | BarnnosGibSDH HYT( )-a No178 arde a1 I8
EtnV/ncTxMgdGIbB (ETW, N NA 1112 NA 271 Income & Preferred Stock Funds EuropeanEqmtyFundInc(EEA) No1324 1134 - 144 145 | o k°F§p°LaLde(| )BLW N 1638 1706 + 5% 68
EVTXMnGbIDVEqInc (EXG) . N NA 1054 NA 386 | CalamosStratTot(CSQ) .............. N 1893 1936 + 23 432 | FirstIrAbEmergOp (FEO) ... N 1452 1454 + 02 202 | pionot HYUTdnSCt( DHF) N33 829 + G977
EpoflnS&SImpactTerméTEA) . N 1750 15.00 - 143 16.9 CohenStrsLtdDurPref&Inc (LDP)-a N 2580 2661 + 3.1 15.5 FirstTr Dyn Euro Eq Inc (FDEU) N 1461 1290 - 117 216 B kfelgrgi ‘U'f 1 r(RA) N 2001 2176 + 37 10.8
First Trust Energy Inc G (FEN) A 1397 1421 + 17 449 | CohenStrsSelPref@income (PSF)-a . N 2655 2862 + 7.8 188 | GabeliGISm&MdCpVal(GEZ) ... N 1839 1645 - 105 483 | Zra0KieAed DsijJC( ) A 98 et M 78
First TrEnhanced Eq (FFA) .. N 2117 2116 + 0.0 38.7 CohenStrsTaxAvPreSecs&I (PTA)-a N 2565 2455 - 4.3 3.6 GabelllMuIt\medla(GGT)h N .61 948 + 1041 39.8 CgAul\l/lsl g F(d Gll)(a A 343 345 N 06 77
First Tr Specialty Fn (FGB) N 452 416 - 80 400 DeIDiv&IncﬁDDF)-a . N 1091 1104 + 12 372 GDL Fund (GDL) N 1059  9.00 - 15.0 9.9 DELAWR?E“?\?VH}GHRN%OPP WTON 1485 1407 + 59 69
FirstTrEnergyinfra (FIF) . N 1507 1328 - 119 344 | Dividendand ncome(DNIg N 2053 1456 — 291 584 | Herzfeld Caribb (CUBA) 0 660 575 - 129 319 | petline RN (IVH) N 178 1688 - o3 -
FirstTrMLPEner&Inc (FEI) N 793 730 - 79 332 FirstTrintDurPref&Inc (FPF) N 2466 2508 + 17 192 Highland Global Alloc ( N 1154 922 - 201 7841 oubleLine Inc Sol ( B 7 88 - 5 77
GabGIUt\I&Inc(GLU)-h. A 2048 2049 + 00 232 | JHanPrefinc (HPI) N 2036 2121 + 42 200 | IndiaFund(IFN) ......... N 2553 2299 - 99 388 | DoublelineYldOpps(DLY) N NA 1889 NA 72
Gabelli Healthcare (GRX)-h N 1513 1332 - 120 244 | JHPrefincll (HPF) . N 2010 2175 + 82 288 | JHanHdgdEty & nc (HEQ) N 1303 1294 — 07 272 F”StTfH‘'”CLW/S“"(FSDZ1 N 1610 1575 - 22 8.2
Gab Utility (GUT)-h ........ N 422 823 + 950 247 | HnckJPfdincolll (HP N 1796 1920 + 69 236 | JHancockTaxAdvGIShYId (H N 647 648 + 02 316 | FirstTrustHYOpp: 2027(FT Y) N 2041 2086 + 22 71
GAMCOGIGold&NatRes (G r\? A 394 381 - 33 207 | JHanPrm(PDT) . N 1460 17.38 + 190 392 | JapanSmallerCap (JOF) . N 979 850 - 132 — 26 | frankiinUniv(FT) .. N 877 821 - 64 54
GAMCONRGLD&INCTR(G m N 605 537 - 112 153 | LMPCaplnco(SCD) . N NA  14.75 NA 442 | Korea(KF) ... N NA 4016 NA 178 | InvHighincTrll(VLT)® N 1465 1463 - 01 79
JHan Finl Opptys (BTO) N 4117 4274 + 38 695 | NuveenPref&2022Ti N 2449 2457 + 03 103 | LazardGlbTotRetinc (LG N 2187 2084 - 47 328 KR Income Opportunities (KIO) N 1676 16.55 - 13 75
Macquarie/FirstTr GI (MFD) N 1047 986 - 58 287 NuveenPref&IncOpp( N 974 956 - 18 153 | MexicoEqandinemFd (MXE N 1034 840 - 188 - 80 | MFSIntmdHginc(CIF)-a N 236 303 + 284 74
Madison CovCall & EqStr(MCN) ... N 761 804 + 57 396 Nuveen Fd (JPS) .ooroee...... N 972 964 - 08 111 Mexico (MXF) ........c.......... N NA 1458 NA 180 NeubHgYIdStrt (NHS) N 1223 1285 + 5.1 8.2
Neuberger BrmnMLP&EI(NML) ... N 657 526 - 200  69.8 NuveenPref&IncTermé)JPl N 2483 2500 + 07 157 | Miller/Howard HighIncE (HIE N 1088 1027 - 56 464 | NewAmerHiinc(HYB)-a N 984 976 - 08 62
Neuberger Nxt Gen Conn (NBXG) ... N 2167 1939 - 105 NS Nuveen TXAdvDivGr (JT| N 1821 1672 - 82 323 MS ChinaShrFd (CAF)-J N 2410 2131 - 116 0.7 Nuveen Gl 2023 Target (JHAA) N 1000 1000 + 0.0 4.3
NubrgrRIEstSec (NRO) . e A 526 501 - 48 346 TCWStratIncome(TSI) N 589 578 - 19 48 | MSindia(llF) ... N 3285 2738 - 167 400 | NuveenCrdtOpps20221TT (JGO) N 819 815 - 05 61
Nuv Dow 30 Dyn Ovenwrite (DIAX N 1794 1766 - 16 289 | ConvertibleSec's.Fund MS CBRE Gl n Mg ( N 1971 2023 + 26 NS | NuveenGlobalHighinc(JGH) .. N 1662 1594 - 41 78
NUVCOTEQAIDNA (JCE) w..ororoer N 1731 1748 — 08 418 | AdvntCnurtbl&IncFd (AVK) N NA 1881 NA 320 | NewGermany (GF) N 2231 1964 - 120 301 | PGIMGlobalHigh Yield (GHY) N 1627 1546 - 50 80
Bancmft}:undl_m(scv) A 3298 3205 - 28 239 | Newlreland (IRL) N 1448 1292 - 108 411 PGIMngtheldBond(ISD N 1693 1626 - 40 76
a-NAV and market price are ex dividend. b-NAV is fully diluted. c- | CalamosConvHi (CHY) N 1644 1676 + 19  37.8 | RENNFund(RCG) A NA 317 NA 1071 | PGIMShDurHiYid Opp HY) N 1960 1842 - 6.0 NS
NAV is as of Thursday’s close. d-NAV is as of Wednesday’s close. | CalmosConvOp (CHI) N 1554 1600 + 30 391 | RoyceGlobalValueTr N 1736 1619 - 67 238 | PioneerHilncm (PHT)-a ........ Noo9s2 017 + 68 78
e-NAV assumes rights offering is fully subscribed. f-Rights offering | Elsworth G& Fund Lid (& A 1497 1446 - 34 221 | SwissHelvetia (SWZ T A G T N T O S S
N § : N : Gabelli Conv Sec (GCV) . N 673 662 - 1.6 23.3 Templeton Dragon (TDF N 2028 1836 - 95 - 26 WstAStHIF I (HIX) .......c........ N NA 7.4 NA 8.0
in process. _grnghts of_ferln_g a_nnounced._ h-Lipper da_ta has bee_n ad- HilncBd (PCF)-a ......... N 8.82 875 — 0.8 18.7 Templeton Em Mkt (EMF) N 1944 1749 - 10.0 5.6 Western Asset Hi Inc Opp (HIO) N NA 522 7.0
justed for rights offering. j-Rights offering has expired, but Lipper VAGIConv&?ncII(NC N NA 531 NA 25.3 United Corps Ltd (UNC)-cy ... T 187.78 110.95 - 409 13.2 WesternAssetHiYIdDO (HYI) ... N NA 1570 NA 7.0
data not yet adjusted. I-NAV as of previous day. o-Tender offer in VAGI Conv & Inc (NCV) . N NA 6.0 NA 25.6 Wells Fargo GI DivOppty (EOD) ...... N NA 580 NA 36.4 Other Domestic Taxable Bond Funds
process. Source: Lipper VAGI Con & Inc 2024 (CBI N 1046 1065 + 1.8 16.0 U.S. Mortgage Bond Funds Apollo Tactical Income (AIF) . . N NA  15.79 NA 6.6
THREE YEAR TED SPREAD Market Sentiment LAST +1.51
Citigroup Panic/Euphoria Model
TED Spread = 3-mth LIBOR - 3-mth T-bill rate 2.1
1.5 Euphoria
1.4 — 14
\ 13
1.2
\‘ 11 0.7
1.0
“ 0.9 0
.8
0.7 - —-07
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Friday's Close 0.12 0'5 —14
A
0.4
7\ N A | 21
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SN——r" 0.1 The panic/euphoria model is a gauge of investor sentiment. It identifies "Panic" and "Euphoria” levels which are statistically driven buy and
Q‘l Q‘z Q‘s 0‘4 0‘1 Q‘z Q‘s 0‘4 0‘1 dz 0‘3 d4 sell signals for the broader market. Historically, a reading below panic supports a better than 95% likelihood that stock prices will be
18 20 21 higher one year later, while euphoria levels generate a better than 80% probability of stock prices being lower one year later.
ource: Citigroup Investment Research - quity Strategy
S Citi | tment R h - US Equity Strats
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Weekly Closed-End Funds

Data provided by LI PPE R o

12 mos 12 mos 12 mos 52 Week
Stock Prem  Yield Stock Prem  Yield Stock Market Prem  Yield Stock Prem  Market
Fund Name (Symbol) Exch /Disc 10/29/21 Fund Name (Symbol) Exch  NAV /Disc 10/29/21 Fund Name (Symbol) Exch  NAV Price  /Disc 10/29/21 Fund Name (Symbol) /Disc  Return
res Dynamic Crdt Alloc 7. Nuveen AMT-Fr Mu CI (NV A 1744 - 02 4.6 Bluerock Total Inc+ RE:C (N/A) ...z 31.63 NA NA 18.8 BNYM Alcntr GIb MS Cr Fd (N/A NA 6.7
Ares Dynamic Crdt Alloc (ARDC) N NA 1 CI(NVG) C (N/A) \ GIb MS CrFd (N/A)
armgs orporate Inv . . uveenDyn uni pp . - . X uerock lotal Inc+ RE: z . . Iffwaterf N - ... .
B: C te Inv (MCI) N NA 45 N Dyn Muni Opp (NDMO) N 1577 11 58 Bluerock Total Inc+ RE: (N/A) 34.18 NA NA 200 CliffwaterCIFd;| (N/A) NA 7.9
Barings Part Inv (MPV) . N NA 42 Nuveen Enh MuniVal (NEV) ... N 1594 - 23 4.6 Bluerock Total Inc+ RE:L (N/A) z 33.09 NA NA 194 CliffwaterEIFd;A (N/A) NA NS
BlackRock Mit- Sctrlnc(BlTh N + 3.8 7.8 Nuveen Int Dur Mun Term (NID) N 1494 + 02 36 Broadstone Rl Est Acc:| (N/A) z 131 NA NA 5.9 CNR Strategic Credit (N/A) . NA 94
BlackRock Tax Muni Bd (BBN) .. N + 07 5.3 Nuveen Int Dur Qlty Mun (NIQ) N 14.85 + 041 3.3 Broadstone RIEst Acc:W (N/A) . z 1.30 NA NA 5.9 FedProj&TrFinanceTendr (N/A) NA 2.0
DoubleLine:Oppor Crdt Fd (DBL) N + 10 8.7 Nuveen Mu Crdt Opps (NMCO) N 1570 - 14 49 CBRE GIbRIEst (IGR)-a z 1003 914 - 89 374 Flat Rock Core Income (N/A) NA NS
EVLmtDurincm (EWV) ...... A NA 9.0 | NuvMuniCreditincome (NZF) A 17.14 + 01 4.7 CIMRA&CA (N/A 7 2612 NA NA 100 InvDYCrOpp:AéN/A) . NA NS
Franklin Ltd Dur Income (FTF) A + 00 9.6 NuvMuniHilncOpp (NMZ, A 1470 + 12 5.2 CIMRA&GC C (N/A) z 25.81 NA NA 9.1 InvDYCrOpp:R6 (N/A) NA NS
JHan Investors (JHI) N + 05 76 Nuveen Muni Inc (NMI) N 11.33 + 34 32 CIMRA&C I (N/A) z 2621 NA NA 102 InvDYCrOpp:Y (N/A) .. NA NS
MFS Charter (MCR)-a N + 14 80 | NuveenMuniVal(NUV) .. N 10.65 + 08 32 CIMRA&C L (N/A) 7 2601 NA NA 96 Invesco Sr Loan A N/A; . NA 34
NuvCorePlusimpact (NPCT) . N - 78 NS Nuveen Quality Muni Inc (NAD) N 16.21 - 44 45 Clarion Partners REI D (N/A) . z NA NA NA NA Invesco SrLoan C (N/A NA 2.6
Nuveen Taxable Muni Inc (NBB) N - 13 52 Nuveen Sel Mat (NIM) . N 10.85 + 22 2.7 Clarion Partners REI | (N/A) z NA NA NA NA InvescoSrLoanlB§N/A; NA 3.6
PCM Fund (PCM) ..ccocvvv e N + 208 86 NuveenSeITF& XP N 16.34 + 07 3.2 Clarion Partners REI'S (N/A) . z NA NA NA NA Invesco SrLoan IC (N/A NA 3.5
PIMCO Corp & Inc Oppty (PTY) . N + 302 84 | NuveenSelTF2 (NXQ N 1558 - 14 3.2 Clarion Partners REI T (N/A) .. z NA NA NA NA Invesco SrLoanY (N/A) . NA 3.6
PIMCOCorp&IncStrat(PCN) N + 276 7.3 Nuveen Sel TF 3 (NXR N 16.74 + 08 3.1 Griffin Inst Access RE:A (N/A) z NA NA NA NA OFS Credit Company (OCCI) NA NA
PIMCOHilnco (PHK) ... N + 81 8.9 PIMCO Munilnc (PM| [ N 13.28 + 80 46 Griffin Inst Access RE:C (N/A) z NA NA NA NA Yieldstreet Prism (N/A) NA 79
PIMCO IncmStrFd (PFL) N + 55 94 PIMCOMunilncll (PML) N 1233 + 167 51 Griffin Inst Access RE:| (N/A) z NA NA NA NA | High YieldBond Funds
PIMCO IncmStrFd II (PFN) N + 57 9.3 Pimco Muni Il (PMX) . N 1135 + 97 4.6 GS Real Est Div Inc:A (N/A) z NA NA NA NA Griffin Inst Access Cd:A N/A; z NA 6.1
Putnam Mas Int (PIM) .. N + 00 6.8 PioneerHilncAdv (MAV)-a N 1217 - 18 5.0 GS Real Est Div Inc:C (N/A) z NA NA NA NA Griffin Inst Access Cd:C (N/A z NA 6.1
Putnam Prem Inc (PPT) N + 05 73 PionrMuniHilncOppty (MI0)-a N 19.70 - 74 NS GS Real Est Div Inc:| (N/A) z NA NA NA NA Griffin Inst Access Cd:F (N/A) z NA 6.1
Wells Fargo Multi-Sector (ERC) A NA 83 PioneerMunHilem (MHI)-a N 1313 - 66 46 GS Real Est Div Inc:L (N/A) z NA NA NA NA Griffin Inst Access Cd:| (N/A) z NA 6.1
Western Asset Dvsfd Inc (WDI) ... N NA NS Putnam Mgd Inc (PMM) . N 828 + 52 46 GS Real Est Div Inc:P (N/A) z NA NA NA NS Griffin Inst Access Cd:L (N/A) . z NA 6.1
World Income Funds Putnam Muni Opp (PMO) N 13.82 + 27 49 GS Real Est Div Inc:W (N/A) z NA NA NA NA Griffin Inst Access Gd:M (N/A) z NA NS
Abrdn AP IncFd (FAX)-a ..... N - 60 7.8 RiverNorth Flex Muni Inc (RFM) N 24.06 - 37 54 NexPointRIEstStrat;A (N/A) z 1993 NA NA 387 PIMCO Flexible Gr;A-1 (N/A) z NA NS
Aberdeen Global |ncome(poo?.a N + 351 10.0 RiverNorth FixMu Inc Il (RFMZ) ... N 20.12 + 06 NS NexPointRIEstStrat;C (N/A) z 2015 NA NA 377 PIMCO Flexible Cr ,A-2 (N/A z NA 7.3
BlackRock 2022 Gl Inc Op (BGIO) ... N - 08 1069 RiverNorth Mgd Dur Mun | (RMM) N 20.12 - 18 5.6 NexPointRIEstStrat;Z (N/A) z 2014 NA NA 391 PIMCOFlexible Gr 1,A-3 (N/A z NA NS
BrndywnGLB Glb Inc Oppts (BWG) . N NA 7.6 | RiverNorth Opps Muni Inc (RMI) N 2364 - 39 50 | PREDEX;I (N/A) z 2811 NA NA 164 P'MggF'EX'b'egfLA"‘ N/A) . z NA 72
EtnVncStDivinc (EVG) .. N NA 80 | WesternAssetMgdMuni (MMU) N NA NA 39 | PREDEXT(N/A) z 2826 NA NA 163 | PIMCO Flexible Crl;inst (N/A) z NA- 79
First Tr/Ab Glbl Inc (FAM) N + 34 93 Western Asset Mun HiInc (MHF) ... N NA NA 3.1 PREDEX;W (N/A) . z 2826 NA NA 163 WAMiddle Mkt Inc (N/A) . z NA 5.1
MSEkatDomDebt%EDD) N - 77 6.7 WstAstMuniPrtnrs (MNP) —............ N NA NA 36 Principal Dvs SelRAA (N/A) . z 2830 NA NA 16.0 Other Domestic Taxable Bond Fund
Ms EmMktDebtFd (MSD) .. N - 67 47 Single State Muni Bond Principal Dvs Sel RA Ins (N/A) z 2837 NA NA 16.1 AFAMMCInstS\‘N/A) z NA NS
NuveenEMDbt2022TgTr(JEMD) N - 35 47 | BlackRockCAMun (BFZ) ... N 1591 - 82 33 | PrincipalDvs SelRAY (N/A) . z 2850 NA NA 163 | AFAMMGInv z NA NS
PIMCO Dyn Crd & Mrt Inc (PCI) N + 54 97 | BRMHCAQIyFd Inc (MUC) N 1574 + 13 42 | StoneCastle Financial Co (BANX) z  NA 21.68 NA NA z NA- 63
PIMCO Dynamic Income (PDI) . N + 80 938 BRMHNJQly (MUJ) .. N 1582 - 18 49 The Private Shares;A (N/A) z 4529 NA NA - 351 z m 55
PIMCO Dynamic Inc Opp (| Pnok N NA NS BR MH NY Qly (MHN N 14.89 - 13 46 | ThePrivateShares;| (N/A) . z 4574 NA NA - 354 A z NA gg
PIMCO Income Opportunity (PKO) N + 55 9.2 BR MuniYld CA (MYC) N 16.21 - 39 34 | ThePrivate Shares;L (N/A z 4486 NA NA 348 Altornative Crodit e () z NA 3
PIMCO Stratg Inc (RCS) . N + 168 8.4 BR MuniYld CA Qly (MCA) N 16.02 - 30 42 | Thirdline Real Estate | (N/A) .. z 1005 NA NA NS A E”;%'Vkes‘fec 'dt_fl‘c-t &/A) z NA Y
StoneHarbor EM Tot Inc (EDI) N + 08 106 BR MuniYld MI Qly (MIY) N 1561 - 47 44 USQ Core Real Estate:| (N/A) . z 21.34 NA NA - 148 ngg dﬂ.tSt't,;\ N?E( ) z NA &2
StoneHarbor Emg Mkts Inc (EDF) ... N + 67 124 BR MuniYld NJ (MYJ) . N 1593 - 06 48 USQ Core Real Estate:IS (N/A) z 27.36 NA NA - 14.8 BRcred!tstmﬂ (t NJ/A'- z VA B
Templeton Em Inc (TEI) N - 47 81 | BRMunividNYQly (MYN) N 1428 + 00 44 | VersusCapMMorREInc:I (N/A)” z 2992 NA NA NE BRC;gd;tSt;gt:UnsNgA ) : NA s
Templtn Glbl Inc (GIM) . N - 22 55 BR MuniYld PA Qly (MPA) N 1619 + 05 4.1 Versus Capital Real Asst (N/A) z 2649 NA NA 92 BRCred“Strat:W‘N/,Q) - 7 NA NS
Virtus GI MSec Inc (VGI) N + 08 93 BlackRock NY Mun (BNY N 14.86 + 06 49 | Wildermuth Endwmnt:A(N/A) z 1407 NA NA 6.0 BIackRockMH-'Sct(rO wy i) : NA 70
WstAstEmergDebt (EMD) . N NA 79 | BlackRockVAMun (BHV, N 1549 + 173 NA | Wildermuth Endwmnt:C (N/A) . z 1344 NA NA 52 BlackRocan_SecOPPHV(N/A) : NA 70
Western Asset Gl Cr D Op (GDO) N NA 6.6 De\COMumInc(VCF) A 1546 - 85 34 | WildermuthEndowment:l (N/A) z 1418 NA NA 6.3 CarlyleTacthtCredr/)\p(N/) ; NA 63
National Muni Bond Funds Del M 11 (VMM)-a A 1505 - 82 28 | Income&PreferredStock Funds Carlyle Tact Pvt Gredt| (N/A) z NA 73
AliBerNatiMuninc (AFB) ... N - 26 43 EVCAMun!Bd(E\/ME) A 1248 - 45 42 A3 Alternative Inc (N/A) ~........ .oz 914 NA NA - 78 Carlyle Tact Pyt Gred-L (N B NA 638
BlckRk Inv Q Mun (BKN) N + 62 47 | EVCAMunilncm (CEV) A 1458 - 34 4.0 Calamos L/S Eqty and DI (CPZ) . z 2109 2026 - 39 128 Carlyle Tact Pyt Gred-M ( N/,{ 7 NA 85
BlckRK L-T Muni Adv (BTA) N + 63 46 Eaton Vance NY Muni Bd (ENX) A 1333 - 82 40 Destra Multi-Altrntv;A (N/A) .. z 1170 NA NA 4.6 Carlyle Tact Pvt Cred:N ( N,A 7 NA 73
BlackRock Muni 2030 Tgt (BTT) N - 45 2.9 InvCaValMulncTr (VCV) . N 1359 + 38 40 Destra Multi-Altrntv;C (N/A) z 111 NA NA 3.8 Carlyle Tact Pt Cred: Y(N,A 7 NA 70
BlackRock Muni (BFK) .. N + 44 47 InvPAValMulncTr (VPV) . N 14.25 - 65 45 Destra Multi-Altrntv;] (N/A) z 1197 NA NA 4.8 CION Ares Dvsfd Crdt: A(N, H NA 54
BlackRock Muni [l (BLE) N + 18 49 InvTrinvGrNYMu (VTN) .. N 1443 - 65 42 Destra Multi-Altrntv;T (N/A) z 1131 NA NA 4.1 CION Ares Dvsfd Crdt.C (N, 7 NA 54
BlckRK Muni Inc Qly (BYM) N - 24 45 NeubrgrBrmCA (NBW) A 1549 - 106 3.8 First Trust Alt Opps;A (N/A) z NA NA NA NS CION Ares Dusfd Crdt'l ( ,A) 7 NA 53
BR Muni Income (MUI) N - 17 42 NeubrgeBrmNY (NBO) A 1410 - 91 3.7 First Trust Alt Opps;A (N/A) z NA NA NA NA CION Ares Dvsfd Crdt'L (N/A) 7 NA 54
BR MuniAssets Fd (MUA) N + 73 41 Nuveen AZ Qual Muni Inc (NAZ) N 15.21 + 33 3.7 Flat Rock Opportunity N/A) - z  23.00 NA NA 417 CION Ares Dusfd Crdt'U (N/A) 7 NA 54
BR MuniHoldings Qly (MFL) . N - 42 40 | NuveenCAAMT-FQualMi (NKX) A 1661 - 22 40 | LordAbbettSpecSitl: z 998  NA NA NS | CiON Ares Dysfd CrdtiU2 A z NA 54
BRMHQly2 (MUE) ...... N - 27 44 | NuveenCAVal (NCA) N 1074 - 38 30 | LordAbbettSpecSitl| z 998  NA NA NS | CiON Ares Dysfd CrdtW (N/A) z NA 53
BRMuniHoIdngs(MHD) N - 19 4.4 NuveenCAQtyMulnc (NAC) . N 15.99 - 33 42 Variant Altrntv Inc:Inst (| /A) z 2809 NA NA 12.3 CNR Select Strategies ( N/ 7 NA 00
BR MuniVest Fd (MVF) . N - 37 43 Nuveen CA Sel Tx-Free (NXC) N 1577 - 01 3.2 VariantImpact;Instl (N/A) . z 2511 NA NA NS F”stEag|ecrmoppsA N/ 7 NA NS
BR MuniVest2 (MVT) N - 19 47 | NuvGAQualMuniinc(NKG) . A 1421 - 30 39 | ZeliCapital (N/A) z NA NA - NA NS | FirctEagle Crdt Opps | (N/A z NA 71
BR MuniYield Fd ( IVIYD{( N - 38 4.6 Nuveen MA Qual MuniInc (WMIT) "0 N 1512 + 25 35 Convertible Sec's. Funds FS Credit Income;A N/A) z NA 5.3
BR MuniYield Qity (MQY) N - 08 49 Nuveen Minn QualMunInc (NMS) .. A 1550 - 25 441 Calmos DynConvandInc (CCD) ... z 3190 3291 + 32 239 FSCredltIncome;l( A) z NA 55
BR MuniYld Qity2 (MQT) N + 18 45 Nuveen MO Qual Mun Inc (NOM) A 1397 + 46 35 12 mos FS Credit Income;T (N/A) z NA 5.0
S b | Sl | mmeMelG 8 B BRC B & e o | REm .
elion Muni nira -a = . B . - B g i i redit Income; z
BNY Mellon Muni Income (DMF) ... A — 55 47 | NuveenNYVal(NNY) ........... N 1018 - 17 gp | FundName(Symbol) Bich NAV Price /Disc 10/29/21 | Bevond income (N/A z NANE
BNY Mellon Str Muni Bond éDSM) N - 16 44 | NuveenNYQualMuniinc (NAN) ... N 1546 - 58 43 | worldEquity Funds KKR CREDIT OPPTY;D /A) z NA NS
BNY Mellon Strat Muni (LE N - 37 4.9 NuveenNY SelTx-Free (NXN) ... N 14.39 - 33 31 ACAP Strategic:A (N/A) 7 2538 NA NA - 1.1 KKR CREDIT OPPTY:I (N/A) z NA 5.7
DellnvNatIMumlncome VFL) a A - 88 3.8 | NuveenOH Qual Munilnc (NUO) . N 17.45 - 85 36 | ACAP Strategic:W (N/A) 7 1884 NA NA - 03 KKR CREDIT OPPTY;T (N/A) z NA 5.0
DTF Tax-Free Income (DTF) . N - 96 3.3 Nuveen PAQual Munilnc (NQP) ... N 16.08 - 43 45 Aspiriant Rsk-Mgd Cap Al z NA NA NA NS KKRCREDITOPPTYU?N/A z NA 5.0
DWSMumIHC(KTF)-a N - 44 43 Nuveen VA Qity Mun Inc (NPV) N 1526 + 35 37 CalamosGIbTotRet (CGO) . 7z 1597 1611 + 09 282 Lord Abbett Cred Opps Fd ( /A; z NA 6.0
DWS Strat Mun (KSM)-a N - 20 44 PIMCO CA (PCQ) N 14.02 + 377 41 CPG Cooper Square EA (N/ 7 NA NA NA NA | LordAbbettCred Opps Fd SN/A z NA 6.7
EVMuniBd (EIM) A - 34 44 PIMCOCAMunlII(PC N 9.04 + 63 4.0 CPG CoopequuareIEI /A) z NA NA NA NA Lord Abbett Crd Op:U (N/A z NA 6.0
EVN\ (EVN) N - 34 42 Pimco CA Muni Il (PZC) N 10.16 + 98 42 PrimarkPrivKBInvl z 1350 NA NA 351 Palmer Square Opp Inc (N/A) z NA 4.7
EVNatMuniOpp (EOT) ... N + 32 34 PIMCO NY (PNF) N 12,07 + 10 41 Thornburg Inc IdrOpps TBLD. 0) .z 2030 1973 - 28 NS Thrivent Church Ln&Inc:S (N/A) z NA 2.5
FedHrmsPremMul (FMN) . N - 38 44 PIMCONYMunill (PNI) N 11.60 - 16 4.2 VirtusTotalRetFd (Z . Wz 913 938 + 27 8.4 World Income Funds
InvAdvMulncTrll (VKI) A - 02 48 Pimco NY Muni lll (PYN) . N 917 + 49 42 u.s. MortgageBond Funds BlueBay Destra [t| E:A (N/A) z NA 33
Invesco MuniOp (OIA) .. N + 19 47 General Equity Funds Arca US Treasury (N/A) . - 2 NA NA NA 0.0 BlueBay Destra Itl E: (N/A) . z NA 35
InvescoMuOppTr (VMO) N - 13 47 Alternative Strategies:| (N/A) .z 679 NA 36.3 Loan Participation Funds BlueBay Destra Itl E:L (N/A z NA 3.1
InvescoMuTr (VKQ) .. N - 18 48 AMG Pantheon:1 (N/A) . .z NA NA NA 1WS Credit Income;A2 (N/A 7 2157 NA NA NS BlueBay Destra Itl E:T (N/A z NA 3.0
InvescoQual Inc (1Q1) N - 38 47 | BOWRNER CAPTL EVN: T (N/A) z NA NA N | 1WSCreditIncome:Inst (N/A) z 2164  NA NA 55 | Oaktree Dvsfd Income;D (N/A) z NA NS
InvTrinvGrMu (VGM) N - 29 48 ContlnuoustOffered AlphCntrc Prime Merid In (N/A) . z 9N NA NA 10.1 National Muni Bond Funds
InvescoValMuninc (/M) . N - 13 47 52 Week Axonch\ternatlveInc&N/A) z NA NA NA 8.4 Ecofin Tax-Adv Soc Impct (N/A) . z NA 4.0
MAINSTAY: MKDEFTRMUNOP(MMD) N + 29 48 Stock Prem  Market Blackstone FR 7 24.09 NA NA 5.4 Nuveen En HY Muni Bd:A (N/A) z NA NS
MFS HglncMuniTr (CXE)-a N - 56 4.8 Fund Name (Symbol) Exch NAV Disc  Return Blackstone FREI (| /A) z 24.06 NA NA 5.6 Nuveen En HY Muni Bd:| (N/A) z NA NS
MFS HgYIdMuniTr (CMU)-a N - 54 47 - B BIackstoneFREITﬁN/ 7 24.02 NA NA 5.1 PIMCO Flex Mun Inc;A-3 (N/A) z NA 1.7
NeubrgrBrm (NBH) ....... A + 85 49 | Specialized Equity Funds Blackstone FREI T-I (N/A) . z 2461 NA NA 5.1 PIMCO Flex Mun Inc:AT (N/A) z NA 19
NuveenAMT»FrMuVaI(NUWg N - 47 27 Aspiriant Rsk-Mgd RA (N/A) .. z NA NA NS Blackstone FREI U (N/A) z 2508 NA NA 5.1 PIMCO Flex Mun Inc;A2 (N/A) z NA 2.0
Nuveen AMT-FrQlty Mun| (NEA) ... A - 37 46 Bluerock Total Inc+ RE:A (N/A) z 3347 NA 19.7 Blstn Commnty Dev (N/A) . z 997 NA NA 26 PIMCO Flex Mun Ing;Inst (N/A) z NA 24
TOP SAVINGS DEPOSITYIELDS
Money Market Account One-Year CDs Five-Year CDs
elephone in. ecen ecl. elephone in. ecen’ ect. elephone ect.
Teleph: Mi R t  Effect Teleph: Mii R t  Effect Teleph: Effect.
nstitution ocation 0. eposl’ o Rate o Yiel nstitution ocation 0. eposl o Rate o Yle! nstitution .ocation 0. o Yle!
Instituti Locati N D it % Rate % Yield Instituti Locati N D, it % Rate % Yield Instituti Locati N % Yield
Xx0s Ban an Diego, - . enFed Credit Union exandria, - . enFed Credit Union exandria, E
Axos Bank San Diego,CA 877)541-2634 10000 0.61 CD)0.61 PenFed CreditU Alexandria, VA 800)247-5626 1000 0.60 (MA)0.60 PenFed CreditU Alexandria,VA 800)247-5626 MA)1.25
endingClub Ban oston, - . . irst Internet Ban ndianapolis, - . . apital One iimingtn, - .
LendingClub Bank Boston,MA 800)242-0272 25000 0.60 (CM)0.60 FirstInternetBank Ind lis,IN 888)873-3424 1000 0.60 (CM)0.60 Capital One360 Wilmingtn,DE 877)469-0232 CM)1.00
y Ban iladelphia, - . . ankDirec! allas, - . . ravis oncord, - .
Ally Bank Philadelphia,PA 877)247-2559 1 050 (CD)0.50 BankDirect Dallas, TX 877)839-2737 10000 0.60 (CD)0.60 T CU G d,CA 800)435-4040 CM)1.00
First Internet Bank Indianapolis,IN 888)873-3424 100 0.50 (CM)0.50 AllyBank Philadelphia,PA 877)247-2559 1 055 (CD)0.55 EmigrantDirect New York,NY (800)836-1997 (CD)1.00
ankDirec allas, - . . arclays Ban iimingtn, - . . ollar Savings Direc ssining, - .
BankDirect Dallas, TX 877)839-2737 10000 0.50 (CD)0.50 BarclaysBank Wilmingtn,DE 888)710-8756 1 055 (CD)0.55 DollarS Direct O NY 866)395-8693 CD)1.00
Six-Month CDs?2 2'>-Year CDs 90-Day Jumbo CDs
Telephone Min. Recent Effect. Telephone Min. Recent Effect. Telephone Effect.
Institution Locati No. Deposit % Rate % Yield Institution Location No. Deposit % Rate % Yield Institution Location No. % Yield
BankDirect Dallas, TX 877)839-2737 10000 0.50  (CD)0.50 Capital One 360 Wilmingtn,DE 877)469-0232 1 070 (CM)0.70 TIAABank Jackson,FL (888)882-3837 (CD)0.35
Irstinternet ban naianapolis, - K . Iscover ban reenwooa, . . Irstinternet ban ndianapolis, - .
First Internet Bank Ind lis,IN 888)873-3424 1000 0.45 CM)0.45 D Bank G d,DE 800)347-7000 2500 0.70 CD)0.70 FirstInternet Bank Ind lis,IN 888)873-3424 CM)0.25
iGobanking.com Flushing,NY 888)432-5890 1000 0.45 (CD)0.45 TIAABank Jackson,FL 888)882-3837 1000 0.64 (CD)0.65 AxosBank San Diego,CA (877)541-2634 (CD)0.20
enFed Credit Union exandria, - . . ommunity Commerce os Angeles, . . io Savings Bk - Cleveland Cleveland, - .
PenFed Credit U Al dria,VA 800)247-5626 1000 0.40 MA)0.40 C Ci Bk Los Angeles,CA 323)268-6100 10000 0.55 CM)0.55 OhioS Bk-Cleveland Cleveland,OH 800)696-2222 CD)0.20
an ackson, - . . roGrowth Ban aylord, . . yBankingDirect.com estbury, - .
TIAABank Jackson,FL 888)882-3837 1000 0.40 CD)0.40 ProGrowth Bank Gaylord, MN 888)922-2265 25000 0.51 CA)0.51 MyBankingDirect Westbury,NY 866)285-1856 CD)0.20

Tincluding passbook, statement savings, and bank-offered liquid asset accounts.
2Six-month CD yields assume reinvestment of principal and interest at the same rate foran

additional sixmonths.

Rates are the highest yields on six types of accounts offered by federally-insured banks and

savings associations nationwide.

Yields are based on the stated rate and compounding method in effect Friday and are subject
to change. Phone to verify before investing or sending money.

(CC) Compounded continuously; (SA) compounded semiannually; (CD) compounded daily;

pounded quarterly

(CA) compounded annually; (CM) compounded monthly; (SI) simple interest; (CQ) com-

Source: (c) 2021, Curinos, 30501 Agoura Road, 2nd Floor, Agoura Hills, CA 91301
818-880-8877. Allrights reserved. May not be reproduced or retransmitted in any form with-
outexpress written consent of Curinos.
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DJHALF-HOURLY AVERAGES

Dow Jones 30 Industrial (divisor: 0.15172752595384)

Daily Nov15 16 17 18 19

Open (t) 36225.40 36159.49 36068.54 35935.54 35790.67
Open (a) 36128.83 36076.18 36159.70 35901.69 35879.09
10:00 36201.26 36257.34 35980.22 35816.57 35693.66
10:30 36193.28 36196.34 35979.18 35696.38 35607.32
11:00 36194.74 36187.60 35983.22 35754.22 35635.66
11:30 36173.04 36285.41 35939.72 35790.70 35709.83
12:00 36104.11 36276.21 36009.06 35844.60 35681.92
12:30 36102.81 36269.34 35944.83 35910.06 35693.59
1:.00 36134.65 36287.70 35983.14 35856.74 35719.82
1:30 36128.90 36287.88 35979.50 35873.51 35622.61
2:00 36118.59 36290.75 35977.40 35893.54 35620.34
2:30 36080.70 36249.61 35917.26 35862.07 35610.49
3:00 36090.50 36213.27 35958.88 35895.92 35607.79
3:30 36091.08 36201.38 35994.94 35889.91 35604.78
Close 36087.45 3614222 35931.05 35870.95 35601.98
High (t) 36411.39 36513.61 36312.69 36189.77 35995.51
Low (t) 35900.57 35883.07 35701.66 35517.62 35341.48
High (a) 36236.07 36316.61 36159.70 35952.63 35879.09
Low (a) 36031.78 36076.18 35909.48 35654.39 35555.37
Change -12.86 +54.77  -211.17 -60.10  -268.97

Theoretical (t): High 36513.61 Low 35341.48
Actual (a): High 36316.61 Low 35555.37

Dow Jones 20 Transport (divisor: 0.15940892238725)

Open (t) 16807.84 16714.81 16736.89 16568.40 16443.50
Open (a) 16801.63 16768.98 16782.81 16550.77 16493.24
10:00 16842.86 16777.70 16681.16 16435.73 16400.94
10:30 16842.72 16778.48 16650.68 16279.56 16425.21
11:00 16840.06 16793.55 16646.78 16303.46 16470.63
11:30 16817.63 16819.66 16602.23 16367.87 16533.98
12:00 16755.93 16846.74 16591.92 16412.56 16538.88
12:30 16737.17 16844.10 16544.55 16420.77 16542.00
1:00 16772.55 16852.59 16570.99 16393.59 16571.27
1:30 16739.78 16863.49 16584.62 16419.39 16508.68
2:00 16746.11 16828.49 16575.89 16443.39 16492.68
2:30 16740.22 16831.48 16542.48 16452.15 16511.50
3:00 16751.60 16819.51 16567.30 16486.96 16529.23
3:30 16763.05 16812.51 16590.85 16499.12 16543.74
Close 16779.68 1679141 1655001 16496.69 16517.46
High (t) 16932.96 16969.19 16857.59 16665.75 16659.61
Low (t) 16659.07 16621.34 16467.02 16230.74 16263.36
High (a) 16863.26 16875.82 16782.81 16587.25 16578.37
Low (a) 16730.45 16697.17 16525.47 16259.94 16339.81
Change +19.83 +11.73  -241.40 -53.32 +20.77

Theoretical (): High 16969.19 Low 16230.74
Actual (a): High 16875.82 Low 16259.94

Dow Jones 15 Utilities (divisor: 1.29685261171310)

Open (t) 912.76 919.54 911.21 911.31 910.81
Open (a) 910.07 919.82 912.56 911.90 908.77
10:00 911.04 920.10 908.64 910.72 909.40
10:30 915.93 918.60 905.40 908.68 910.81
11:00 916.49 917.64 906.82 907.48 912.44
11:30 916.79 917.07 906.44 907.78 911.80
12:00 917.15 914.78 906.98 907.01 911.59
12:30 918.89 913.47 909.24 908.81 914.03
1:00 918.55 915.45 909.41 908.86 914.65
1:30 918.42 917.29 908.44 909.02 913.72
2:00 919.43 917.66 908.15 910.71 913.64
2:30 918.06 917.23 907.86 909.66 914.69
3:00 916.96 917.78 909.73 908.91 914.62
3:30 917.65 916.34 911.45 907.45 915.29
Close 919.61 913.25 912.34 908.40 914.39
High () 921.42 924.42 915.75 915.31 918.60
Low (t) 908.33 910.72 902.88 903.14 905.15
High (a) 919.79 920.80 913.23 912.98 916.53
Low (a) 909.82 912.85 905.25 905.82 907.55
Change +11.32 -6.36 -91 -3.94 +5.99

Theoretical (t): High924.42 Low 902.88
Actual (a): High 920.80 Low 905.25

Dow Jones 65 Composite (divisor: 0.76726805410364)

Open (t) 12198.37 12177.48 12150.00 12088.85 12033.42
Open (a) 12173.45 12172.73 12179.84 12079.50 12057.79
10:00 12197.98 12210.84 12116.61 12035.68 12003.00
10:30 12204.63 12196.40 12104.59 11977.12 11993.36
11:00 1220531 12196.18 12106.99 11991.48 12011.16
11:30 12196.87 12219.99 12088.49 12012.60 12037.91
12:00 12171.02 12219.92 12100.97 12031.23 12033.05
12:30 12169.81 12215.79 12082.25 12048.92 12040.12
1:00 12182.89 12224.53 1209559 12032.83 12052.44
1:30 1217472 12229.96 12096.08 12041.76 12018.64
2:00 12175.70  12223.87 12093.36 12053.56 12014.74
2:30 12164.67 12215.64 12074.03 12047.39 12018.48
3:00 12167.11 12206.88 12090.57 12060.05 12021.51
3:30 12170.78 12200.65 12105.51 12058.91 12025.05
Close 1217683 12179.34 12085.89 12056.27 12017.52
High () 12275.79  12308.60 12231.03 12166.12 12131.99
Low (t) 12095.75 12088.49 12007.30 11922.25 11897.60
High (a) 12217.14 12234.03 12179.84 12089.15 12057.79
Low (a) 12156.42 12169.59 12072.17 11970.94 11980.20
Change +20.71 +2.51 -93.45 -29.62 -38.75

Theoretical (t): High 12308.60 Low 11897.60
Actual (a): High 12234.03 Low 11970.94

THE DOW JONES AVERAGES

TRADING DIARY
Market Advance/Decline Volumes
Daily Nov15 16 17 18 19
NY Up 399,659 305,278 230,799 249,483 243,471
NY Off 353,296 470,763 556,871 607,175 687,043
NYUp-Composite 1,850,988 1,536,801 1,271,284 1,204,419 1,131,631
NY0ff-Composite 1,612,111 2,331,626 2,663,556 2,993,597 3,117,863
NYSE Amer UP 6,700 2,819 12,154 ,020 5,001
NYSE Amer Off 13,608 14,563 10,855 20,433 12,812
NASD Up 2,230,357 2,997,512 1,760,019 1,674,937 2,388,596
NASD Off 2,681,966 2,369,373 3,091,034 3,587,811 2,382,617
NYSE Arca UP 62,561 80,299 60,859 64,759 53,926
NYSEArcaOff 101,320 101,626 135217 147,515 160,914
% (QCHA) 7 -59 -.67 -.68
% (QACH) -1 —1.15 -40 -1.61 -1.29
% (QCHAQ) -19 -.28 -.88 -1.39 -.56
Market Advance/Decline Totals
Week ended last Friday compared to previous Friday
Weekly Comp. NYSE  NYSEAmer  Nasdaq NYSEArca
Total Issues 3,615 292 5,169 ,785
Advances 1,034 59 1,512 432
Declines 2,491 228 3,479 1,320
Unchanged 90 5 178 33
New Highs 348 9 536 388
New Lows 213 30 616 121
NYSE Composite Daily Breadth
Daily Nov15 16 17 18 19
Issues Traded 3 498 3,479 3,506 3,497 3,501
Advances 531 1,500 1,118 1,169 1,164
Declines 1,817 1,810 2,227 2,194 2,184
Unchanged 150 169 161 134 153
New Highs 165 172 106 118 93
New Lows 4 82 108 112
Blocl 3,906 4,365 4,481 4,705
Total 00 6 pnmary 763,839 9.6 65,109 894

786,851 799641 8 937,
3,519,598 3,927,248 3,994,688 4,235,754 4,280,361

NYSE American Composite

COMPONENTS Chgen';se INDUSTRIALS 37025
3M -4.43
American Express -8.35
Amgen -5.31
Apple 10.56 : : : : : :
Boeing -6.83 i 36450
Caterpillar -8.83 : : : : : H
Chevron -2.32
Cisco Systems -3.57 | "|
Coca-Cola -1.48 f | (Fi4 35875
Disney -5.63
Dow -2.72 : H
Goldman Sachs -17.52 |
Home Depot 36.06 i _||] | I 35300
Honeywell Intl -3.90 ||]|[i || | || f
IBM -2.91
Intel -0.79
Johnson & Johnson -2.12 ; ; ||||| ]
JPMorgan Chase -5.94 ||| |||| T | il ; I : 34725
McDonald's 1.28 H H
Merck -3.30
Microsoft 6.39 | |
Nike CI B 5.79 : 34150
Procter & Gamble 0.26 i | E l |
Salesforce.com -5.48
Travelers Cos -4.89
UnitedHealth Group -18.99 33575
Verizon Communications  -1.48
Visa CIA s NOTICE TO READERS:
Walgreens Boots Alliance  -2.56
Walmart >3 Sign up for the Weekly ————— 33000
Market Lab Newsletter:
Alaska Air Group 2.91 TRﬁNSPORTAT'ON barrons.com/newsletters 18500
American Airlines Group ~ -1.01
Avis Budget Group 19.27 Please visit the new 18000
CH Robinson Worldwide 1.78 Market Lab home page on 17500
GxX 085 barrons.com under Data.
Delta Air 253 www.barrons.com/market- 17000
Expeditors Intl of Wash 0.61
FedEx 1119 data/market-lab
16500
JB Hunt Transport -4.95
JetBlue Airways -0.76 16000
Kansas City Southern -6.46
Kirby Corp -3.59 15500
Landstar System -7.43
Matson -3.48 15000
Norfolk Southern -1.87
Ryder System -3.81 14500
Southwest Airlines -1.59
Union Pacific -1.13 14000
United Airlines -3.72
United Parcel Service B -4.72 13500
UTILITIES
AES : 975
American Elec Power
American Water Works
Atmos Energy -0.53 950
Consolidated Edison 0.88
Dominion Energy -0.55
Duke Energy -1.46 925
Edison Intl 0.66
Exelon -0.79
FirstEnergy -0.47 900
NextEra Energy 2.00
Public Service Enterprise 0.90
Sempra 0.66 875
Southern 0.78
Xcel Energy 1.97
850
May Jun Jul Aug Sep Oct Nov
Note: Theoretical highs and lows are shown.

Daily Nov15 16 17 18 19
Issues Traded 280 280 280 282 282
Advances 119 6 100 75 69
Declines 152 184 167 199 200
Unchanged 9 0 13 8 13
New Highs 5 4 2 4 2
ew 3 10 15 24 17
Blocks - primary 179 161 189 221 175
Total (000)-primary ~ 20,662 17,732 23172 24594 18,859
Total (000) 290,275 260,796 480,401 378,034 271,705
Nasdaq
Daily Nov15 16 17 18 19
Issues Traded 4 867 4,881 4,903 4,885 4,938
Advances 2,070 2,150 1,470 1,490 1,785
Declines 2,579 2,454 3,199 3,149 2,896
Unchanged 218 217 234 '246 257
New Highs 205 235 160 158 160
New Lows 133 204 242 09 322
Blocks - primary 30,174 36,565 28864 28,734 25478
Total (000) 4,964,804 5,445,808 4,992,290 5,319,473 4,829,935
NYSE Arca Composite
Daily Nov15 16 17 18 19
Issues Traded 1,634 1,835 1,643 1,634 1,619
Advances 557 786 457 631 460
Declines 1,047 812 1,143 964 1,129
Unchanged 30 37 43 39 30
New Highs 171 225 62 72 93
New Lows 35 4 33
Blocks-darlmary 839 851 903 879 1,035
Total (00 6 primary 176,078 185,541 197,247 213,909 =216, 1496
Total (000) 888.800 957,795 1,046.252 1,074,756 1,175,741
OTHER MARKET INDEXES
Daily 11/15 11/16 11/17 11/18 11/19
NYSE Amer Comp 3510.46 3537.87 3506.55 3508.80 3435.21
AmMajorMkt  3163.17 3148.04 3127.09 3113.29 3078.57
BNY ADR Idx 166.17 16597 164.87 163.83  162.53
Europe 147.09 14676  146.81 146.50  144.37
Latin Am 180.01 176.69 17362 17028  169.85
Asia 22531 22584 22250 22026  220.36
EmergM 37137 37214 36649 361.08 360.86
DJUSTSMFloat 48582.45 48782.07 48580.23 48652.55 48528.59
NasdaqgCmp  15853.85 15973.86 15921.57 15993.71 16057.44
100 Index 16189.12 16309.77 16308.07 16482.97 16573.34
Indus. 11892.93 12029.76 11969.97 11998.28 12030.08
Insur. 11572.78 11604.77 11496.40 11402.16 11437.92
Banks 5166.40 5163.98 5119.06 5117.34 5065.06
Computer 11910.65 12007.18 11990.77 12141.53 12237.05
Telecom 501.65 50046 498.61 486.89 481.60
NYSEComp.-z 17285.55 17302.79 17192.66 17117.74 16973.96
Financial-z 10460.55 10455.59 10330.01 10273.42 10155.43
Health Care-z ~ 23125.42 23202.05 23218.07 23200.68 23001.83
Energy-z 9436.20 9442.38 9305.64 9257.65 8923.27
Russell 1000 2626.02 2637.09 2627.84 2633.71 2627.75
2000 2400.93 2405.02 2377.01 2363.59 2343.16
3000 2780.29 2791.56 2780.27 2785.06 2777.60
Value-v 1644.30 1641.35 1633.07 1626.16 1612.04
Growth-v 3050.19 3079.41 3072.78 3097.14 3107.40
MidCap 3392.47 3406.42 3381.39 3365.51 3345.12
S&P100Index 2154.06 2162.02 2158.77 217214 2171.88
500 4682.80 4700.90 4688.67 4704.54 4697.96
Ind. 6554.69 6589.86 6578.58 6611.19 6609.80
MidCap 2907.92 2910.70 2888.63 2883.39 2870.72
SmallCap 1455.80 1459.63 1444.45 1439.28 1423.25
ValuelLine(A) 10182.29 10194.66 10105.28 10041.64 9949.88
ValueLine(G) 69417 69490 688.67 684.17 677.77
DJUS SmallTSM16161.09 16186.89 16000.84 15902.78 15767.62

(A)-Arithmetic Index. (G)-Geometric Index.
(v)-Value 1000 and Growth 1000. (y)-Dec. 31,1965=50. (z)-Dec.

31,2002=5000.
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INDEXES'P/ES & YIELDS

DJ latest 52-week earnings and dividends adjusted by Dow Divisors at Friday's close. S&P Dec. 4-quarter's GAAP earnings as
reported and indicated dividends based on Friday close.S&P 500 P/E ratios based on GAAP earnings as reported. For additional
earnings series, please refer to www.spglobal.com. DJ latest available book values for F'Y 2020 and 2019, and S&P latest for 2020 and
2019.r-Revised data

Last Prev. Year Last Prev. Year

Week Week Ago Week Week Ago

DJIndAvg 35601.98 36100.31 29263.48 Divs Yield % 3.04 3.06 3.16
P/E Ratio 22.15 22.49 28.87 Divs$ 27.82 27.81 27,57
Earns Yield % 451 445 3.46 Mkt to Book 233 2.31 233
Earns $ 1607.09 1605.51 1013.70 Book Value$ 392.45 392.45 374.40
Divs Yield % 1.74 1.7 202 5gPp500Index 4697.96 4682.85 3557.54
Divs $ 618.89 618.89 592.08 P/E Ratio 29,59 29.50 35.85
Mkt to Book 5.44 552 4.37 Earns Yield % 3.38 3.39 279
Book Value $ 6543.35 6543.35 6688.86 Earns$ 158.75 158.75 99.23
DJTrans Avg 16517.46 16759.85 12232.10 Divs Yield % 1.31 1.32 1.62
P/E Ratio 29.60 30.04 0.00 Divs$ 61.54 61.81 57.63
Earns Yield % 3.38 3.33 0.00 MKkt to Book 5.07 5.05 3.89
Earns $ 558.00 558.00 (94.29) BookValue $ 927.52 927.52 914.49
Divs Yield % 0.99 0.98 125 sgpindindex 6609.80 6558.16 5011.40
Divs§ 164.20 164.01 152.40 P/E Ratio 36.11 35.83 41.34
Mktto Book 5.59 567 3.61 Earns Yield % 2.77 2.79 2.42
Book Value $ 2957.33 2957.33 3389.19 Earns$ 183.06 183.06 121.22
DJ Utility Avg 914.39 908.29 873.29 Divs Yield % 117 1.18 1.46
P/E Ratio 29.89 29.69 23.65 Divs $ 77.33 77.39 7317
Earns Yield % 3.35 3.37 423 MKktto Book 7.06 7.00 5.31
Earns $ 30.59 30.59 36.93 Book Value $ 936.72 936.72 944.26

144 FILINGS

SEC Form 144 must be filed by holders of restricted securities (also called letter stock) who intend to sell shares. Shares Indi-
cated: the number tobe sold. Sales Date: the approximate date of the sale. (Sometimes shares aren't sold, even though their owner
has filed a Form144.) Source: Thomson Reuters

Shares Sale
Company Sym Indicated $Value Date Seller Title
Draftkings DKNG 333,333 13,619,986  11/12/21  Robins, Jason AF
Applovin APP 308,332 30,722,200 11/9/21  Karam, Andrew AF
Ziprecruiter ZIP 293,368 8,930,122  11/12/21  Edmonds, Joseph AF
Applovin APP 250,000 23,932,500  11/11/21  Karam, Andrew AF
Applovin APP 243,334 23,294,364  11/11/21  Krystynak, John AF
Coursera COUR 226,249 7,785,228 11/11/21  Wong, Chun AF
Capri CPRI 202,175 13,166,000 11/8/21  Idol, John 0
Aercap AER 200,000 13,726,000  11/11/21  Kelly, Aengus CEO
Nexstar Media NXST 200,000 34,000,000 11/9/21  Sook, Perry CEO
Roblox RBLX 200,000 19,052,000 11/11/21  Donato, Craig AF

PER SHARE VALUES OF STOCKS INTHE DOW
JONES AVERAGES

This is a list of the Dow Jones trailing 52-week diluted
share earnings, dividends and book values as reported
by the company. Bolded numbers indicate new values.
Sources Barron's Stats and FactSet.

Industrial Stocks
Book Book
Earns  Divs. Value Earns  Divs. Value
Am Exp 9.57 1.72 28.55 Johnson&John  6.69 4.14 24.04
Amgen 9.71 7.04 16.27 JPMorgChase ~ 15.81 3.70 81.75
Apple 562 0865 3.85 McDonalds 9.70 5.16 (10.50)
Boeing (14.76) Suspended (31.45) Merck Co 2.83 2.60 10.01
Caterpillar 8.35 4.28 28.11 Microsoft 8.94 2.30 18.88
Chevron Corp 5.18 5.31 68.40 Nike Inc 3.77 110 8.09
Cisco Sys 2.69 147 895 Proc Gam 547 3.40 18.73
CocaCola 2.04 167 449 3MCo 10.19 5.92 22.27
Disney Walt 1.10 0.00 46.18 Salesforce.com  2.49 0.00 45.15
Dow 7.1 2.80 16.73 TravelersCos  14.06 2.36115.69
Goldman Sachs  60.63 5.75246.24 UnitedHealth Grp ~ 16.12 5.40 69.23
Home Depot 14.96 6.45 3.06 Verizon 533 25225 16.39
Honeywell 7.78 3.77 2519 Visa 563  1.335 14.65
IBM 5.29 6.55 23.07 Walgreens 2.93 1.89 23.84
Intel 5.15 1.39 19.95 Wal-mart 2.86 2.19 28.69
Transportation Stocks

AlaskaAirGroup  0.16 Suspended 24.05
American Airlines  (5.50) Suspended (11.05)
AvisBudgetGrp  2.54 Nil -2.21
C.H. Robinson 5.65 2.04 14.00
CSX Corp 159 0.365 17.18

KC Southern 1.02 2.11 4450
Kirby Corp (3.93) Nil 51.37
Landstar Sys 8.69 0.92 18.02
Matson Inc 14.19 1.06 22.25
NorfSouthern ~ 11.64 416 58.67

DeltaAirLines  (0.13) Suspended ~ 2.40 Ryder Sys 6.72 2.26 41.98
ExpeditorsInt'l ~ 6.76 1.10 15.71 SouthwestAir  (0.05) 0.00 15.03
FedEx 19.45 2.80 90.40 Un Pacific 9.34 4.08 25.26
Hunt (JB) 6.30 1.18 24.61 uPs 7.42 4.07 076
JetBlue Air (1.52) Nil 12.50 United Airlines  (10.58) Nil 19.11
Utility Stocks

AES Corp. (0.21)  0.602 3.96 Exelon 0.99 1.53 33.39
AmElec 479 3.00 41.38 FirstEnergy 2.03 1.56 13.32

American WaterWorks ~ 4.20  2.3575 35.60
Atmos Energy 5.16 2.50 53.95
ConEd 3.36 3.09 55.11
DominionEnergy ~ 3.17 2.52 29.44
Duke Energy 3.83 3.90 59.82
Edison Int'l 133 2.625 37.08

NextEraEnergy  1.20 1.54 18.63
Xcel Energy 292 1.8025 27.12
Pub SvEnt (1.32) 2.02 31.71
SempraEnergy  3.64  4.345 70.11
Southn Co. 297 2.62 25.45

YEARLY HIGH/LOWS S&P 500 INDEX

The yearly S&P 500 Index; with ahigh/low range based
on the daily close.
Year High Date Low Date

THE WEEKIN STOCKS FORTHE MAJOR INDEXES

12-Month Weekly Friday Weekly 12-Month Change From
High Low High Low Close Chg. % Chg. Chg. % Chg. 12/31 % Chg.
Dow JonesIndexes
36432.22 29263.48  30Indus 36142.22 35601.98 35601.98 -498.33 -1.38 6338.50 21.66 4995.50 16.32
17039.38 12087.99 20 Transp 16791.41 16496.69 16517.46 -242.39 -1.45 4285.36 35.03 4010.53 32.07
952.62  795.61 15Utilities 919.61 908.40 914.39 6.10 0.67 41.10 4.7 49.75 5.75
12246.68  9801.24  65Comp  12179.34 12017.52 12017.52 13860 -114 221628 2261 190881 18.88
Dow JonesIndexes
48824.98 36819.46 USTSMFloat 48782.07 4852859 48528.59 -71.13 -015  11709.13 31.80 9308.97 23.74
1180.53  891.92  USMarket 1180.46 117553 1176.13 0.48 0.04 284.21 31.86 228.78 24.15
114405 90761  Internet 1137.37 111041 111041 - 1504 134 20280 2234 14884 15.48
New York Stock Exchange
17310.51 13827.00 Comp-z 17302.79 16973.96 16973.96 -323.69 -1.87 3146.96 22.76 2449.16 16.86
10670.71 7756.62 Financial-z ~ 10460.55 10155.43 10155.43 -314.43 -3.00 2398.81 30.93 1862.58 22.46
23419.47 19164.11  HealthCare-z 23218.07 23001.83 23001.83 -289.94 -1.24 3740.74 19.42 2956.16 14.75
9762.71 611131 Emergy-z 9442.38 892327 892327 44122 471 2811.96 46.01 242049 37.22
NYSE American Stock Exchange
3537.87 2200.79  NYSEAmerComp 3537.87 3435.21 3435.21 —77.51 -2.21 1234.42 56.09 1074.31 45.50
..3185.92 258569 MajorMkt . 3163.17 307857 307857 . 7216 7229 49288 19.06 33194 12,07
217214 1628.35 100Index 217214 2154.06 2171.88 16.34 0.76 543.53 33.38 451.38 26.24
4704.54 3557.54 500 Index 4704.54 4682.80 4697.96 15.11 0.32 1140.42 32.06 941.89 25.08
6611.19 5011.40 Indus 6611.19 6554.69 6609.80 51.64 0.79 1598.40 31.90 1312.52 24.78
2910.70 2147.61 MidCap 2910.70 2870.72 2870.72 -31.47 -1.08 72311 33.67 564.10 24.46
.1466.02 102023  SmallCap 1459.63 142325 142325 - -3226 222 40302 3950 30432 27.20
Nasdaq Stock Market
16057.44 11854.97 Comp 16057.44 15853.85 16057.44 196.48 1.24 4202.47 35.45 3169.16 24.59
16573.34 11905.94  100Index 16573.34 16189.12 16573.34 37345 2.31 4666.90 39.20 3685.06 28.59
12147.21  9385.47  Indus 12030.08 11892.93 12030.08 161.22 1.36 2644.61 28.18 1633.26 15.71
11694.54 9548.64  Insur 11604.77 11402.16 11437.92 -129.53 -112 1868.27 19.52 1351.49 13.40
5166.40 3255.77 Banks 5166.40 5065.06 5065.06 -70.85 -1.38 1773.70 53.89 151817 42.80
12237.05 8115.77  Computer 12237.05 11910.65 12237.05 310.57 2.60 4077.13 49.97 3419.53 38.78
........................ Telecom 50165 48160 48160 1927  -385 3630 791 746 157
RussellIndexes
2637.28 1996.17 1000 2637.09 2626.02 2627.75 1.40 0.05 631.58 31.64 506.88 23.90
2442.74 1785.34 2000 2405.02 234316 2343.16 —68.62 -2.85 557.82 31.24 368.31 18.65
2794.62 2110.90 3000 2791.56 2777.60 2777.60 -3.84 -0.14 666.70 31.58 529.16 23.53
1645.78 1281.57 Value-v 1644.30 1612.04 1612.04 -30.96 -1.88 330.47 25.79 262.42 19.44
3107.40 2266.00 Growth-v 3107.40 3050.19 3107.40 54.34 178 841.40 37.13 679.64 27.99
..3406.42 257518  MidCap . 3406:42 334512 334512 . TAT3 TN 769.94....29.90 602,07 . 21.98
Others
10202.83 7305.93 ValueLine-a 10194.66 9949.88 9949.88 -235.03 -2.31 2643.95 36.19 2036.85 25.74
696.40 528.95 Valueline-g 694.90 677.77  677.77 -16.69 -2.40 148.82 28.13 109.00 19.16
16368.58 12001.40 DJUSSmall TSM16186.89 15767.62 15767.62 -435.72 -2.69 3766.21 31.38 2518.95 19.01
1096.30  833.52  Barron'sFutureFocus 1096.30 1081.40 1081.40 -8.86 -0.81 247.89 29.74 188.62 21.13
112720  793.49 Barron's400  1127.20 111234 1112.34 -9.16 -0.82 318.86 40.18 260.15 30.53

High/Low's are based upon the daily closing index. a-Arithmetic Index. G-Geometric Index. V-Value 1000 and Growth 1000 y-Dec.
31,1965=502-Dec.31,2002=5000

2021 4704.54 Nov. 18 3700.65 Jan. 04
2020 3756.07 Dec. 31 2237.40 Mar. 23
2019 3240.02 Dec. 27 2447.89 Jan. 03
2018 2930.75 Sept. 20 2351.10 Dec. 24
2017 2690.16 Dec. 18 2257.83 Jan. 03
2016 2271.72 Dec. 13 1829.08 Feb. 11

DELTA MARKET SENTIMENT INDICATOR

The Delta MSI measures the position of arepresentative set of stocks
relative to an intermediate-term moving average crossover (MAC)
point. When greater than 50% of the stocks followed are above this
MAC point, the market is bullish. When the indicator is below 50%,
riskis elevated and stock exposures should bereduced. Manger uses
discretion on asset allocation when MSTis at 50% +/- 3%.

Last 2Weeks 3 Weeks
Current Sentiment Week Ago Ago
BULLISH 71.4% 70.2% 63.6%

Current Market Exposure: 100% Equities, 0% Bonds, 0% Cash
Source: Delta Investment Management
www.deltaim.com, (415) 249-6337

BARRON'S 50-STOCK AVERAGE

This index is a weighted average of 50 leading issues.
Usefulin security valuation. Source: Barron's Stats

Nov18 Novil Nov Yr-to-Yr
2021 2021 2020 %Chg
S&P 500 Index 4704.54 4649.27 3566.92  31.89
Barron's 50 Index 11578.1611526.98 9600.31  20.60
Projected quarterly earn 14149 14244 98.84 43.15
Annualized projectedearn ~ 565.97 569.74 395.36  43.15
Annualized projected P/E 20.46 20.23 243 -15.79
Five-year average earn 405.24 405.43 394.05 2.84
Five-year average P/E 28.57 2843 244 1727
Year-end earn 41474 41568 34841 19.04
Year-end P/E 2792 2773 276 131
Year-end earnsyield, % 3.58 3.61 36 -1.36
Bestgrade bond yields, % 168 1.71 144 16.87
Bond yields/stock ylds, % 047 047 040 1837
Actual year-end divs 220.60 219.91 223.36 -1.23
Actualyr-end divs yld, % 1.91 1.91 2.33 -18.16
STOCKVOLUME
Last Prev. Year YOY
Week Week Ago %Chg
NYSE(a) 4,153,333 4,113,701 4,871,387 -14.74
30Dow Inds (b) 1,800,604 1,393,436 1,818,096 -0.96
20Dow Trans (b) 447,894 418,283 766,598 -41.57
15 Dow Utils (b) 206,702 227,153 299,536 -30.99
65 Dow Stks (b) 2,455,201 2,038,872 2,884,230 -14.88
NYSE American (a) 105,018 103,537 86,120 21.94
Nasdagq(d) 25,552,310 26,185,984 23,544,139 8.53
NYSE 15 Most Active
Average Price 34.36 26.12 33.12 3.74
% Tot Vol 14.39 18.63 21.61 -33.41
Stock Offerings $(z,v) 13,440,300 24,685,700 21,778,800 -38.29
Daily Stock Volume
Daily 11/15 11/16  11/17 11/18 11/19
NYSE(a) 763,839 786,851 799,641 865,109 937,894
301Inds (b) 280,656.0 311,904.3 358,310.2 435,080.0 414,653.5
20Trans(b) 68,2489 96,808.3 74,818.7 99,809.4 108,209.2
15 Utils (b) 36,004.4 40,9459 42,816.8 37,926.5 49,008.3
65 Stks (b) 384,909.3 449,658.6 475,945.7 572,816.0 571,871.0
NYSE Amer(a) 20,662 7,732 23172 24,594 18,859
Nasd(d) 4,964,804 5,445,808 4,992,290 5,319,473 4,829,935
NYSE 15 Most Active
Avg. Price 51.14 33.54 44.48 36.39 35.10
% Tot Vol 1413 14.71 14.88 17.83 13.64

Numbersin thousands save price and percentages. (a) Primary
volume. (b) Composite volume. (d) as of 4:10 pm. (r) Revised. (v)
W/E Thursday. (z) Source: Refinitiv.

Yields (%)

Day When Last

Issued* Auction
M
$57.0 il 3-month 0.053 0.045
$51.0 bil 6-month 0.060 0.065
$58.0 bil 2-year 0.493 0.481
$59.0bil  5.year 1.194 1.157
T
$59.0bil  7.year 1.430 1.461
*As of Friday afternoon.

U.S. DOLLAR INDEX vs EURO and YEN

Rising Buck: Covid lockdowns in Europe sank the euro and helped to lift the U.S.
Dollar Index by 1% for the week. At 96, it's at the highest level since mid-2020.
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DOW JONES U.S. TOTAL MARKET INDUSTRY GROUPS US TREASURY BILLS Comi .
oming Earnings
Net Change % Change and Rankij 52 Week ) ) g g
Top 20 Weekly Ranked IG-Sym  Close WKkly YID _ Week Rank VrAgo Rank _ YTD Rank _ 3Vr _ High  Low | Matuity Bid Asked Day Consensus  Year
Home ImprovementRtirs _ DJUSHI __ 882.76 +66.39 308.84  +8.13 [1] +5535 [14] +53.81 [9] +3516 88276 54461 | Nov 23 21 0.04 0.03 0.03 Estimate  Ago
Automobiles DJUSAU  1401.22+104.25 539.93  +8.04 [2] +11581 [2] +62.69 [4] +92.29 1491.73 63925 | Nov 26'21 0.04 0.03 0.03 Continued from page 11.
Automobiles & Parts DJUSAP  1593.70+105.77 58428  +7.11 [3] +10394 [3] +57.88 [7] +72.70 1,683.79 77014 | Nov 30721 0.04 0.03 0.03 T
Computer Hardware DJUSCR  804254+482.41 143093  +6.38  [4] +36.50 [34] +21.81 [60] +47.12 8,042.54 567874 | Dec 02'21 0.05 0.04 0.01 0.04
Technology Hardware &Equip  DJUSTQ  4367.83+191.77 1,124.11  +4.59  [5] +47.61 [22] +34.66 [33] +43.27 4,367.83 2,912.06 | Dec 0721 0.04 0.03 -0.01 0.03 BestBuy (Q3) 1.90 2.06
Semiconductor DJUSSC  9490.22+384.68 324138 4422 [6] 46272 [9] 45187 [11] +47.97 9,490.22 578375 | Dec 0921 0.04 0.03 -0.01 0.03 Burlington Stores (Q3) 1.24 0.29
Distillers & Vintners DIUSVN  527.40 +20.97 19.67 +414 [7] +B.89 [112] +3.87 [123] +887 54442 47140 | Dec 14721 0.04 0.03 -0.01 0.03 Cracker Barrel Old Country (Q1) 158 0.69
General Retailers DIUSGT 275572 +80.61 484.86  +3.01 [8] +25.82 [63] +21.35 [62] +29.23 2,767.84 2,131.49 | Dec 16721 0.11 0.10 0.05 0.10 Dell Technologies (O3 219 231
Footwear DIUSFT 317417 +9155 638.23  +2.97 [9] +34.67 [39] +25.17 [50] +33.24 321652 2,324.88 | Dec 21721 0.11 0.10 0.06 0.10 ell rec ologies (Q3) : :
Broadline Retailers DJUSRB  3730.99+105.08 42505 +2.90 [10] +16.28 [94] +12.86 [87] +31.46 376436 3,009.13 | Dec 23'21 0.12 0.11 0.05 011 Dick’s Sporting Goods (Q3) 2.00 201
Retail DJUSRT  2410.08 +64.76 43534  +2.76 [11] +2622 [62] +22.05 [59] +27.39 2,419.76 1,855.84 g“ ;g ﬂ g}; 31‘1’ ggg gi‘; Gap (Q3) 0.50 0.25
Home Construction DJUSHB 161578 +4118 47133  +262 [12] +35.60 [35] +41.18 [23] +35.98 163026 1,099.09 | D¢ 9% pops Py : oo HP (Q4) 089 062
Heavy Construction DIUSHV 83372 +2046 28243  +252 [13] +59.08 [12] +51.23 [12] +2587 83372 51912 | M ° 006 005 005 J.M. Smuckers (Q2) 204 239
Water DIUSWU 355090 +67.21 827.20  +1.93 [14] +1122 [106] +10.15 (98] +20.01 3,82186 2790.17 | 0 |7 50 008 004 o 004 M- : :
Personal Goods DJUSPG 98624 +16.69 150.80  +1.72 [15] +2363 [70] +18.05 [75] +2121 98656 78522 | )o0 13199 0.05 0.04 001 004 Nordstrom (Q3) 0.57 0.34
Food Retailers & Whislrs ~ DJUSFD 82614 +13.44 205.27  +1.65 [16] +34.00 [49] +33.06 [35] +24.64 82614 565.02 | 1o 150 004 0.03 0.03 w
Clothing & Accessories ~ DJUSCF 457.77 +658 8537  +1.46 [17] +2815 [59] +22.92 [57] +1449 46616 35320 | Jan 2012 0.05 0.01 0.01 Deere (Q4) 399 239
Biotechnology DJUSBT 279473 +32.89 29411  +1.19 [18] +1910 [84] +11.76 [90] +13.65 3,082.72 2,358.57 | jan 2722 0.05 0.04 001 0.04 ' ) : :
Electricity DIUSEU  319.85 +373 2097 +1.18 [19] 4676 [121] +7.02 [111] +6.92 32757 277.48 | Fen 03'22 0.0 0.03 0.03 (Eam'”ng;‘]'.ed".“tﬁda”dbrep"”dlafsa'ete“é?t've:A“f"f'
Conventional Electricity ~ DJUSVE 32024 +3.74 2099 +1.18 [20] +6.76 [122]  +7.02 [112] +6.92 327.97 277.82 | Feb 10'22 0.05 0.04 0.04 ggi})ﬁ;;‘m g'j;‘f’lrr']ft?og:’;‘ ers exclude extraordinary items by
Net Change % Change and Ranking 52 Week Feb 17'22 0.05 0.04 0.01 0.04 . Source: FactSet
Top 20 Yr Ago Ranked 1G-Sym Close Wkly YTD Week Rank YrAgo Rank YTD Rank 3Yr High Low Feb 24'22 0.05 0.04 0.01 0.04 ’
Aluminum DJUSAL 16261 —14.76 83.87 —8.32 [138] +151.45 [1] +10651 [1] +14.97 19554 6149 | Mar 0322 0.05 0.04 0.04
Automobiles DJUSAU  1401.22+104.25 539.93  +8.04 [2] +11581 [2] +62.69 [4] +92.29 149173 63925 | Mar 1022 0.05 0.04 0.04
Automobiles & Parts DJUSAP  1593.70+105.77 58428  +7.41 [3] +10394 [3] +57.88 [7] +72.70 1,683.79 77014 | Mar 1722 0.05 0.04 0.04
Industrial Metals & Mining  DJUSIM ~ 399.65 —18.19 156.80  —4.35 [120] +84.83 [4] +6456 [3] +25.86 427.18 21617 | Mar 2422 0.05 0.04 0.04
Steel DWUSST 40237 -6.87 17929 168 [75] +8249 [5] +80.37 [2] +1575 44596 20843 | Mer 31122 0.05 0.04 0.04 DAILY CBOE VIXINDEX
Transportation Svcs DJUSTS 44773 -2.78 16810  -62 [55] +81.75 [6] +60.11 [5] +27.07 460.88 240.94 | Apr 07'22 0.05 0.04 0.04 | Week
Nonferrous Metals DJUSNF  512.07 -39.46 164.00 -7.15 [136] +81.34 [7] +47.12 [14] +49.27 599.28 284.26 | Apr 14'22 0.06 0.05 005 | pided Open  High Low Last Che.
Apr 21122 0.05 0.04 0.04 L g 2
Exploration & Production ~ DJUSOS 64624 ~42.17 24211  -6.13 [133] 47435 [8] +5991 [6] 220 717.15 36842 | P 2122 s oot i oo
Semiconductor DJUSSC  490.22+384.68 324138 4422  [6] +6272 [0] +51.87 [11] +47.97 949022 578375 | P TLEL 006 P o P 2021
Specialty Finance DJUSSP 64351 +6.74 22966 +1.06 [21] +62.30 [10] +55.49 [8] +44.07 652.34 387.43 May 1212 0.06 005 00t 005 Nov. 19 1736 19.01 1723 1791 + 0.32
0l & Gas Producers DJUSOG  519.88 —27.29 172.08 -4.99 [124] +5959 [11] +49.48 [13] -530 56428 323.96 MJ 199 006 008 001 008 18 1681 1815 16.38 1759 + 0.8
Heavy Construction DIUSHV 83372 +20.46 28243  +2.52 [13] +50.08 [12] +51.23 [12] +25.87 83372 51912 | % o> 007 006 002 006 17 1636 1719 1628 1711 + 0.74
Retail REITs DIUSRL 10866 +.66 37.46  +61 [26] +55.64 [13] +52.62 [10]  —-23 11040  68:66 | ju 14797 0.07 0.06 002 006 16 1686 17.08 16.03 16.37 0.12
Home ImprovementRtlrs ~ DJUSHI 882.76 +66.39 308.84  +813 [1] +5535 [14] +53.81 [9] +35.16 88276 54461 | e g1 0.11 0.10 0.10 : : : : -
Investment Sves DJUSSB 198977 -52.65 520.66 258 [91] +53.54 [15] +35.44 [32] +20.05 2,087.92 1,292.24 | sep 0822 0.12 011 011 15 17.03 1746 1649 1649 + 020
Banks DJUSBK  594.42 —1861 159.84 -3.04 [99] +5170 [16] +3678 [29] +9.80 62540 387.50 | oat 06 '22 013 0.12 0.12 12 1749 1769 16.15 1629 - 1.37
Coneiucion & Maters  DIUSON 142148 +1069 45146 76 (28] 8e (18] o4 [15] se2ap 1amos saasr | o O 11834 1839 1727 1766 - 107
onstruction aterials . +10. K +. +40. +40. +32. K . 8
Software DJUSSW  6238.14 +47.30 180621  +.76 [24] +48.45 [19] +40.75 [24] +43.23 6,238.14 4,169.31 10 1774 1990 1722 1873 + 095
Integrated Oil & Gas DIUSOL 45268 —18.55 132.22 -3.94 [115] +48.44 [20] +41.26 [22] -7.50 48542 303.39 9 1743 1857 1721 1778 + 0.56
Groups are weighted by capitalization. 52-week highs and lows are based on daily closes. Dec. 31, 1991=100. In the U.S. listings, % vol ch - 8 17.23 17.69 16.44 1722 + 0.74
colulf'ﬁnsho‘cvvslt echar¥gce rlomlzprelviousG;Ydaynl%v?ngavegge.Volusmefigure!sycfonostreflgctextendedtradinghours. Istings, Tbvolchg NYSEHALF-HOURLY VOLUME 5 1559 17.02 1495 1648 + 1.04
Daily 11/15  11/16 11/17 11/18  11/19
AMERICAN DEBT AND DEFICITS 9:30-10:00 114915 108,809 113,340 113319 156,193
Latest Preceding YearAgoYearoverYear | 10:00-10:30 39,062 43710 44637 57,744 49,555 SELECTED INITIAL PUBLIC OFFERINGS
Report Report Report oChg | 10:30-1100 34381 35923 35628 41271 39413 it oot
Federal Budget Deficit (bil. $)-a 920FY'22 966FY'21 1,083FY'20 301200 vets  osaot  oram  s1i0  a0e Ticker  Offer  IPO Recent %
[¢] . , :30-12: , , i , ) Code Price Date Price Chg
Budget Surplus/Deficit (bil. $)-b, October... -165.06 r-61.62 -284.07  -41.89 | 12001230 22492 25947 30395 28213 25767 | SNCTCC s BLEUU 1000 11718 1008 08%
o 12:30-1:00 20,819 24081 27,882 29149 26,820 : : o
Trade Deficit (bil. $, sa)-c, September ...............cccccooeunn. -80.93 r-72.81 —-62.63 29.22 1:00-1:30 00449 20513 05858 08337 2635 | Sweetgreen SG 28.00 1118 53.00 89.3%
Treasury Gross Public Debt. (bil. $)-d 28,908.7 28,908.8 27,246.6 6.10 | 1:30-2:00 21,264 23:155 24:474 27,098 27:322 B.raze BRZE 6500 1117 9416 44.9%
Treasury Statutory Debt Limit (bil. $)-d.... 28,8815 28,401.4 .. | 200230 23274 25469 27207 25986 26980 | {SEneray PP SR
. 2:30-3:00 25187 26777 29461 27552 27,942 up - : o7
Consumer Installment Debt (bil. $)-e, September .. 4,367.4 r4,337.5 4157.0 5.06 400-3:30 57160 31053 33187 54835 35865 | UserTesting USER 14.00 1117 1340 -4.3%
Sources: a-Office of Management and Budget, b-Monthly Treasury Statement, c-Monthly Commerce Dept. Report, d-Daily Treasury 3:30-4:00 354:8[)7 358:692 347:579 386:636 433:182 Energem ENCPU 1000 11715 1018 1.8%
Statement, e-Monthly Federal Reserve Release.
PULSE OF THEECONOMY
0nlyinclud?snewreports. Latest Latest  Preceding Year YroYr Latest Latest  Preceding Year YroYr
Economic Growth and Investment Date Data Period Ago % Chg Date Data Period Ago % Chg
Durable manufacturing (NAICS) a, Oct 102.2 r100.9 102.6 -0.39 Busines§invent0(ies,(bil.$) ......................................................... Sept 2,101.79  r2,086.46 1,955.88 7.46
Capacity utilization % ... Oct 76.4 75.2 73.0 466  Domesticcrude oil, (thous. bbls) Comm. (Excl. Lease Stck) .. Nov 12 433,003 435,104 489,475 -11.54
Industrial outputa, Oct 101.6 100.0 1036  -1.93  Gasoline, (thous. bbls) . Nov12 211,996 212,703 227,967  -7.01
Manufacturing (NAICS)a, Oct 100.7 r99.4 1016 -089 Inventory-to-sales ratio (Business) ... Sept 1.26 1.26 135  -6.67
Nondurable manufacturing (NAICS)a... Oct 99.0 97.7 1005 -149  |nflation
Production JOC—ECRI Industrial Price Indexf ..........ccccoeeereeeeieceeceennn Nov19 143.45 145.06 98.36 45.84
Electric power, (mil. kw hrs) (EEI) Nov 13 69,510 70,190 69,222 042 Employment
Mining (NAICS)a, ..... Oct 108.4 r104.1 113.5 -4.49 — -
Petroleum, related capacity, % ... Nov12 87.9 86.7 774 1357  Initialjobless claims (thous.) Nov13 268 r269 732 6339
Rotary rigs running, U.S. & Can., (Hughes)... Nov 12 724 710 401 80.55  Continuing claims (mil)..... Nové 2080  r2209 6.380 -67.44
Steel, (thous. tons) Nov 13 1,856 1,841 1,580 1747  Construction
Steel, rated capacity, % (AISI).. Nov13 84.1 83.4 71.4 17.79 - - -
Utilities a Oct 103.4 1102.2 104.4 ~0.96 New hous!ng permits, (thous. QHITS) Oct 1,650 1,586 1,595 3.45
New housing starts, (thous. units) Oct 1,520 r1,530 1,514 0.40
Consumption and Distribution n
OtherIndicators
Business sales, (mil. §) ... Sept 1,669.72 r1,655.24 1,445.62 15.50 " - N K
Instinet Research Redbook Avg. (monthly %) . Nov13 —7.03 _5.04 140 Citi Researph Eanlc'—EqphorlaReadmg .......................................... Nov 12 1.51 r1.47 0.65 132.31
. Index of coincident indicatorsh ... Oct 106.3 r105.8 103.0 3.20
Baltic Dry Index ................ Nov 19 2,454 2,807 1,148 113.76 S
Retailstore sales, (bil. §) Oct 638.2 1627 5 548.67 16.32 Indexoflagg]ng!nd]catorsh. Oct 107.4 r107.0 107.3 0.09
A S : : : : Index of leading indicatorsh . .. Oct 118.3 r117.3 108.4 9.13
Inventories Coincidentto lagging ratioh .... . Oct 0.99 r0.99 0.96 3.13

a-1997 equals 100. b-1982-84 equals 100. c-1982 equals 100. f-1996 equals 100. h-benchmark revision, 2016 equals 100. r-Revised.
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MONEY RATES CBOE PUT/CALL RATIO vs S&P 100 FOREIGN EXCHANGE
Latest Prev.  YrAgo Readings in the CBOE equity put-call ratio of 60:100 Friday, November 19, 2021 Foreign Foreign U.S.$in U.S.$in
Week Week and in the S&P 100 of 125:100 are considered bullish, The New York foreign exchange mid-rangerates are quoted at5 Cyrll'jegc Cyrll'jegc cForelgn cForelgn
. for instance. Bearish sionals flash when the equit p.m. Eastern time by Tullett Prebon. Retail transactions pro- mnG.5.» .55 CLurrency Currency
DiscountRate (NY) 0.25 0.25 0.25 o call Tovel Tenchos thge ity of 80:100 an((il th)e, vide fewer units of foreign currency per dollar. Country Fri. LastFri. Fri. LastFri.
Prime Rate (base) 3.25 325 325 Thdex ratio hits 75:100. Y ’ choreign  Foreign  US.$in U.S-$In  southkoreawon) 0008423 0008475 118728 117995
Fed Funds Rate Y S Y Cul‘_’r’;'l%'; Cul‘_’r’;'l%'; SriLanka (Rupee) 0050 0049 201.9000  202.0400
Avg effective offer 0.08 0.08 0.09 S&P 100 CBOE Country Fri. LastFri. Fri. LastFri,  Sweden (Krona) 117 1142 89512 87582
Avg weekly auction-c 0.08 0.08 0.09 - Switzerland (Franc) 1.0770 1.0855 .9285 9212
TBillsRate 8.00 0.70 ﬁl’g?nt;_na( EPTISD;-V %gg %gg 10?‘3‘222 10?;222 Taiwan (Dollar) 03597 03598  27.801  27.79
n ) ustralia (Dollar : : : : Thailand (Baht 03048 03053 32810 32750
13weeks, Coupon Yield 0046 0046  0.091 S&P 100 » Bahrain (Dinar) 26522 26529 3771 3769 Turkey(Ngv\?Lir)a)-d 0890 1003 112329 9.9747
13weeks, Auction Rate 0045 0045 0.090 6.50 0.63 Brazil (Real) 1781 1832 56137 54592 ykraine (Hryvnia) 0375 0380 266500  26.3500
26 weeks, Coupon Yield 0.066 0.066 0.101 Bulgaria (Lev) 5770 5852 1.7330 17089 y.K. (Pound) 13447 13409 7437 7458
26 weeks, Auction Rate 0.065 0.065 0.100 Canada (Dollar) 7912 7967 1.2639 12552 yruguay (Peso) R S R
Avg weekly auction-c 0.05 0.05 0.10 5.00 0.56 g:!le(fgsm - Uoggg 00]?23 32388?2 3030733 Financial 02262 102281 44.205 43.845
Ina (Renminbi . . . X —-
Broker Call Rate 2.00 2.00 2.00 Colombia (Peso) 0002555 0002575 391400 388280  Euro o 11280 1.1444 8865 8738
Bankers Acceptances 3.50 0.49 | | SroatiaKuna) 50169183647 BB8 B8 e curronties Saurce. Internationai Monetary Fand
1month 0.12 0.12 0.12 . g Czech. Rep. (Koruna) T T es. : N .
gmomps 313 813 812 DComme;(ci(aKIrate) 0‘1‘23; Oﬁggg ZZSS?Z 224933 gOR()USS.S)I/‘-afrI]ocaet?r:éarlaBtae?k rate. b-governmentrate. d-rebased asof Jan. 1,
months 15 15 . enmark (Krone . . . :
6months 0.20 0.20 0.20 2.00 0.42 EcuadorUS Dollar 1.0000 1.0000 1.0000 1.0000
- Egypt (Pound)-y 0637 0636 157026  15.7187
EuroLibor Rate Hong Kong (Dollar) 1284 1284 77906  7.7906
Tmonth 0577 0576 -0.578 0.50 0.35 Hungary (Forint) 003069 003118 32581 32070
3months -0.565 0573 -0.544 ) ’ Iceland (Krona) 007632 007609  131.02 13142 ARMS INDEX
6months -0.545  -0.551 -0.519 Source: CBOE India (Rupee) 01345 01345 74337 74347
12months -0.491 -0.475 -0.469 ’ Indonesia (Rupiah) .0000702 0000702 14238 14236 | o dex alsokn the short term tradine index. is s b
. Israel (Shekel) 3232 3218 30939 31077 € ATINS INCEX, 4150 Known as the short Lerm racing Index, IS a number
Libor Interbank Rate derived by dividing one quotient into another quotient. The numerator in
I month 0.09 0.09 015 Japan (Yen) 008770 008779 114.03 11391 o indesis th et of advanci K Tivided by th bor of
: : ’ INVESTOR SENTIMENT READINGS Kazakhstan (Tenge) 002308 002319 43324 43124 | theindexisthe number of advancing stocks divided by the number o
3months 0.16 0.16 0.20 Kuwait (Dinar) 3.3052 33077 3026 3023 declining stocks. As of 3/14/11, the denominator in the index is now the
6months 0.23 0.23 025 | High bullish readings in the Consensus stock index orin the | pacau (Pataca) 047 1246 80210 80280 | compositevolumeofadvancingstocks dividedby the compositevolumeof
12 months 0.39 0.40 0.34 | Market Vane stock index usually are signs of Market tops; low Malaysia (Ringgit)-b 2390 2408 41835 41535 | decliningstocks.
Foreign Prime Rates ones, market bottoms. Last 2Weeks 3 Weeks Mexico (Peso) Daily 11/15 11/16 11/17 11/18 11/19
Canada 245 245 2.45 Week Ago Ago Floating rate .0480 .0487 20.8446 20.5216
Germany 0.00 0.00 0.00 New Zealand (Dollar) 7004 7043 1.4278 1.4198 NYSE 73 1.26 1.05 1.32 1.47
Japan 1.475 1.475 1475 | Consensus Index Norway (Krone) 1121 1150 8.9178 8.6977 | NYSEAmerican 1.64 1.59 25 2.1 .76
Switzerland 0.00 0.00 0.00 Consensus Bullish Sentiment 68% 69% 66% Oman (Rial) 2.5973 2.5978 .3850 3849 | Nasdaq .97 .69 81 1.01 .61
Britain 0.10 0.10 0.10 Source: Consensus Inc., P.O. Box 520526,Independence, Mo. Pakistan (Rupee) 00571 00569 175.085 175625
Other Money Rates Historical data available at (816) 373-3700. editor@consensus-inc.com Eh:"ps'(;le? ()Peso) 0;23; Ogggz iﬂg:g 290;?3
olan 01 . . . )
Fannie Mae Home Loan: AA“ Index Qatar (Rial) y 9799 9747 3.6648 3.6410 BARRON'S GOLD MINING INDEX
cw o am e e A O vl T R L B e
ank money market-z . . . . . . audi Arabia (Riyal . . . . T
Interest Checking-z 0.03 0.03 005 | Neutral 339 28.0 325 | singapore (Dollar) 7346 7393 13613 13526 | _Migh Low 11/18 11/11 Ago  Chg.
6-Month Certif-z 0.10 0.10 0.18 Source: American Association of Individual Investors, South Africa (Rand) 10635 0653 157455  15.3181 1147.72 83657 Goldmining 105556 107338 839.48 -1.66
12-Month Certif-z 0.14 0.14 0.24 625 N. Michigan Ave., Chicago, Ill. 60611 (312) 280-0170.
30 Month Accounts-z 0.16 0.16 025 | MarketVane
5-Year Certificates-z 0.27 027 0.41 Bullish Consensus 67% 67% 68%
U.S. Savings EE Bonds: Source: MarketVane, P.0. Bax 90490, FEDERAL RESERVE DATA BANK GOLD & SILVERPRICES
Long-Term (5yrs+) 0.10 0.10 0.10 Pasadena, CA91109 (626) 395-7436. Prev. Year Year
c-Annualized yields, adjusted for constant maturity, reported by TIM Group Market Sentiment Member Bank Latest Week Ago Handy & Harman 11/19 11/12 Ago
theFederalResenveonaweeklyaveragebasis. Indicator 46.3%  465%  452% | ReserveChes.(Mil.$) Week  Change Change | Gold,troyounce 1861.10 1860.55 1875.70
ources: Tulle Fretor; n é)rmka ':m' . Source: TIM Group, 3 Columbus Circle, Suite 1592 Sllver,troy ounce 24.93 25.21 23.92
actset. z-bankrate.com. New York, NY 10019 (844) 207-1445. timsupport@timgroup.com One week ended Nov 17: Baslffor pl%icing gO|d|and silver contents of shipments and for
. P making refining settlement.
U.S. Gov'tsecurities: o Price Prer;ium Prez;lium
Bought outright 8,157,788 + 74,157 +1,542,688 oins
WEEKLY BOND STATISTICS
Federal agency secur: Krugerrand 1923.74 73.99 4.00
Last Prev. YrAgo Last Prev. YrAgo Bought outright 2,347 Maple Leat 194224 9249 5.00
' & Week Week Week gmoutrig™t Mexican Peso 223824 8.00 0.36
Week Week Week Reserve bank credit: :
318.64 319.58 330.69 ) ) Austria Crown 1816.12 3.00 0.17
New Offerings, (mil $) (v) Primary Credit 349 + " -1,839 | AustriaPhil 1942.24 92.49 5.00
Bond Buyer 20 Bond Index (Index of yields of 20 Secondary Credit .| U.S.Eagles 1942.24 92.49 5.00
Corporate (z) 32,253 124,170 43,491 general obligation municipal bonds.) Seasonal Credit 6 4 4 6 Premium is the amount over the value of the gold contentin the
Municipal (Z) 11.115 r10.969 13.108 213 210 219 Float 160 % o6 coiﬂ.Source Man{g,Torde‘l‘lgglngosokes,Inc.
’ ’ ’ . . . oa - - - Bullion spot gold price .
Best Grade Bonds-y (Barron'sindex of 10 high-grade Bond Buyer Municipal Bond Index (Index of 40 OtherF.R. Assets 38,954 4,470 + 608
corporate bonds.) actively-traded tax-exempt bonds; ¢ Source: The Bond Buyer Total Fed Credit # 8,714,136 + 67,884 +1,435:833 GOLD PERFORMANCE
1.68 1.71 1.42 347 3.46 351 Gold stock 11,041
Interm-Grade Bonds-y (Barron'sindexof 10 i ) ) SDRCertif. Accounts 5,200 Yellow Metal: As oil prices fell and the
) Stock/BondYield Gap-s (Difference betweenyieldon | Treas. Curr. Outst 50,866 + 14+ 443 e
medium-grade corporate bonds.) ! ! -curr. - ; U.S. dollar rose, gold’s price stayed flat
highest-grade corporate bonds and yield on stocks on the DJIA.)
260 266 286 Total 8,646,252 + 27,717 +1,431,453 for the week—at $1,861 an ounce
) i oo - ° 0.06 0.00 +.60 | Currencyincirc 2214649 + 4,663 + 155110 Barron's Gold Mining ;ndex (1055.56) . 40
Confldenqe Inde)g (High-grade index divided by inter- Yield on DJ Equal Weight US Corp Bond Idx: | Treas.CashHidgs 62 + 12 + 10
mediate-grade index; decline in latter vs. former generally Treas. Fed Deposits 211453 -47,840 -1,345,439
indicates rising confidence, pointing to higher stocks.) Corp Bonds, (y) 2.44 2.37 202 | £oreignFedDeposits 7008 + 1390  -14.277
64.6 64.1 495 v-WeekendedTh_ursday.y-YieIdtomaturity,_week_endedThu_rsday. Other Fed Deposits 255126 + 6,464 + 17,799
) . z-Source: Refinitiv.*Barclays T-Bond Index discontinued by firm. )
Other Confidence Indicators: Other FRliab/cap 51950 + 66 1202
ADJUSTABLE MIORTGAGE BASE RATES Total factors 4,504,334 + 27,123 + 269,852
Bloomberg Barclays US Long Treasury*(This Yov | ReservesF.R.banks 4200802 + 40,761 +1,165,980
index measures the performance of fixed-rate, nominal US Novl9 Novi2 Yr.Ago %Ch
Treasuries with at least 10 years to maturity. Jan. 1,1973=100.) 1 Year Treas Bills 015 014 Ofé 153—§ Fgnhold U.S. debt 3,467,890  -12,119 + 26,047
447447 4446.95 4815.68 | 2YearTreas Notes 045 048 0.15 200.00 | ReserveAggr(Mil.$) Latest Prev. Month % Year
. 3Year Treas Notes 073 076 0.20 265.00 | MonthEnded September:  Month Month  Chg. Ago
Bloomberg Barclays US Credit 5Year Treas Notes 114 118 036 216.67 i
3335.72 3354.09 3353.06 10 Year Treas Notes 154 159 0.83 8554 Total Reserves: 4,193,200 4,140,100 1.28 2,852,800 Handy & Harman Gold Price
: : ! 20Year Treas Bds 1.97 2.00 1.37 43.80 Nonborrowed Res 4,124,600 4,059,300 1.61 2,774,400 L L P— L L L L L L L L -20
Ryan Labs Treasury Index ;Ltpfésntlmé% Sep 0-2252 Oézgg 0-2532 5ggg Borrowed Reserves 68,568 80,767 -1510 78,387 D J FM AMIJ J A S ON
+ ’ ’ ’ : Monetary Base 6,388,900 6,328,700 0.95 4,880,300

Fed annualized yields adjusted for constant maturity.
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Top 5 Insider Purchases by Companyin 2021 WEEK'S DIVIDEND PAYMENT WEEK'S EX-DIVIDEND DATES
¢ v Symbol ".‘,',Z'i'(’fei;" ""'2,'::::! pﬁ‘i‘éﬁ' This list includes payouts on common stocks. This list includes payouts on common stocks.
YorkWator moeoe VoW a1 o § oot NYSE NYSE
ork Water ; : K tal 20 Standex|ntl Nu Skin Enterprises CIA .38 Bank of Hawaii 70
Five Star Bancorp FSBC 20 208,249 $ 20.13 m::mnbg?g MGIC Investmert 0 Thursday Lgsﬂi}g;’{ sLtI&PIGnlogaTrp”ses 7 Bzrr]ricung\\ga” 09
Design Therapeutics DSGN 19 971,650 $ 28.94 | Anmerican Financial Grp 4.00 L@l RESOUTCEPHIS 45y ey o5) ACCO Brands o5 Schwezer-Mauduitintl 44 - arrick Gold 1
Joann JOAN 19 305,100 $ 11.80 | sasr RTINS Hometfrce Ameor 12 'Yrur“:::snddsay 50 BrooklildAssttlam .13
BrasilAgro ADR 459 ; ) Frida Brigham Minerals 14 . )
CarrierGlobal 12 mﬁfﬂﬁiﬁﬂﬁ?s 33 (Novembe)rlze) B:Q"am "’!;”9:3'5 26 (November 25) S:zgt;:::g‘Rn;?v;;ubcl;uresgl
Top 5 Insider Sales by Companyin 2021 CuROGroupHoldings 11 WestRock 25 CapitlOne Fic Discoverfinlsves %0 '::ON.; Central Paciic Financial 25
. quifax .
Number of Number of Avg. FB Financial R WedneSday Co?:iﬁzntca\g:sources . Gildan Activewear 154 (Nz:em?e)rl%) Crane Co 43
c y Symbol Insiders Shares Price Genco Shipping RE] g}‘f‘@“{etmdb;“) o Crown Holdings Loews Corp 062 pssurant 68 gl;\‘lsyn/l.};rg:tABankers ;g
i late lanagers B i ineli : K
Salesforce.Com CRM 64 1,894,541 $264.45 | BRGS0 MiancoBetan 89 Boroyon Financ Piom " ggp AmosEneroy 58 Doverorp 50
Snowflake SNOW 52 2,828,692 $262.23 | wuellerWater Products 058 Bank of Butterfield 44 GreatWestern Bancorp . Regional Management 25 C:CEZCIA o Dow 70
Datadog DDOG 49 8,550,128 $110.04 | SculptorCapitalMgmt 28 Berkshire HillsBancorp .12 0il-Dri of America Ritchie Bros 25 Griffon ‘09 EI“J.PO”'“‘;NWO”"S '?0
Palantir Technologies PLTR 46 36,721,079 $ 24.09 | Ubiquiti 60 2}};g;§f§ealw - Oppenherner Holdings A.18 | RobertHaf Inemational 38 scotis iracke-Gro 66 En;”,%‘,‘;;,g?jg,“n‘gs -
Doordash DASH 45 2,484,191 $159.13 | WeisMarkets 2 Coterrabrergy 125 Signetewelors SunLifeFinancial 524" valyoline 125 EsteelauderClA 60
Tuesday gn TransUnion 095 voyaFinancial 20 FactSetR s 8
(November 23) Erorll:{;gge};%dings 1;2 gl\lllms-S&noma Yum GhinaHoldings 12 Saturday G;:Ztﬂzz:hfr?i:rrncaliofal .01
d < Saturday ! R
STOCK SPLITS/DIVIDENDS ngzgi‘:lmamer 15? \Er?\;;:gtc;;:a';mes 13 (November 27) (‘(I\ol\ir?bgis)day kl\g:’\\llzmberﬂ) glrjt:)%r;ﬁ\vamcmones 103;
y Name-Ticker Symhol (Exct \ A " R;:‘t’:d Pag:}:nt Byline Bancorp .09 Janus Henderson Group .38 TSUVO:'&"\éo;)'ADR 1762 Badger Meter 20 Sunday M & TBank 1.20
P Comfort Systems USA .13 KB Home 15 U y Cabot Corp 37 NACCO Industries CIA .198
Commerce Bancshares-CBSH (Nasdaq) .............ccooovvemreveernrrriinnnns 5% 12-02 12-17 DHT Holdings .02 MDC Holdings 50 (November 28) Evercore CIA g (November28) North AmerConst 032
Graham Corp A1 PennyMacFiniSves .20 NONE FirstBanCorpPuerto .10 NONE Pioneer NaturalRes ~ 3.02
i 07 Monda i G
SPECIAL DIVIDENDS NASDAQ Forumeandsone 25 (Nvamonrs9) g 2
Record Payment Monday Veritex Holdings 20 Friday Huntington Ingalls Inds 1.18  Aramark 41 RLICorp 2.00
Company Name-Ticker Symbol (Exct ) Amount Date Date (November 22) Wednesday (November 26) National Bank Holdings .22 Arch Resources .25 Stepan Co .335
. AmeriServFinancial 025 (November 24) ArcBest NextEra Energy .385 ArgoGroup IntlHIdgs .31 TennantCo 25
EnaCtHOIdlngs'ACT(NanaQ) 1.23 11-26 12-15 APA .062 1stConstitution Bancorp .10 Atlantic Union Banksh NASDAQ
First Financial Indiana-THFF (Nasdaq) 0.10 1-07 1-14 Bankwell Financial Group.18 - BOK Financial .53 Bankof Princeton
First Guaranty Beshs-FGBI (Nasdag) . 10% 12-15 12-47 | Merdn 20 CapsarfiniHdgs 00 Beeaet fomiturend Tuesday peneSrupAOR 514 Sunday
Insteel Industries-11IN (NYSE) . 200 12-02 1217 | Poogesbuncon’ a6 temnon " 20 BoTecme toemrzg)  Thursday oror 2y
i i orp. . jovember
Magyar Bancorp-HGYR (asiay . .o 24| Grteiia 18 ooy % St | VDS Monday
niversalinsurance - ( ). : 3 3 Rattler Midstream 25 Kearny Financial Al rirstlllom:awesmancorp. Forward Air 21 Friday (November 29)
Runway Growth Finance 25 Landmark B 20 Investors Bancorp Kelly ServicesCIA .05 Allegiance Bancshares .12
sghnrv.?zyeré?zveunénsance.1ss Ninnhnf]u:{daggsg:g 13 PeapackGladstone KelliServicesC\E 05 g“;:;ﬂﬁi;ﬁ?ﬁves, 1.00 A|1ﬁ§'ﬂﬁitr§§ff " 1.50
DIVIDEND PAYMENT REDUCTIONS Tuesday Pool 80 Pimacie Fin Partners Phibro Animal Health 12 Diamond Hill nvest 19,00 Atlantica Sustain Infr 435
Adjusted % Payment | (November23) Richardson Electronics .06 = & SouthsideBancshares .33 Kinsale Capital Group .11 CRAInternational 31
i ju A y! A Silicon Motion TechADR .50 2 Terad 10 |4 CSX 093
Company Name-Ticker Symbol (Exct ) Yield Period To From Decrease Date g.g\:ey;!nanc!al ;'gg Territorial Bancorp .23 \TA'/mbe”a’;dBa”C?’p o y&e d ' k,'l‘é?aksammm gg Magyar Bancorp 12
. Riley Financial .| " intrust Fi i t It P -
Compass Minerals-CMP (NYSE).. 1.1 Q .15 72 79.2% 1220 | Fastenaico g UnivestFinancial 20 S'”Lc“s dav Wednesday =~ MkSisiments 2 0 avoratories 16
. o . West Bancorp 24 Saturday (November 24) ! 8 Newell Brands 23
Patria Investments-PAX (Nasdag)... v 5.0 Q 14 463 -69.8 % 12-16 Hennessy Advisors 138 yyoctorn NewEngland .05 (November27) AAON 4o StrategioEducation 80 L2HE TS p
TC Energy-TRP (NYSE) 59 Q690778 .702179  -1.6% 1-31 ertagoCommerce -3 yisdomTree lnvest .08 NONE AppliedMaterials 24 WeyeoBroup A earatons 15
Tekla Hithcr Investors-HQH (NYSE)... 82 Q51 52 1.9% 1231 | L/ industries 5 Thursday Sunday EnactHodings  1.23 XperiHolding B StepstoneGrop 15
Tekla Life Sciences-HQL (NYSE) .... 8.3 Q .42 43 -2.3% 12-31 Northeast Bank 01 (November 25) (November 28) Kraft Heinz 40 Saturday UnitedBancshares .20
Randolph Bancorp .15 0P Bancorp .10 NONE MillerKnoll .188 (November27) NONE
DIVIDEND PAYMENT BOOSTS NYSE American NYSE American
) Adjusted % Payment | Monday Wednesday  Friday Tuesday Thursday Saturday
Company Name-Ticker Symbol (Exchange) Yield Period To From Increase Date (November 22) (November 24) (November 26) NONE (November23) (November 25) (November 27) NONE
Aflac-AFL (NYSE) 2.9 Q 40 .33 21.2 3-01 Seaboard 2.25 NONE Saturday SilvercorpMetals 013 NONE Sunday
Agiler_‘ltTechn_oIogies—A(NYSE) 0.5 Q .21 194 8.2 1-26 Tuesday Thursday (November27) NONE | \\/ednesday Friday (November28) ~ NONE
American National Bkshrs-AMNB (Nasdaq) ........ 2.9 Q 28 27 3.7 12-17 (November 23) (November 25) Sunday (November 24) (November 26) Monday
Amkor Technology-AMKR (Nasdag) .. 08 Q .05 04 25.0 12-28 | NONE NONE (November28)  NONE | nong NONE (Noverber 29)
Cabot-CBT (NYSE)............. 25 Q 37 .35 5.7 12-10 ShaseCo o oo
Chase -CCF (NYSEAMER) ... 0.9 A 1.00 .80 25.0 12-09 NAME CHANGES
Dolby Labe ADL (WSE) o 11 25 72 a6 jo0s | NYSE NEWLISTINGS
olby Labs A-DLB (NYSE)..... . . . X -
Flex LNG-FLNG (NYSE) ... 13.7 Q .75 40 87.5 12-14 Sonida Senior Living (SNDA), formerly Capital Senior Living | NYSE
FO.I’tis-FTS (NYSE) 3.9 Q 4248 417373 1.8 3-01 (CSU) KinderCare Learning (KLC)
Griffon-GFF (NYSE) 14 Q 09 .08 125 1216 | NYSEAmerican Sweetgreen (SG)
Group 1 Automotive-GPI (NYSE). 0.7 Q 35 .34 2.9 12-15 None UserTesting (USER)
HP-HPQ (NYSE) 2.5 Q .25 1938 29.0 1-05 i
La-Z-Boy-LZB (NYSE) 18 Q 165 .15 10.0 12-15 Nasdaq NYSE American
LCNB-LCNB (NCM)... 41 Q 20 19 53 12-15 FS (FFIV), formerly F5 Networks (FFIV) None
Lear-LEA (NYSE)...... 1.0 Qa 77 50 54.0 12-29 Oncology Institute (TOI), formerly DFP Healthcare Nasdaq
M&T Bank-MTB (NYSE)....... 3.0 Q 1.20 1.10 9.1 12-31 Acquisitions (DFPH) bleuacacia (BLEUU)
Matthews Intl Cl A-MATW (Nasdag).. 24 Q 22 215 2.3 12-13 Telesat (TSAT), formerly Loral Space & Communications B BRZE
MVB Financial-MVBF (NCM) ... 12 Q 15 .14 71 1245 | (LORL) raze (BRZE)
Natural Grocers-NGVC (NYSE) 2.9 Q .10 .07 42.9 12-15 TROOPS (TROO), formerly SGOCO (SGOC) Epergem (ENCPU)
Northern Oil & Gas-NOG (NYSE AVER) 16 Q .08 045 778 1-31 FinWise Bancorp (FINW)
Oaktree Specialty Lending-0CSL (Nasdaq). 7.5 Q 155 145 6.9 12-31 Iris Energy (IREN(
Oxford Lane Capital-OXLC (Nasdaq) M .075 .0675 11.1 1-31 NYSEDATA BANK Snow Lake Resources (LITM)
Patrick Industries-PATK (Nasdaq) ... Q .33 .28 17.9 12-13 Latest Preceding  Year-Ago Sono Group (SEV)
Royal Gold-RGLD (Nasdaq) ... Q .35 .30 16.7 1-21 Month Month Month
Spire-SR (NYSE) ..o . Q 68 65 5.4 104 | SecuritySales
SS&C Technologies-SSNC (Nasdag).. 10 Q 2 16 250 1215 yoaies TRADING SUSPENDED
Star Bulk Carriers-SBLK (Nasdag) ... 157 Q 125 70 786 12-p2 | Customers’margin debt NYSE
Travel + Leisure-TNL (NYSE)....... 26 Q 35 30 16.7 12-30 | (Mil$) October 935,862 903,117 659313 | . poceor (CNBKA)
Tricon Residential-TCN (NYSE) 1.7 Q .058 .054917 5.6 1-15 Customers' credit balances ExOne%XONE) P
Trustco Bank-TRST (Nasdaq) ... 41 Q .35 .340625 2.8 1-03 (Mil$) October 226,159 229279 221,567 JVP (JMP)
Tyson Foods CI A-TSN (NYSE). 2.3 Q 46 445 3.4 12-15 F ditbal h t
United-Guardian-UG (Nasdag) 82 S .65 48 35.4 12-07 ree credit bal. cashaccounts Nasdaq
Vishay Intertech-VSH (NYSE) 19 Q .10 .095 53 12-17 | (Mil$) October 200,548 205564 217.739 | peridian Bancorp (EBSB)
Wyndham Hotels & Resorts-WH (NYSE) .. 15 Q 32 24 33.3 12-29 (d) For period Trillium Therapeutics (TRIL)

r-Revised Source: NYSE. *-Now includes composite trades.
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DTHER VOICES

By rebuilding the web, we could repair the
social fabric, promote equality, strengthen our
democracy, and ensure a better future for all.

An Internet Reset
Is Within Our Reach

iscussions on Cap-
itol Hill and in
legislative houses
across Europe in
recent weeks have
yet again been
dominated by the
harmful effects of social media.

Yet again, lawmakers are seeking
answers around failures that are built
into the design of the internet’s cur-
rent model.

Yet again, policy makers and Silicon
Valley executives are sparring over
whether tech companies should face
greater oversight and more-stringent
regulations, or whether they should be
allowed to change their practices vol-
untarily and without penalty.

And yet again, the conversation is
centered around how to fix a model that
is undeniably and irretrievably broken.

Enough. It is long past time to
move beyond a technology infrastruc-
ture that generates profit from harm.

Despite the internet’s many bene-

fits, its current model warps our eco-
nomic system by monetizing personal
data and selling it to the highest bid-
der. Social media has wrecked public
discourse by prioritizing clicks over
truth and by making misinformation

and outrage more profitable than facts.

The technology that underpins ev-
erything we do is designed to benefit
platforms over people and, as we in-
creasingly move our lives online, is
eroding the civic institutions that
should strengthen and unite our soci-
ety. These harms disproportionately
affect individuals who are already vul-
nerable, driving a culture of toxic in-
equality. And the resulting lack of trust
is threatening our very democracy.

It is time to fix the problem once
and for all.

Big Tech has made good on its
promise to “move fast and break
things” in ways that are simply be-
yond repair and can’t be addressed
solely by regulation. Instead of explor-
ing ways to repair a broken model, we

should focus on a new internet archi-
tecture built on a more equitable and
more positive foundation. Ultimately,
we need to completely reset our cur-
rent technology model and develop a
new approach that is focused on us-
ers, optimized for access and equity,
and built for the common good.

his may sound bold but in
fact is within our reach. We
have the ability to build an
open-source web protocol
that, by its very design, would shift
the control of personal data from pri-
vate companies to individuals, enable
internet users to own their social net-
works and plug them into various
applications, and pave the way for
people to benefit directly from the
economic value of their data.
An open web architecture lays
the foundation for many to work to-
gether to build new models that can
release us from our dependence on a
surveillance economy and the algo-
rithmic choices made by few corpora-
tions. It can give us new tools to col-
lectively fight disinformation and hate
speech. It can encourage innovators to
develop competitive products that
could better serve society. Ultimately,
it provides an opportunity to shift the
control of social networks from corpo-
rations to the people that build them.
In addition, we can create a gover-
nance framework to guide this next

generation of technology by bringing
technologists together with social
scientists, ethicists, and legal and
policy experts to promote a cross-
disciplinary “ethical tech” approach
that will make progress durable over
the long term.

And with enough support from
people and institutions, we can con-
struct a movement for change that
prioritizes internet users over plat-
forms, opens new doors of opportu-
nity, and ignites positive social, eco-
nomic, and civic engagement.

This new direction represents a new
era for the web. And it’s our surest
path forward. We need to return the
ownership and control of personal data
to individuals, where it belongs; embed
standards and principles into technol-
ogy, where they can do the most good;
and redirect the economic benefits of
the internet from a few powerful com-
panies to society more broadly.

Despite the problems our current
web infrastructure has caused and
exacerbated, we have the ability to
build a more open and equitable civic
architecture—an internet for the com-
mon good. With better technology and
a governance framework to guide it, we
have a real opportunity to strengthen
our democracy, repair our social fabric,
create a more equitable economy, and
ensure a better future for us all.

Of course, realizing this vision will
not be easy. If we’re going to meet this
moment—and end the current cycle of
failure and outrage—we need to take
collective action, and do so with ur-
gency. We also need to face the fact
that we need a new approach. Tweak-
ing a failed system won’t solve the
problems that have been exposed.
Minor adjustments—and even major
regulations—cannot restore trust or
create the kind of inclusive framework
that will take us where we need to go.

It is time to stop focusing on a re-
pair strategy. Instead, we must move
quickly and collaboratively to trans-
form how the internet works—and for
whom it works. B

Frank H. McCourt Jr. is a civic entrepreneur,
the chairman and chief executive officer of
McCourt Global, and the founder of Project
Liberty.

illustration by The Project Twins
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MAILBAG

Send letters to Mail@Barrons.com. To be considered for
publication, correspondence must bear the writer’s name,
address, and phone number. Letters are subject to editing.

The Readback, a podcast taking you
inside the latest stories, is available
wherever you listen to podcasts.
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Mortar Stage
A Comeback

To the Editor:

This article covers a lot of significant developments
quite well (“Retail Revival,” Cover Story, Nov. 12). I
have two thoughts. First, large numbers of digitally
native chains have found that adding physical stores
improves their profitability through improved cus-
tomer engagement. As an example, consider Allbirds’
recent and successful initial public offering. What
matters now is the reinvention of mall stores.

Second, many of the chains they are replacing were
highly indebted, a lot of them in consequence of having
been “bailed out” by private equity across the 2008-09
recession. Give me liberty or give me death, but Lord
save me from a private-equity bailout.

So now we have a whole bunch of avant-garde,
financially sound firms driving the next (of many over

time) retail renaissance.

I’ve made a lot of gains on this by owning Simon
Property Group, but those who successfully played the

retailers made more.
R. Paul Drake
On Barrons.com

Melodious Small-Caps

To the Editor:

Nicholas Jasinski’s outstanding as-
sessment of small-caps was more
than just music to my ears. It was
melodious, as I have been waiting for
years for his scenario to materialize
(“Small-Cap Stocks Are in Line to Be
Big Winners in 2022,” Sizing Up
Small-Caps, Nov. 12).

I would add only one thing. The
performance dispersion among indi-
vidual small-caps will be substantial.
Yes, the indexes will outperform
large-caps, but the notable factor is
that they will be led by a cluster of
stocks that will do extremely well.
The remainder will remain, in vary-
ing degrees, “value traps”—statisti-
cally cheap but with no catalyst to
spark a favorable change in investor
perception.

A great example of a catalyst
sparking an upside move can be
found in your coverage of Meritor on
Oct. 1: “This Overlooked Parts Maker
Is Ready for an EV Future. Its Stock
Could Double.” The catalyst is the
emergence of its electric powertrain
technology for commercial vehicles.
In fact, your article in itself was a
catalyst in bringing it to the invest-
ment community’s attention. And the
stock has reacted. As of Monday’s
close, it’s up 22% since your article.
And there’s still considerable room
to run, with the stock trading at only
seven times the 2022 earnings-per-
share estimate of $3.93.

Keep up the good work with your
excellent small-cap coverage.

Rob Suthe
Bethesda, Md.

To the Editor:

Nicholas Jasinski correctly points out
the edge the S&P 600 enjoys over the
Russell 2000 in various areas. It’s
estimated that over 40% of Russell
2000 companies are losing money.
Though S&P is the only index pro-
vider to have a profitability require-
ment for its size-segmented indexes,
Ned Davis Research estimates that
nearly 25% of S&P 600 companies
also lose money. Earlier this year,

GameStop, the meme-stock wunder-
kind, was part of that index, even
though it was losing money. So
where’s that profitability screen? I've
attempted to get an answer to that
question from S&P Indices, but
reaching its data people is as difficult
as trying to make a phone call to
China with a rotary phone.

Maybe Barron’s editors will have
better luck than I did.
Bob Kargenian
Orange, Calif.

Not So Renewable?

To the Editor:

Avi Salzman questioned David Heik-
kinen fairly well on his information
about Enviva Partners (“These En-
ergy Stocks Could Double. What to
Buy Now,” Interview, Nov. 12). How-
ever, what Salzman didn’t ask about
and what Heikkinen didn’t divulge is
that Enviva Partners has the capacity
to produce over six million metric
tons of wood pellets per year, and
most of that is exported to Europe
for power generation.

I doubt that the material for the
pellets is all waste; rather, Enviva uses
trees, and a tremendous amount of
them. I think you should have drilled
into this information about Enviva, as
a company that employs such an envi-
ronmentally harmful process may not
be as renewable as one might think.
Ted Fisk
Naperville, I11.

Different Ballgame

To the Editor:
Having worked in China in the hal-

cyon days of the ’90s, I think we are
whistling past the graveyard if we do
not recognize the profound change
occurring under the leadership of
President Xi Jinping (“U.S. Compa-
nies Face New Risks in a Changing
China. What That Means for the
Stocks,” Nov. 12). He has solidified
his power with generational leader-
ship in mind, a la Mao. It’s a very
different ballgame.

I’'m not suggesting cataclysmic
changes, but there’s no doubt that
we are much further out on the risk
curve then many may think. Taiwan
comes to mind, and how the Biden
administration reacts.

Grod Ross
On Barrons.com

Inflation Gauge

To the Editor:
The Federal Reserve may be behind
the curve because it has been project-
ing transitory inflation with one of its
gauges, the labor-force participation
rate, or LFPR, which has been
skewed by the definitional language
of a worker receiving unemployment
compensation, or UC (“Inflation Has
Run Hot for a Long Time. The Fed
Knows It,” The Economy, Nov. 12).
Unemployment compensation
pays workers who lost their job
through no fault of their own “while
they are looking for work.” If a
worker is receiving benefits under
the UC program but not accepting a
job, which appears to be the case for
10 million workers, they are being
counted as workers, making the
LFPR inaccurate.
Douglas Nutt
Greenwood Village, Colo.

“Give me liberty or give me death,
but Lord save me from a private-

equity bailout.”

R. Paul Drake, on Barrons.com
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